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s. |. H. and C. M. GoopsELt, P ers. Page 481. 


BROKERS. OFFICE No. 448 





Avenue, Chicago. Page 481 
GEORGE P. ROWELL & CO., ADVERTISIN( 
¥ Agents, No. 41 Park Row, New ¥ 
ee AND LOCK CO ANY NO 
idison street, Chicago Pr 
Lite AGENT'S roe lege a9 H. AND C.M 
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HALLS SAFES 


IN THE GREAT FIRE. 


Below will be found a list of given voluntary testimony as 


Prominent Business Houses to their reliability. Original 


who have had our SAFES in signatures may be seen at 


use during the fire, and have our Office : 


: 
= 
= 
< 
O 
ye 
A 


ALLS SAFE&LOCK Co. 
CHICAGO. ILL. 


COPY 





CHicaGco, Octoher 17, 1871 
HALL’S SAFE AND LOCK CoO. : 


GENTS: We, the undersigned, having had your Safes in use during the terrible fire of Ox tober Sth and oth. wish to add our testimony to the 
already high reputation of your work. 


In a fire so UNPRECEDENTED FOR LONG CONTINUED AND INTENSE HEAT, it is a sufficiently high compliment to vour Safes 
to say t brought their contents out in GOOD CONDITION, notwithstanding the fact that in many cases they lay roasting in the burning 
debris for over a week. As thev have been *‘tried and not found wanting,” we take pleasure in recommending them to all who may be in want of 


Fire-Proof Safes 
Signed 


Keith Brothers. Champlin & Rogers Wm. C. Grant Abm. Marcus 

J H. & C. M. Goodsell. Nelson & Carr. Wm. D. Kerfoot X& Co F. W. Savage & Sons 

J. W. Stearns & Sons. Cone, Green & Co Mauran, Wright X Co Co-operative Medicine Co 
Wells, French & Co. B. M. Ford & Co Knauer Bros. Felsenthal & Kozminski 
Massachusetts Life Insurance Co. Cavanah WN Bodlk S. S. Whitney & Sons Keystone Collar Co. 
Globe Mutual Life Insurance Co. D. & C. H. Blakely T. A. Hay Jas. Ullmann 

S. N. Wilcox. James Irons. F. J. Bartels Field, King & Co 

Asbury Life Insurance Co J. F. Temple & Sons Chas Johnston Moseback & Humphrey. 
M. P. Stone & Co Wolcott X% Favorit Chas. Woodward Davenport NX Van Duzer 
Phelps, Dodge & Palmer Coan & Ten Broeke Carriagve Ma J. L. James. F. C. Crittenden. 

Isaac G. Lombard. nufacturing Co. G. A. Springer Boynton & Noyes 

J. B. Mayo & Co. John H. Keyser & Co Gustin X Humphreys N. P. Rappleve 

A. Frisbie & Son D. W. C. Cregic r, Chicago Wate: A. Booth J M. Daggett. 

A. B. Van Cott & Co Works (2 safes E. D. Terry C. Walter Brown 

J. M. Marshall. R. H. Mason Foster, Lee & Co Wm. H. Gruby 

T. A. McLelland. Harry Duval. Clark & Abbott M. E. Page & Co 

Canoll NX Thorne. G. S. Hubbard, J: L. L. & W. N. Mills Wilson Bros 

M. S. Benedict. A. B. Wilcox & Co A. V. Willett Wadhams, Willard & Co. 
H. M. Staley & Co M. Scanlan. Oberne, McDonald & Co J. V. Clarke & Co. 

Deane & Cahill. Millard XN Decker B. F. Murphy & Co Chas. Jacobs 

A. E. Swift & Co. A. Loeb & Bro Land-Owner Publishing Co. Dennison X& Co 

Esmav, Simmons & Co Fred. S. Newell J. A. Chandler J. A. Fay & Co. 

P. Gillespie Geo. W. Waite & Co Sandmever N Klassen Chas. j. Fisher 

M. Kauffman Wallace & Henderson lohn Middleton & Son Thaver X Tobey Furniture Co. 
L. W. Beck J. Livingston. Carver Bros. Smith X Dexter 

A. O. Fav Murison N Erskine J. M. Wing & Co Jones N Torrey 


We are daily receiving shipments from our Factory at Cincinnati, and will soon have 
a large stock of SAFES ready for delivery. 


~ HALLS SAFE & LOCK Co. 


No. 66 West Madison Street. 
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BROOKLYN [_IFE UNION CENTRAL 


LIFE INSURANCE COMPANY, 


No. 141 BROADWAY, mW. Cor. Thi van 
: COMPANY. oe — Avenue, 


INSURANCE NEW YORK 


CHRISTIAN W. BOUCK, President ASSETS 
WILLIAM M. COLE, Secretary Over $800,000.00 
D. PARKS FACKLER, Consulting Actuary 
DANIEL AYRES, M.D LL.D.,. Med’l Director. 


ANNUAL INCOME, 











_ASSETS, » $2,000,000. over - $500,000.00. : 
It is the Company which endorses upon its | the va thereof; a I y $300,000.00 
holder being enabled thereby to kn f te t vt ‘ the : ; 
Company will pay him on surrender of Deposited with the Auditor of State as Security t 
No agencies in sections liable to epide t no permit tira 7 Lib ih xacted, SPECIAL FEATURES Fen Per Cent Compound Int t D 
for the assured may reside or travel t of the ¢ Plan No Restrictions on rave All Ordinary P. N | feit D 
4 illy on the ¢ t I W ‘ 
Agencies established and being established in New York and al! Western States 


OFFICERS: 
JOHN M. PHILLIPS, President. JOHN P. P. PECK, Vice-President 
N. W. HARRIS, Secrefary. 


; cena OHN DAVIS,M.D., 2, 
CHARACTERIZE THIS COMPANY. WM. B. DAVIS, M. D., $” 


RISKS, 


ECONOMY. CONSERVATISM, CAREFUL SELECTION OI 
PROMPTITUDE OF SETTLEMENT, AND UNQUESTIONABLI 
FINANCIAL STRENGTH AND SOLVENCY, 
1 Directors WM. M. RAMSEY, ¢ 
FINANCE COMMITTEE 
JOHN COCHNOWER, HARVEY DE CAMP PETER MURPH \ 


J A M E S R ° D E W E ¥ 9 C HICAGO, aa Ayents wanted in every County not already represented 


Address, 
N. W. HARRIS, Secretar 
d and ( itral Avenue, CINCINNATI JHIO 


General Ag nt for ILllinois 


N. W. Corner T 


H B. St. J N E. W. CrRoweE.! 


t M. Resident Manager 


INDEMNITY. "tee SIN 
ALINA IMPERIAL FIRE maine. COMPANY, 


INSURANCE COMPANY, 
INSURANCE C0. CLEVELAND, OHIO. 


Or HARTFORD, CONN 
Nos. 40 and 42 Pine Street, 


I ig e | I i UN 
ORGANIZED A.D, 1819 verifies its pledges to the public, a 1¢ ff 
NEW YORK an undoubted security P i € \ 
"oT < icag t 


Losses Paip IN Firry-Two YEARS ov! $ 20,000,00 
EXCLUSIVE OF LATE CHICAGo I 


Established 1803. vr - 
Cock Capital, $2.000,000, THREE HUNDRED THOUSAND DOLLARS. 


“ 








With an ample re-insurance fund, w tact Casu CAPITAL AND ACCUMULATIONS 
after paying Unicagy losses STILLMAN WITT, s. < ROUSE, 
1, QS (5 President Sec? ry 
Assets, over $4,500,000. 0,000,000.00 GOLD. 
INSURANCE DEPARTMENT, AUDIT Fr STATE OFFICE, 
his well-known and reliable (¢ y t m= ; : - CoLumMBus, O., N , 
bien tacts of aver lait a century, ‘ > aan This Company has established a General Ja ie hereby Certified, That at ' 
policies and renewing old one t I t Agency at Janesville Ky., for the states of} 1 have made personal examination 
guile ind securities of the Sun Insurance ( y f Cleve . 
Michigan, Ohio, Indiana, Kentucky, and Ten- | Onio. and do find that the Cash Assets of the + Saoaiateton 
GOODWIN & PASCO. A ote nesses JosePpH M. RoGeERs, General Agent. | ’\¢ Deen reiniorce sy ae apt tai perce 
. e extent t « t i 2 
’ g ’ And a Genera Agency at Chicago, IIl., for} Five Hundred Dollars 
. : /t is fur r Certified, That the said (¢ \ ‘ ly 
OFFICE | : sconait innesot : I asa a2 
I] Missouri, Wisconsin, Minnesota, lowa, paid a large portion of its Chica; et aan 
585 WABASH AVE., 43 SourH CANAL St., %8sas Nebraska and Colorado EUGENE | Setting & sum suficien vi | o , 
\ y Cre ; Ag Z ntact gethe V f er Vin y 
Adjusting Office, 750 WABASH AVE A pplicatior for Agencies at places in any | of ine ce facto : , 
a ieee ete a a al ot " abovy : amed states should be addressed (Signed 
fire have already been paid to over Soo clai to the General Agent in whose district they are. | Jas. H. GopmMan, Auditor of State 
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ASBURY LIFE LIVERPOOL & LONDON 


, 7 C GLOBE [usurance Company. 
insurance Company, 
OFFICE, 805 BROADWAY, NEW YORK, 


T otal P l ssets, Gold, - $20,869,079.04 
C. C. NORTH, President. 
A.V. STOUT, Vice-President. 1. A. STILES, Secretary. Assets in the United States held by the 


M. D. SAVIN, SZ fA . A. E. M. PURDY, M.D., Med. Ex’r. - r 7 a 6 
LEMUEL SKIDMORE, Counsel Directors in New York, $3,054,361.24 
EMORY M’CLINTOCK, Consulting Actuary. 


oD nf haa . ? escent 1A t anil e ve ‘ 
Compas HaitPremiam Pla. One Year tem AZZ Shareholders personally re- 
| shite ue ot Sponstble for the engagements of the 
Company. 
. spe Tn addition to the usual forms of 
erarsersin Policies, this Company issues Lf loat- 
ing, Permanent, Rent, and Policies on 
SE! 
NORTHWESTERN DEPARTMENT, Railways. 
191 West Madison St., Chicago. 
TH WM AS BEVA “] MD yor Examiner Me hag RANT GOODRIC H, Counsel, 45 UY wliam Str el. 


D. H. LAMBERSON, Superintendent « igenci 


REPUBLIC ARMENIA ADRIATIC 


FIRE INSURANCE COMPANY, INSURANCE COMPANY, 
OF NEW YORK. PITTSBURG, PA. FIP I INSU RANCT#H COMPAN?) 


New York, November 1¢ 1871. Capital Stock. $500,000 OF THE CITY OF NEW YORK 


| fais LAr Ben Chicago, is as |CORPORATORS AND COMMITTEE ON ORGAN Ofice, No. 187 Broadway. 


IZATION 


S. S. D. TuHompson B. F. JoneEs, 
Ca - ~300,000 Arex. PATTERSON Jloun H. McCreery —— 
ate , 180.602 [AMES McCBRIER. ALEX. NIMICK 
dig gre Woe. COLEMAN CASH CAPITAL, $200,000 
M. K. Moorueat Wo. P. Loca: . 
\ t Ni . lo7! 499,003 |G w agg TA lr. Brapy ; 
Jacosp H. WALTER, B. A. SAM 


, 7 ' . 7 loserpH WALTON, Joseru Myer _— — 
ROBERT S. HONE, DUNCAN F. CURRY, WM. A. SEAVER, 
+ Peete President. 


| EDWARD ROWELL. PLAN OF ASSOCIATION 

| ae” Searcters Sein ih ati egiaieadiiall atlas tien CHARLES D. HARTSHORNE, 
by insuring economy, active »Operation and a tretul Sec retary. 
“The Capital Stock to be fully paid ip in CASH, and be 
centers of the West, making the ARMENIAa lid and 


FIRE INSURANCE COMPANY.) 1 will be controled and officered by men of skill and 
No. 4 Pine Street, New York. "With a solid capitel ¢ pdt ney yg T he Standard fire /ns. 
ad importantwwentern towns and.ciiersismeunrearonable! Cy, Vet Assets, Fuly 1, 


to expect that the ARMENIA will at once take 


CASH CAPITAL, - - - $200,000 | and piace as one of the most prominent American insura ) y . . 
aes nh es 1370, $400,752.70, 2ssues 
AB,,This, Company, having its Capital entire, insures |, ness chanot be avolded, wor cau in ve doubted unt the | DOLECLES entitling the hold- 
: i Pers , Pr perty generally, against | $s or pre a — a a ae tls shaggy ryanizat y < 4 : 
cn ttnh atone ,| 20600 OOO tally. con evs to Three-Fourths of 
S.S.D 8) SO rf ~ 


S V. Hoffman, George M. Miller, Francis Skiddy, ) . ~~ 

A. P. Merrill, Jr., Walton H. Peckham, William O. Giles, / ) / , v/ . Tht -) - 

R t Swartwout, Charles B. Hoffman, Robert L. Kennedy, » — : t Le vO zLS. O Lee b] I] / 
. ’D , Books of Subscription to the Capital Stock are A 


I A. Livingstor I dinand F ulais, li 5s ) 4 y 
I Albert Ward, Robert P. Parrott, Daniel L. Pet now open at the Office of the Company, Lh road WY, A CT ) OKVR. 


e, William B. Dixon, John H. Watson, John H. Holdan« . = ~— 
WILLIAM B. DIXON, President. O4 FOURTH AVENUE, WM. M. ST. JOHN, WM. CRIPPS, 
Secretary President 





| WHERE FULL INFORMATION WILL BE GIVEN 


OLIVER A. DRAKE, Secreéary. 
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Ofpices of Yur Srrecraror Press, 


December 15, 18717. 


Having lately largely increased the facilities of their Printing Eftab- 
lihment, the underfigned are now enabled to compete with any printing 
houfe in New York, for the Arvom pt execution of any kind of order in Look 
or Fob printing. hele increated facilities comprife 7 wo Steam Pre/ses, built 
efpecially to our order, at the works of R. Hoe & Co.; a large quantity of 
“Old Style” Type, after the cuttings of Miller & Richards, London ; and 
a new and spacious Composing Room. These additions, together with a 
largely reinforced corps of compotitors and preffmen, under superintendence 
of a practical and accomplifhed manager, now make the works of TH 
Spectator Press as complete and well arranged as any of the firft-clafs 


printing eftablishments in the country. 


Efpecial attention will be given, as heretofore, to insurance printing 
in all its varied forms. The work of this eftablifhment, so far as wearness 
and prompt execution are concerned, is not excelled by that of any printing 


office in the country. 
New and elegant styles of Color Printing have been introduced, and 
will be executed, in any desired size and form, upon a sixteen-roller stop- 


cylinder prefs, manufactured expretlly for the purpose. 


Samples and estimates of any kind of work will be promptly mailed 


to any addrefs in any part of the cou try. 


J. H. ann C. M. GOODSELL, Proprietors. 


Nos. 93-95 Liberty Street, New York. 


‘ 








THE 


December, 1871 


SPECTATOR. 


| 


THE SPECTATOR FOR. 1872. 


WITH THE SPECTATOR enters 


ipon its eighth volume. 


the issue for January, 1872, 
During the period which has elapsed 
from its establishment it has taken its place as the leading insur- 
of 
1868, 


ance review the world. THE SPECTATOR was started in 


January, a paper of 16 pages. From that time to the 


present, its progress has been uninterrupted and rapid without 


precedent. The last issue contained one hundred and sixteen 


pages. It is the largest and most widely circulating insurance 
periodical published. 
Tue Spectator has revolutionized insurance journalism. It 


brought enterprise to bear upon a hitherto unoccupied field, and 


its reward is the position it so indisputably holds. 


To its many readers in the past, THE SPECTATOR promises 
during the coming year many new features in addition to those 


which have rendered it thus far acceptable. To those who have 


not hitherto appeared on its subscription books, it offers a larger 


ount of reading, a greater variety of fresh and entertaining 


matter, and later intelligence on subjects connected with insur- 


ince, than they will obtain from all other sources. 
THe SpecTATor has always been the first to reach its readers 
with the current insurance news, first to give to the public the 
rns annually made by the various insurance companies to 
the state insurance departments, first to publish intelligence of 
whatever nature and from whatever source, could interest the 
nsurance public; and in the attainment of these ends, it has 


spared neither pains nor expense. Its conductors pledge them- 


lves to maintain this policy in the future. THE SPECTATOR 


bed * 


will not only hold its own, but will improve upon itself, as it has 
itherto, steadily and constantly. 

With the opening of the eighth volume, many new improve- 
ments will be introduced to render the paper still more attrac- 
tive entertaining. A new and handsome dress will be 
adopt nd several new departments of great interest will be 


1.1 ] } 
established. 


The insurance reader, whether scientific 01 practical, whether 


ec /f you want the Largest, the 


he seeks improvement or the news, will find his wishes met with 
promptness in the pages of THe SpEcTATOR. 
THe Cuicaco Fire. 
The enterprise of THe Sprcrator in furnishing reliable 


intelligence regarding the insurance losses by the Chicago disas- 
icuous that it received encomiums from the pub- 


As 


disaste1 


ter was so cons} 


lic press very generally. is well-known, information con- 


cerning the effect of the upon the companies of the 


United States, was obtained almost exclusively from the offices 


of Tuk Spectrator, and published simultaneously in all the 
daily papers throughout the country, by means of the Associated 
Press. In this enterprise THe SpecTaTor was alone; it fur- 


nished the public of the country almost the only intelligence on 


the subject which it had for the two weeks succeeding the fire ; 


and its extra, containing the latest and only correct statistics of 


losses were in the hands of its patrons days and days before any 


figures were presented by other journals. 


Read the following acknowledgment from the Associated 
Press : 
This is to certify, that a very large portion of the intelligence regard- 


ing insurance losses by the Chicago fire, and the standing of the various 


g 
insurance companies as affected thereby, telegraphed to the daily press 
throughout the country by the Associated Press, was obtained from the 


proprietors of THE SrEcTATOR, almost the only source from which reli- 


obtained. I regard the service whicl 


the 


able and prompt news could be 


these gentlemen have rendered underwriting interest, and indeed 


ny aluable. 


as 


the public generally, during this crisis, 


Signed, O. M. Braprorp, Agent New England Press. 


New York, Nov. 10, 1871 


This enterprise cost the publishers a great deal of money and 


trouble; but they are well paid when they are able to fill the 
demand of the insurance public for valuable news. And it is 


this sort of enterprise which they shall aim to display, whenever 


the wants of their patrons shall require. 


Hlandsomest, the Most -nterprising, 


the Cheapest, the Lest, 


SUbscribe for 


Tre Spectator. 


OPINIONS OF THE PRESS. 


J ablest of the many insurance papers of America.”— 7khe London 
Pe vr { 
\ most reliable authority in insurance matters. 
One of the most complete publications in the special field of insur- 
ance irnalism that we have ever seen. The conscientious ana careful 
anner with which it is edited, its pronounced and sound opinions, and 
s elegant typography, make it altogether one of the most desirable pub- 
ations of the kind in the country, if not in the world. Its success is 
ymething wonderful, and may be attributed, we think, in a very great 


legree to the fact that its editorial columns are never sold.”—Hartford 
Post : 

‘* A journal for which we have a sincere respect, both for its practical 
knowledge and enterprise.”—Tkhe Review, (London 


‘* Maintains its excellent reputation as a trustworthy insurance jour- 
nal."—Chicago Tribune. 
Should be in the hands of every underwriter.”— Spirit of the Times, 


» 


an Francisco 
The leading insurance review.”—N. 2. Herald. 


‘Far ahead of all insurance journals.”—Freepfort (/il.) News 

‘‘Of great value, not only to underwriters, but to the public gener- 
ally.”— Chicago Standard 

“ There probably never has been a periodical in this interest which 
attained the size, the excellence, or the influence of this one.”— Chicago 
Times. 


t authentic medium of insurance intorma 


‘* Without question the mo 
Detroit Appeal 


tion published in this country 


‘* Devoted solely to the insurance interest, of which it has become the 
leading and recognized exponent Springfield Republican 
‘‘ A complete and exhaustive epitome of current intelligence. Chi- 


cago Tribune. 

** The first journal of its 
ance Review. 

bie The acknowled 
Bill Poster 

‘*] value THE SPECATOR very highly, and should feel it 
—Hon. Oliver Pillsbury, Insurance Commissioner of New Hampshire. 


kind in the country.”— Northwestern Insur- 


Jlead world.’ Pontiac 


ved iead 


nsurance journal of the 


lost without 
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THE UNIVERSAL LIFE 


INS L 


Che Original Stock 
THIS COMPANY OFFI 


ist. Insurance at Stock Rates, being fr 


2d Each Policyholder is regard 
of the Company to the same « 


~ 
Qa 


Every Policy issued by the Com 


3 


TRANCH COMPAN Y, 


69 LIBERTY STREET, NEW YORK. 


Life Pnsurance Ca, of the alynited States. 


RS THE FOLLOWING IMPORTANT ADVANTAGES TO THOSE ABOUT 
EFFECTING INSURANCE ON THEIR LIVES 


is + + + - { KA 1.4 > on ea 
ng ¥ 1 e rate naroed by Wiutual Lompanie 
A 
Stock to t f one Annual Premium on | Policy, and will share the Profits 
‘ ‘ A ~ ' 
ent asa ot KI le Ww n equal amount of the Capita Stock 
{ ~ wf +} { + | 4 ++ + > + cir na a] > 
y none ¢ ADI ntains a ause Stating ItS exact surrender vaiue 


BEFORE INSURING YOUR LIFE OR ACCEPTING THE AGENCY OF ANY COMPANY, READ THE FOLLOWING: 


A lengthened experience has demonstra 


mium ordinarily charged by Lit [1 
twenty-five to thirty per cent in excess 
safe and legitimate conduct ofthe bus 
prudently managed Companies charg 
able to return to their Policyholders f 
of the amount charged for premium 

When Life Insurance Companies w 
bility of the data upon which the pr 
undergone the test of experience. It 
than common prudence to adopt 
any event, meet all the presumed and 
business. 

As long as the matter was involve 


the rate too high than to incur the risk of n 


the former case, the error could be easily) 
by returning to the Policyholders, at cert 


the premium charged as was found ne 
business, and the complete security of 
Experience, however, having sati 


rates are excessive, what possible excuse cat 


them? 
Availing themselves of this experienc 
the Universal Life Insurance Company. 


scale of premiums in accordance therewith, 


fair and adequate, and all that was ne 
of the business. These premiums are a 
than those charged by Mutual Companie 


It also appeared, inasmuch as the rates 
as could possibly be determined /a/r rates, 


Insurance has previously cost the Policyh 


that any profits arising from prudent management justly and properly 


belonged to the stockholders of the ¢ 
them in undertaking the busines 
Experience has shown that there are s 
tice of the business which ¢heory will 1 
elements in the calculation of the pren 
ing in the mortality of the members of a ¢ 


selection of good lives, a gain it teres 


Company over that assumed in the 
profits derivable from the lapsing ar 
bers, and from other minor sources 

Profits from these sources, in a Comp: 
$200,000, and doing a fair amount 


The Company 








ted that es of P ers dividends largely in excess of what were counted on by the D 
Cor inies f rectors of the Universal at the time of its organization. They have 
of what ! ‘ v f t fore, determined to divide among the Policyholders of the Com 
In other word aref \ 1 pany a large part of the profits accruing from the sourc¢ named, a 
‘Mutual” rat | ~ f which have heretofore been divided among the stockholde1 
twenty-five to t ty per t The plan adopted for such division is as follows Every person 
vho may hereafter insure with the Uxrversal will, for tl I 
first « i I vision, be treated as a Stockholder to the extent of on 
were constructed had not Premium upon his Policy; aud will share tn the profits of 
thought, th fore, no more fany to precisely the same extent as a Stockholder owning 
f pre sv h would rmount of the capital stock. 
rseen contingencies of the By this system of Insurance, original with the Universal, the Policy 
holder secures the following important advantages: 
dc t. ter t x First. Jnusurance at the regular ‘* Stock” rates, requiring a prim 
aking it too v; becaust n ary outlay of about twenty to thirty per cent less than that charged by 
nedied t t Mutual Companies, and which is equivalent to a yearly ** dividend” 
intervals 1 portion of paid in advance of that amount on Mutual rates. This lowcost ofInsur 
ary for the purposes of the | ance is worthy of attention. Since its organization this Company has 
> Company received in premiums from its Policyholders the sum of $1,517,000. To 
demonstrated that tl effect the same amount of insurance in a Mutual Company would 
in there be for maintaining | have cost them an initial outlay of $2,000,000. By allowing its Policy 
holders to retain in their own possession this excess of $483,000, the 
1e Directors a Manag f | Universal has virtually paid them a ‘‘ dividend” of $483,000, and paid 
s org 1a_ it, too, in advance, instead of at the end of one or more years It is 
ind which ] y t impossible to find any example of a Mutual Company furnishing insu 
ry to meet the requir ance at so low a cost by returning to its Policyholders an equal amount 
ut twenty-five per cent lows upon similar receipts. 

SeconD. Participation in the legitimate profits of the Company 
so establis l were as ar | upona plan which «cures to the Policyholders the same treatment which 
and not in excess of what | Directors and Stockholders award to themselves. This system of pai 
Iders in Mutual Companies ticipation, in connection with the low ‘‘stock” rates of premiun 

must necessarily secure to the Policyholders every possible advantage t 








i for the sk curred by be derived from prudent and careful management. 
The low rates of premium compel economy, and, independent of pa 
rces of profit in the Zz ticipation, guarantee to the Policyholder his insurance at a rate whi 
idmit of being consid 1 as not inexcess of the cost in well managed Mutual Companies; whil 
These result from a say by the proposed plan of participation in what may be considered th 
pany owing tothe medical Jegitimate profits of the business, the cost will be still furt diminished 
t « the investments of t Thus by the combined advantages arising from low stock rates, and 
on of its premiums, t participation in the profits, it is confidently believed that the Uxversal 
der of Policies by t Life Insurance Company offers insurance at its lowest practicable cost. 
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is in asound financial condition. Ratio of Assets to Liabilities, 136 to 100. 


ke Good, reliable Agents wanted, who will deal direct with the New York Office, and to whom full General 


Agents’ Commissions will be paid, 


HENRY J. FURBER, Vice-P» 
GEORGE L. MONTAGU! l 
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WILLIAM WALKER, President. 


nt JOHN H. BEWLEY, Secretary. 
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‘‘sharp” adjustments, the fire havir 
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elaborate proofs of loss, with 
detailed schedules of an entire s 
item, by item, aggregat ng, of cout 
so largely in excess of thei 


¢ 


leave small margin of hope as to s 
At first, disorder and consequ 
generally reigned, that a very aci 
ing sprang up on the part of poli 
seemed imbued with the idea 


brought the contracts of the com] 


immediate maturity, and tha 
to get their money was to make 
While a number of companies ma: 
mendable promptness in entering s) 
upon the work of adjustment ar 
a very large proportion were ver) 
coming forward, and were cither 


or moved so mysteriously as tof 





discontent and suspicion \ 
weeks after the fire, made Chicago 
place for d latory underwrit 

middle of November before m 


+] 
I 


themselves as to range all 


panies within reach of their clan 


cyholders, and we are compell 
there were several instances of 
direction which were simply inex 
absolutely suspicious. On the whe 
the companies asa body came up 
formance of a difficult and di 
with all reasona 
The great trouble 


> 


ble alacrity, tl 
considered. 
was that the existence’of the ‘sixty 
in their policies appeared to h 
ignored by losers, and its ex 
upon a majority of insurants w 

of a new and disagreeabl S 
when this point was fully expl 
necessity shown, interested p 
addressed themselves to the work 
their proofs and putting affairs 
shape for adjustment. When th 
that they had no legal right to 
money until sixty days after s 

of loss had been presented, no furt 
wasted in complaint and denur 
began the comforting processes w 


panied the distribution of several 
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that stores. stocks. book 
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common cause against all compar 








were ready to hurl anathemas upo 
which took on the name or form o 
ance COmMy iny 
Meanwhile. hundreds ot adjust 
I 1 the loca papers with anr 
their new locations, and called upon t 
to hand t r proots, promising 
towards prompt adjustments, ofl 
tous aid in prepa necessary p 
promising even more than custom 
in the direction ot speedy settlement 
whose companies claimed to be 
the storm, loudly proclaimed that 
ivited the affrighted populace to 
of their policies. The pec W 
a 
nad spared, but whose runn 4 
iS wortniess as a last years rob S 
themselves into a state of wild ex 
overwhelmed agents with appl t 
offices seemed the veriest bed] 
who had lertaken to do the W 
gencies, supp¢ ig themselves t Ww 
would nost wanted and st 
\ ¢ Tr itocnange t! 
“i fl S wh claimant 
without b y int upted t 
rowd. 
I 1 y da the situation w 
yy const t orts, by telegra t 
rthe o iny, previou 
vent, had n obliged to succu 
course, gave new insurants t 
redou 1 alarm, and renewed t 
} t { I I otnces ot se 
W bes , 1 with « rers of Dus 
ing their a ty to accept, and 
W with a rush, reaching a p 
five 1 higher than those ru a 
Dwellings, previously rated and s 
rty cents, suddenly became we 
nt and frames advanced from ¢ 
cent No charge seemed to dis« 
cants, and the results to agents ist 
enormously profitable. 
By the first week in November 
sca it rwent some modificati 
gan to realize that perhaps it 
cheaper to insure themselves than t 
out such disproportionate sums at t 
their fears The reaction may | t 
iI Sc advance charged u p 
which, f1 t one and one-half ) ( 


been put up to five percent. Dk 


extortion, in view ot the tact th 
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] 
do with eith the origin or sprea 
P| f 

conflagration, the board of trade 
roit tc nrea nal > + 
gainst ¢ Inreasonapbie exact OI 

that the ¢ ct of this parti I 

new departure militated seriously 

cago as a grain entrepot, and t 


po nt, the ird denounced tl 
the underwrit wnocat wse® entttancat 
1} naerwriters, ang not withou 


from that time, there was an evide! 


f the underwriting torces, and t 
somewhat loosened Competiti« 
on ¢ the } ' ¢ l- 4 
come to tne i ipo all parties, a 
suppiy, and demand, and cost a 


recognized and respected. 


Whatever may be the opinion of 


é 


ers 
t 
re 
4 W 
WW k 
t 
A st 
at 
r 
t ¢ 
tior ) 
for 
x 
went 
+} > 
t ter + 
two t 
sy othe 
er, th 
1 pec 
I 
rht be 
Ss to pay 
to the 
1 risks 
t had 
this al 
se risks 
panies 
thing to 
the te 
» ot j 
> 
EC LIEV g 
e€ of ft 
nst Cl 
1 the 
1 tne 
ta ta 
t ) ot 
t For 
al 4 
VS were 
Ss. since 
iws ol 
leariy 
insured, 


December, 1871. 


however, it must be perfectly clear to any disin- 


terested mind, that, viewing from the insurance 
remains of Chicago is in the 
If 


eliminated, 


like 


standpoint, what 


form of a fearful ri 


the best part of the 


city has been entirely as all must 


as melted wax before 


an 





admit, away 


an unchecked flame, the wooden portion now 
remaining, comprising the west side and the 
extreme sou rn district, is certainly worth 
three times much to insure as it ever was 
before. Especially is this true in face of the 


fact that no ficient facilities are conveniently 
at hand for t extinction of fires. The old 


is true, in their repaired 


water works mav, 


ondition, prove useful in case of fire seizing 
the temp ! tructures which by the thousand 
now dot the burned district, but as against a 
sweeping fir either of the untouched locali- 
ties we hay I ed, w cannot consider the 
existing ari ntsatall commensurate with 
the contingent re! Hence, we must still 
lift the w ve ’ nst any imprudent 
relaxat It lisagreeable t th to 
utter, but 1 t tess a truth, that, as com- 

ired wit ties as Boston, New York 
and St. | ( » of to-day has no 
y ¢ ) + +} ntwo or thr 


Ww po : : tly « 
Sio { t) NY y tt ) to 

t com I tl yerty!l ] 
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And t taught at such an awful cost 
may and pond 1 by the profession 
At | rt n | ved that a single fire 
can dest ( lea ndred companies in 
aday. That which prudent underwriters have 
thought and predicted as possible, has become 
usad realit i what has once occurred is by 
no me ithe range of repetition. It is, 
therei t chest duty of the profession to 
so use tl sion as to make it their beacon 
for future gu nce, and, in the lurid light of 
this disaste1 so to shape their plans as to 
make less wcking the effect of its possible 


recurrence 





THE CASE OF THE REPUBLIC. 


He peculiar attitude of the Republic fire insur- 


ance company is so well described by a Chicago 


daily newspaper, that we prefer to reproduce that 


rather than open the door to a repeti- 


tion the 
THE SpPE¢ 


account 


of secretary’s old assertion that the 


TATOR’S views concerning the Repub- 


lic are governed by a feeling of partiality 


towards ea rn companies. 


s,—the compulsory collection of 


The present con- 
dition of thing 
the unpaid subscribed capital stock, which, the 
stockholders were assured, ‘‘didn’t mean any- 


was clearly foreshadowed, if not min- 


1, by THe SpecTator. We warned 





them over and again that they were liable for 
unpaid subscriptions, and we urged the proba- 
lity of their eventual requirement for losses. 


The stockl lers cannot complain that they 
Their 


They du 


were deceived sorrows are of their own 


o 
Db 


making. 


their own pit, and they | 


THE 


SPECTATOR. 


It is 


a pretty big pit, to be sure,—a large enough pit, 


walked into it with their eyes wide open. 
in fact, to hold upward of four thousand foolish 
stockholders. We are not 
to rut 


easily see how it 


surprised that they 


but 


longer they 


of this huge pit, we can 


The 


difficult 


want get < 


will be. 
about, the will be thei: 


scramble more 


escape, eventually. They had better make up 
that there is only one thing to be 
Meanwhile 


regarded 


their minds 
let us see how the 


We 


—— ; Nn 
done,—fay up. 


situation is in Chicago. quote 


from The Chicago Times 


‘THe REPUBLIC.” 
some of the moral ideas of Qhi- 
llustra 


On yesterday, 


cago 





insurance inies were i 


> of the oldest and most reputable 


comp: 


the case of ont 





of the Chicago c mpanie - 
bition of insurance mor: é 
case of the Republic insur: ) 
largest insurance comp ‘ 
strongest li! the « try”"—may | ted. Ihis 
company ivert fas com x ver 
yoregate $4.949.1 tock, on which had } } 
ya lup 1 « } cent, o1 pOU -V A 
» ¢ tT? T T t nati i ( 
m1 1 ‘ rf < 
ffiicers, stated that * f l 11 - 
le st lers a I | i 
t ‘ » | 1 $4 ) 
11d r | 
™ Wil ( ( 
<1 } wou! ‘ I y s 
egally ) t i ( 
Tl ay P ‘ 


‘ ‘ 
any t 4 t ; 
$3,000,000. ‘J é t I 

+ y + + in ( . 1 
I t} W t | t t In t 4 i 
seeking to with policyholders f 
cents in th " 

One of two learly evident from the 
facts, as they a ! n the plain staten ts 
ot the officers of this urance compat Kithe: 
the company is still solvent, or tl company 
trom the st twas a mere speculation; a confi- 
dence operation: a sw i] It will not do to 
Siv tnat the conflagration of Chicago was an 
event that human ft sight could not antici- 
pate. The plea of lame underwriters, that if 
the world should | n up everything would 
burn up with it, is tl excuse of men who seek 
apologies for lack of rectitude. The world’s 


business cannot condus such 
basis. Men must do as they agree; must stand 
to their enga ts, or gounder. The ‘four 
thousand responsible stockholders” in this 
Republic company must pay up. It 
they refuse, it will be the duty of policyholders 


ted upon any 


gagemen 
I 


insurance 


to put every man of them into bankruptcy. 
To the above complaint Secretary Payson 


responded, on the following day, with a long cir- 
ti 
ised by Zhe Times, as follows: 


secretary of the 

has printed a 
card, in which he makes a feeble and unworthy 
effort to apologize for his company’s attempt to 
buy up its losses for 25 cents in the dollar. Mr. 
Payson will do well not to sacrifice what per- 
s6nal reputation he may have, to screen some 
4,000 stockholders,—nearly all men of wealth,— 
who are not only morally but legally respon- 
to the Mr. Payson prete 


call in 


cular which s useless to quote, but which was 


suitably crite 


“Bis. J. R. 
Republic insurance 


the 
ct mpany, 


Payson, 








ds to 


the 


sible insured. 


say that it would be impossible to 

additional § per cent because the stockholders 
are scattered throughout the country! Why 
impossible, Mr. Payson? Why is it not easier 
and more practicable to call in the additional 
So per cent from men who are living in othet 


cities, and have not, consequently, been affected 
by the Chicago fire, than if they all lived in 








ex! false logic, Mr. Payson proceeds to 
play a bluff game, and cautions the policyvhold- 
ers t tthev had better settle for 25 cents, or, 
f they 1 ceed to they will t get so 
ucl Ci riMes to stockholders that 
this not tr and advises tl 1 not to b 
scared off ] very indivi lual of these 4,000 
stockholders is liable, under the law, for tl 
additior é ent which 1 st owes on 
his stock Do not proceed against the com- 
pany, but pick your men and proce d against 
them. Put them into bankruptcy, as you can 
do, and this irgest compar tl northwest 
and satest in the country” w soon be brought 
to terms Here is a case wh the courts will 
enforce a fulfillment of the ol ition nd the 
ntens ixiety of the company to sett for 25 
nts or ove it. 





THE LIQUIDATION OF BANKRUPT COM- 


PANIES 
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th t t y 1s 
ate I buting t a ts tot t 
Bt re r must first pay t titled 
to prefer er the feder law yndly 
1dgi t ct lly obta da ist the ¢ rpo- 
ration, to t xtent of the va ot 1 real 
estate on wl they all respect S$: 
nd, thirdly, all other creditors, Jro rata, giv- 
ing no preference to debts du yn spec ties 
The fa re f a creditor to present his claim 
previo to t time of the first dividend does 
not prejudice his rights under that dividend, bu 
? 


all claims are barred which do not present them- 


sixteen months of the receiv- 








er’s term hree months after the second divi- 
dend sha n S been paid, the rece ive r must 
make h ort to the court, three weeks notice 
having first been published If not objected to 
the court approves the report and decrees 
tl ! to final and conclusive npon all 
cre d tol 





SETTLEMENTS 
CAGO. 


COMPROMISE AT CHI- 


NOTHING connected with the insurance losses 
at Chicago has givenrise to more mystification, 
surprise and dignation than t itte its by 
tain « | es to sett } t y off s 
fay] tage dividend fa vt known 
) ty o! h offices to pay. I s I il repu- 
ation of their obligations has been practised, 
too, by companies which still clung to their 


Chicago and were individual losers? After this! charters and organization, in the hope of resum- 
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ing business hereafter. And, even where the 
question of actual insolvency was no longer an 
open one, several companies have tried hard to 
force claimants into accepting offers of compro- 
mise which were absurdly and fraudulently 
unfair. 


Thus twenty-five, forty, or fifty cents on the 


dollar have been frequently offered as a basis of 


settlement by companies, some of which were 
in the hands of receivers, and some of which 
hoped to escape that finality. We give, else- 
where, the names of offices whose offers were the 
constant theme of comment in Chicago for 
weeks after the fire. Many of these may have 


had an acceptable excuse for their action; of 


others it is probably fair to say that the com 
panies as such made no propositions, although 
some one did it for them, perhaps without 
authority. Still, the thing was done, and the 
amount of mischief thereby wrought is simply 
incalculable. Notoriously, meetings of policy- 


holders were called by officers, through the 


papers, at which meetings authorative offers o¢ 


compromise were made. One company which 


is able to pay not less than seventy per cent of 


its entire liability publicly proposed to settle at 


fifty per cent; another, the New Amsterdam, of 


New York, not yet officially declared insolvent, 
offered forty per cent; and so on through the 
list. At the creditors’ meetings, it was adduced 
as an argument in favor of compromises, that 
the expenses of a receivership would be certain 
to so diminish the funds on hand as to leave 
very little for claimants. The effect of all this 
was to excite and alarm thousands of policy- 
holders, who had already been through an ordeal 
which was calculated to feed their worst fears. 
And the reflex influence of it all upon the under- 
writing profession cannot be anything but very 
injurious. 

The reprehensible course pursued by the com- 
panies referred to passes into insurance history, 
and will not fail to furnish querelous critics a 
full arsenal of arguments wherewith to depreci- 
ate the trustworthiness of insurance contracts, if 


not the honor of the underwriting profession. 





SOME EFFECTS OF THE GREAT FIRE. 


THERE is one effect likely to be produced by 
the recent conflagration at Chicago which has 
not been so widely noticed as it deserves. For 
along time it has been a sort of rule among 
insurance companies to consider it safe to in- 
sure every other house ina brick block with 
strong partition walls, the idea being that the 
fire will probably confine itself to one house, 
and that so long as the roofs are kept well 
protected, communication by this means is not 
likely to occur. But in Chicago, under excep- 
tional circumstances, no doubt, yet still under 
circumstances which are likely to occur in any 
city, whole blocks were burned at once, parti- 
tion walls proving to be of no avail whatever. 
The flames, being driven long distances by the 
wind, seized on whatever was combustible, and 
no human device, however well tried or the- 
oretically useful, was of service in checking 
their progress. It is true that the great fire at 
the Burlington warehouse in that city, some 
time ago, was held to have triumphantly de- 


monstrated the necessity for strong party walls, 
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as well as their practical value, but such a wind 
as blew on the night of the great conflagration, 
or even one of half its violence, would have 
swept away the walls in that structure without 
difficulty. It can no longer be held that parti- 
tion walls of unusual thickness are of them- 
selves sufficient to stay the progress of a con- 
flagration, and companies should henceforward 
be more careful about taking risks when these 
are the only protection. 

Another lesson to be drawn from this disas- 
trous event is that a street sixty feet wide is not 
a sufficient barrier to a sweeping fire. This 
also has been a sort of rule with insurance men, 
who have not hesitated to take risks standing 
directly opposite each other on streets of this 
width. In the Chicago fire such a street was 
practically no hindrance at all to the progress 
of such of the flames as were driven before the 
wind; the fire leaped across without seeming 
effort and licked up the opposite buildings with 
terrific speed. In ordinary cases such a street 
may be a sufficient protection, but where a 
great fire is raging no reliance can be placed 
upon it. The companies should exercise greater 
discrimination in this matter also, and perhaps 
it would be well, when this question is presented 
in taking a risk, to consider the direction of the 
most prevalent violent winds which might 
drive the flames across the street. Some of the 
losses in the Chicago fire might have been 
avoided, for instance, if agents had refused risks 
on opposite sides of the broad streets running 
north and south; for the prevalent violent wind 
there is from the west, and, on the occasion of 
the conflagration, it was blowing from a point a 
little south of west, though it afterwards shifted 
to a more southern quarter. 

One more point we have to present to the 
consideration of those who will be engaged in | 
the work of rebuilding the ‘‘ Garden City.” 
Chicago has for years had about the worst side- 
walks of any city in the union. They were 
constructed largely of narrow wooden plank, 
which, aside from the discomfort and danger 
they caused to pedestrians, acted in the great 
fire like so many powder trains in carrying the | 


flames to points which they would not other- 
wise have reached. It is not improbable that a 
part of the destruction on the south side might 
not have occurred, had that district of the city 
been provided with stone sidewalks. The 
planks were simply damnable, and the destruc- 
tion which they caused, to say nothing of the 
loss of life and limb occasioned by their not 
infrequent breaking down, is a sufficient com- 
mentary on the folly of the short-sighted 
economy which consented to their construction. 
Let us, in future, have stone sidewalks or none 
in Chicago, and let all other cities which may 
have followed Chicago’s disastrous example in 
this matter, see to it that some change is made 


at once. 





THE RE-INSURANCE PROBLEM. 


Ir has not escaped the notice of conscientious 
fire underwriters that, irrespective of the re-insu- 
rance requirements of the several states, neither 
forty nor fifty per cent of a company’s unearned 
premiums can possibly be considered a sufficient 
sum either to re-insure the~past year’s risks, or | 
mee tthe probable losses thereupon. The com- | 
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pany which has $100,000 of unearned premiums, 
at the rates current during the greater part of 
the present year, will, under the new Chicago 
departure, find it impracticable to re-insure the 
risks represented by this $100,000, for even th¢ 
full amount of unearned premium, much less 
for the forty or fifty per cent required by 
state laws. To illustrate: Risks which have 
been easily placed during the past year at, 
say one per cent, are now less eagerly 
accepted at two percent. (In Chicago, the ad- 
vance is equal to three, or even five times the 
former rates.) Now, is it presumable that a 
company crammed with risks, at the old rates, 
can unload itself on any more favorable terms 
than new customers are cheerfully conceding 
upon the same classes of hazards. The case 
is clear that no company in the country 
can re-insure its business on the basis of 
fifty per cent of its premiums on outstanding 
risks. What can possibly be gained, and how 
much is likely to be lost, by underestimating 
this contingent liability? Why not face the 
thing boldly, and if it works impairment, im- 
prove the opportunity to call up whatever capi- 
tal shall be needed to command unquestioning 
confidence? 

We anticipate trouble for a number of com- 
panies whose recent calls for capital have been 
based upon a much too hopeful view of the re- 
insurance liability. We have one or two offices in 
mind, whose shortcomings in this respect have 
been of a really dangerous character. And we 
refer to the matter now, in order to warn under- 
writers of the risk they run in underestimating 
their liabilities in respect of this matter of re- 
insurance. The recent advance in rates is full 
of encouragement; but just in the same ratio 
that we all rejoice in such a new sensation, we 
must accept the corresponding fact that the old 
rates were absurdly low, and that their re-insu- 
rance would require at least 100, and, possibly, 
150 per cent of the aggregate premiums received 


on outstanding risks. 





| A LESSON FROM THE CHICAGO FIRE. 


THE Chicago newspapers have indulged some 
pretty severe criticism on the Chicago fire insur- 
ance companies. It is manifestly unjust to cen- 
sure all the companies for the faults which so 
plainly pertain toa fewof them. Besides, we 
cannot lose sight of the inconsistency which 
would convict these companies for having pur- 
sued the precise course which was long ago 
marked out for them by these self-constituted 
organs of public indignation. If there is one 
thing for which the Chicago newspaper was 
always distinguished, it was an inordinate and 
ridiculous disposition to bolster up the home 
institutions of Chicago. The mere fact thatan 
institution had its origin and existence in Chi- 
cago was accepted by the local newspaper 
prints as the strongest possible proof of that 
institution’s perfectness and sufficiency. Hence 
it happened that in Chicago, almost to a greater 
extent than anywhere else, was heard the never- 
ending twaddle about ‘‘ supporting home com- 
panies,” which has got to be such a by-word and 
reproach everywhere inthe west. Chicago had 
several excellent insurance companies, some of 
them as promising and, relatively, as sound as 
any in the land. That they had an extended 
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business in their own city is not surprising, and 
we submit that the Chicago daily newspapers 
aforementioned are hardly doing the decent 
thing in throwing so much infragrant mud, 
now that the very disaster which ruined forty 
or fifty out-of-town companies has developed 
the hopeless insolvency of the home institutions 
which were so lately pointed out as the deserv- 
ing recipients of home support. 

The fact that one of these companies with 
$350,000 assets, had over three millions at risk 
the is mentioned as some- 


And 
an additional 


in burned district 


thing particnlarly awful. in connection 


therewith, we are told, as source 


of dissatisfaction, that this very company, hav- 


ing 


started with only $20,000 cash capital, was 
enabled by the profits of its business, to increase 
that cash « l 


apita! to $200,000 besides paying 


annual dividends of from twenty to sixty per 
that facts, 


Granting these 


still 


cent. are we are 


unable to discover any justification for 
special complaint. The company always paid 


its losses, and we know that its policies were 


eagerly sought for. It pursued, of course, a 
mistaken policy in dividing always the greater 
part of its surplus, instead of accumulating that 
fo1 of 


but 


surplus contingencies extraordinary 


severity ; n that respect the company is 
hardly any less blameable than scores of other 
companies in other cities which have always 
done the same thing, And as for the amount 
it had at risk, everybody knows that, in New 
York city, for instance, such a visitation as that 
which has scourged Chicago would ruin many 
risk 


relatively equal to, if not greater 


a company whose amount at would be 


to be 
than, that of the ill-fated Chicago Firemans. 


found 


The fact is, that fire underwriting as a busi- 
ness has not attained that degree of develop- 
ment which permits the withstanding of such 
enormous contingencies as that which has over- 


taken We to 
say that the burning-up of a city must entail 


the Chicago companies. mean 
the ruin of that city’s local companies, unless 


those companies have attained a degree of 


strength which is hardly possible in the existing 
The 


pertaining 


results of the 
to 
question of insurance, must inevitably hasten 
the ot 


status of fire underwriting. 


Chicago fire, as specially the 


progress the business toward a better 


and moreenduring basis. There will be, hence- 
forth, we think, a more general appreciation of 
the principles of safety in fire underwriting, of 
the first 
defined as accumulation of resources and distri- 


| 
risks. 


which and most important may be 


bution of And these lessons are not for 


underwriters alone. The insuring public, pre- 


sumably, will correct its former errors by the 


aid of these freshly proven facts, and, thus, the 


lessons of the Chicago fire will induce inevit- 


ably a more healthful development of the fire 


insurance idea. The new order of things will 


subsist upon a different foundation theory— 


accumulation of resources and distribution of 
risks,—not the exploded hitherto ruling plan of 


accumulating risks and distributing resources. 





LIMITATION OF RISKS. 
THE general insurance statute recommended by 
the National Convention, for passage in the 
various contains an excellent provision 
in regard to the amount which a fire insurance | 


states, 


THE 
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company shall be permitted to assume on a 
single risk. The laws of New York and of sev- 
eral other states now fix ten per cent of its 
capital as the maximum amount for which a 
company may expose itself to loss on any one 
risk. 


provides that the maximum amount shall not 


The proposed uniform insurance statute 


exceed five per cent of the company’s capital. 
This is by no means one of the most acceptable 
features of this admirable code. but it is a fea- 
ture which must commend itself as peculiarly 
excellent and timely just at this emergency in 
fire underwriting. We have seen at Chicago 
some remarkable exemplifications of the im- 
policy, not to say fatality, of the pernicious 
results of writing excessive lines of insurance. 
And how to prevent, or, at any rate, remedy, 


this prevalent error is at present one of the 


gravest problems of underwriting. Therefore 
the proposition to cut down the amount-at-risk 
must be auspicious 


standard accepted as an 


evidence of conservatism. But the restriction, 
even if rigidly enforced, will accomplish only a 
The fact that it 


nitely more importance to secure distribution 


is is of infi- 


partial reform. 
of risks, than it is to enforce limitation of the 
amount written on asingle risk. We may illus- 
trate this matter in this way: Suppose a block 
or square covered closely with different kinds of 
buildings, devoted to different kinds of business. 
A company with $200,000 capital, we will say, 
could, according to the proposed five per cent 
limitation, write $10,000 on every one of these 
buildings. But supposing it could be provided 
by law that acompany should not write on more 
than eight buildings ina given block,—will any 


one pretend to affirm that eight policies of 


$25,000 each on the eight best buildings in the 
block would not be vastly preferable to forty 
policies of $5,000 on forty different buildings? 
It is very much to be desired that there shall be 
a limitation of the amount permitted to be writ- 
ten on asingle risk, but the Chicago fire has 
proven incontestibly that distribution or segre- 
gation of risks is a matter of vastly superior 


importance. 





THE FINANCIAL OUTLOOK. 
OF the $90,000,000 covered by insurance con- 


tracts upon property destroyed at Chicago, it 


is safe to say that just about one-half will 
finally reach the dignity of being paid. We 
make up this estimate thus: 
$30,000.000 in Chicago companies 

will pay .-..--++++- t eeeeeeeees $5,000,000 


20,000,000 in solvent 
will pay 


40,000,000 in bankrupt companies 


C ompanies 
20,000,000 


will pay....- fevbews eens eae +++ 20,000,000 
$90,000,000 total insurance will 
PAY «+--+. ees b<erdes i ibis $45,000,000 


Of this sum of $45,000,000, a little more than 
ten per cent, or $5,000,000, has up to this writing 
been paid, leaving $40,000,000 still unpaid, of 
which at least one-half is likely to be the stand- 
ing theme for many a protracted meeting for 
sixteen months to come. This brings us to con- 
the 
the companies 


sider the effects likely to attend collec- 


tion and disbursement by of 
$20,000,000 during the two months, December 


and January. This money now lies quietly, for 


the most part, invested in mortgages and govern- lcase of one of the New 
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ment securities which will hardly be turned into 


money without creating some disturbance in 
monetary circles. Next to the inconvenience 
endured by a sufferer in Chicago, it may be 
assumed, will be the worriment and woe of the 
luckless borrower whose mortgage must be 
transmuted into money to meet the coming 


claim. Earlier inthe year, and while the finan- 
cial centres were glutted with idle capital, this 
calling in of mortgages and loans, and sales of 
involved 


not have 


the 


securities could any very 


grave results; for borrowers would have 


had no difficulty in effecting new negotiations. 


Just now, however, at the close of the year, 
when everybody aims to bring all matters of 
finance and business to a balance and settle 


ment, and when capital is customarily reticent 
and shy, these demands of the compapies for 
scarcely be 


the 


$20,000,000 in ready money can 


responded to without disturbing existing 


Nor 


open to the 


relations between money and values. do 


we see how the companies can be 


least criticism, no matter how summary their 
financial resources may appear to be. For, in 
the first place, their honor and credit are invol- 


ved in promptly meeting the claims maturing 


under their contracts: and, the bor- 


secondly, 
preliminary 


Chi 


reasonablk 


the 


rowers have had a 


notice to pay up. From date of the 


cago fire, October 8, every line from that city 


has been trumpet-toned in the warning it 
all, held the 


insurance companies, that the money would be 


ave 


to who loans from most of fire 


due and payable from and after December 15. 
It will be their own fault, therefore, if any num- 
ber of these borrowers suffer from their lack of 
discernment and precaution. 


We do not 


position to sow the seeds of alarm, but simply 


refer to this matter with any dis- 
because the subject has a very practical interest 


There 


insurance, 


both to the underwriters and the public 
is aconnection so intimate, between 
finance, commerce, and social economy, that, as 
in the case of the members of the human body, 
all. 


} 
i 


ne 


whatever affects one has an effect upon 


This is to be very plainly illustrated during t 
months of December and January, and, except 


} 


those most likely to be personally affected, the 


spectacle of cause and effect will be full of inte 


est. It may be that no panic will come out of 
the compulsory financial movements of the 
companies during the next two months, but we 
will be surprised if the balances struck on 
December 31 do not show many an individual 


and corporation that the Chicago fire was not so 
entirely 
that 
themselves quite disagreeable tor many a week 


shrink- 


in values and an appreciation in money, we 


extinguished in forty-eight hours, but 


its heat and smoke and grime could make 


thereafter. If, then, there should be a 


age 


apprehend that even those companies which 
have so loudly boasted that they lost nothing a 


Chicago may have to change their tun 





PROCEEDINGS AGAINST 
COMPANIES. 


BANKRUPTCY 
INSOLVENT 


THE of insolvency resulting from the 


Chicago fire are likely to develop some new and 


cases 


important legal questions as to the liquidation 
For 


already arisen in the 


of bankrupt companies. instance, a con- 
flict of jurisdiction has 


York companies, the 
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Manhattan. Soon after the fire. it being ap-| already involved in misfortune, but simply 


parent that the company’s liabilities largely | tro a purpose to expose, so far as poss ble 
exceeded its resourres, application was made it r thing W ch tends to pl yduce publi dis- 
the Supreme court of New York for the dissolu- | trust at a season like thi 

tion of the company and the appointment of a While most of the companies came forward 
receiver. The appointment was duly made, | at once, as soon as : nything like an approxi- 


and the receiver entered upon the discharge of | mate estimate of their losses could be arrived 


his duties. But it appears that some creditors | at, and announced their intention of immediate 
in Chicago were not satisfied with these pro-| payment in full, or to the extent of their assets, 
ceedings, for a few days after the dissolution of there was on the part of some of the smaller 
the company by the New York court. it was an- | concerns a manifest desire to escape obs¢ rvation 
nounced from Chicago that a suit had been| and crawl out of tl scrape in any way which 
commenced in the United States District court | would e1 le them to preserve a tolerably 
for the northern district of Illinois, r tl oul kin. Int irst place, for days a num- 
winding up of the company under th neral it kept t lves so skilltully con- 
bankrupt law. Now, while insolvent « ra aled that t I cyholders almost gav 
tions and joint-stock companies are clear sub-| them up pai uid only emerged from 
ject to,the provisions of the general yt S pressure of pubilc 
law, and section 37 of that law is very explicit | indignat grew t trong tor them. 

in regard to the way in which such comp 1 wever, W t t worst of it. Tak- 
shall be dealt with, the main point in this case of rad ve of 1 ling panic, they used 
the Manhattan is whether or not, pro lings | strenu efforts to « ate exaggeruted re- 
having been hadin astate court. and th mpany orts of t i thus reduced the con- 
having been dissolved, the United Stat court det finsut ts to the lowest possible ebb. 
of bankruptcy has any jurisdictior We ar Now w t time their grand coup d'etat, 
unable to find any final decision of this par-| and they were not slow in seizing their oppor- 
ticular point, though the opinion of Ji Nel-| tunity. Runners. « as the swift wit of Chicago 
son, in the United States Circuit court. in th slang christened them, ** jockeys ” were sent 
case of Sedgwick ws. Place, bear directly upon | out who made it t busine “a to offer policy- 
the question. It was there held that ‘* assuming | holders a1 ulou low percentage for their 
the assignment in question to be untainted wit supposed-to-be worthless documents. In too 
fraud, either against creditors or against t many cases the dodge was successful, and poor, 
bankrupt act, there was nothing in the provi- ynorant people, | ‘ving themselves to be 
sions of the law which would authorize the} ryined, gladly accepted the offers of these 


court to take the propery out of the hands of! swindlers. Without any names, we can point 


the assignees under the state law and turn it) directly to facts in proof of this; general rumor, 
over to the assignee in bankruptcy.” This|eyen among well-i rmed men, during the 
would seem to indicate that there can be no} week after the fire. placed the percentage likely 
jurisdiction, under the bankrupt act, over a ¢ to be: sived from these companies as low as 
poration which had been already 1 ved, | five or rht Now, under tl uncom promis- 
and whose effects had been put into th inds ing pres f Attor: General Bushnell, it 
of a receiver, in acc ardance with th prov ONS | ay ‘ . t many f the nsoivent concerns 
of state statutes. \ pay from fift nto twenty per cent 

Section 37 of the bankrupt act, to wt 1 we Instat s might be multiplied, but space will 
have alluded, is as follows: nota wus to en ge upon the Subject. Only 

SECTION 37. That the provisions of this act tcl ' si EPOn Froure OM 
shallapply to all moneyed, business, « mer- | hearty tion of all such underhand 
7) « j 1 ow . ; } 1 
cial corporations and joint-stock com] ;| pract In ne of decency let us have 
and that upon the petition of any ofl rotany , - . : 

a - - an end of! ; Such attempts to make money out 
such corporation or company, duly authorized oy ‘ ‘ 
by a vote of a majority of the corporators present 0! 28 t public calamity are too despicable to 





! 
at any legal meeting called for the purpose, « be endured. There is a sort of poetic justice in 


upon the petition of any creditor or creditors of | the fact that these one-horse institutions were 


such corporation or company, made and pre wer _ ' t ci i t 
; - i destroyed by 1e very system of inadequate 

sented in the manner hereinafter prescribed in si . Pe , = a 

respect to debtors, the like proceedings shall be ates which they had mainly helped to foster. 


had and taken as are hereinafter provided in| but there is no excuse for letting the evil that 
4 ase o > rile hp H | - ft } 5 i } . . 
the case of debtors they did live after them. The insurance garden 
All payments, conveyances and assignments ' led 
: - ‘ ; -ede ut by is 
declared fraudulent and void by this a« y Weenee Om ay 
made by a debtor, shall in like manner, 





fire; let us look to it that neither the weeds nor 











the like extent, and with like remedies bs their roots ever flourish again. 
lent and void when made by a corporation or 
company. 
; THE LIABILITY OF STOCKHOLDERS. 

DISHONEST SETTLEMENT OF CHICAGO : 

Tie tw tat Ohio and California have 

LOSSES. . 
S € cll ts dehining 

WHILE we have been among the foremost t y stockholders in 


in presenting the claims of th : the policyholders, 
companies to credit for their prompt act 1 11 \N\ y stand out with nteresting promi- 
regard to the great conflagration, t t 

few instances of meanness in some of them In ¢ t 1 constitutional provision 


which we are far from defending. We do not (Article 13, Section 2) which reads as follows: 


call attention to them at the present tim ron 6 ‘ Ee } 
. . tic t them ut the pre t ‘ i = D m cort ations shall be secured by 
any desire to heap discredit upon those who are such individual liability of the stockholders and 
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other means, as may be prescribed by law; but 


in all cases each stockholder shi 


over and above the stock by him or her ow 
and any amount unpaid thereon, to a furtl 
sum at least equal in amount to such stoch 


This makes the stockholder of an Ohio « 





pany liable to assessment, in case tl omp: 
becomes insolvent, to an additional an t 
equal to the amount of his stock, and practica 
secures to creditors the guaranty of a 

twice us large as the nominal capital of t 
company. 

California has a law of much w r si 
mposing unlimited \i ibility and 1 King st 
holders just as much partners in the loss« 

ipany as they may be in its profits. We 


} t 


ive the words of the statute (Article 7, Section 
16, insurance law of April 2, 1866 


‘Each stockholder of the c« mpany sl 

individually and personally liable tor such 
: - ; A 

ortion of all its debts and liabilities as 
amount oft its capital stock owned by him bears 
to the whole of such capital SLTOCK. 

And 1 the constitution of the same stat 
Article 1; Section 300, ) there 1s thi rovisi 


‘*Each stockholder of a corporat 


stock association shall be individually and per- 
sonally iiabie lor his proportion of ali its debts 
and liabilities.” 

It may be added that all the California ins 
ance companies have, up to the time of the 
Chicago fire, not only admitted, but prided 
themselves upon this element of stren 
unquestioned title to the confidence of insur- 
ants. Their advertisements, and even thei 
policies, refer to the personal liability of stoek 
holders, and the custom has been to call atten- 
tion to the financial position of their respective 
shareholders as a source of perfect security to 


policy holders. 


The legality of this personal li lity provi- 
sion is now a subject of discussion among the 
itlemen who accepted liability when it did 





not exist, Dut propose to repudiat when it 
really means some‘hing. We cannot consider 
the point well taken, even as a legal question; 


for it has already been passed up 
petent court in California and we are unable to 


comprehend upon what grounds it can be con- 
I i 


— 


tested, seeing that the provision is contained in 
the state constitution. To raise an issue as to 
the legality of the provision, in the face of con- 
stitution, law, judicial decision and even com- 
mon honesty itself, will probably prove a 


mistaken movement. 





THE RE-BUILDING OF CHICAGO. 
A LARGE amount of wisdom has been aired in 
the form of advice as to the reconstruction of 
Chicago and the architectural reforms and pre- 
cautions connected therewith. So far as the 
final, permanent re-building of the city is con- 


cerned it is, of course, desirable that there shall 
be very stringent regulations. ‘There should be 
a careful re-arrangement of fire limits, within 
which no frame structure, no shingle or tar 
paper roof, no eight-inch brick wall, should be 
permitted to show themselves. The practice of 
laying up bricks and stone with mortar less 
adhesive than mucilage; of erecting stately, 
solid-looking walls, in which no two compo- 


nents are really cemented together; of sur- 


mounting vast edifices with flimsy woodwork, 
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supposed to | itlv, but known to be incen- 
giary oO I y W r us miles ol 
plank §s \ ( ct s of fire,—all this 





But, n may it not throw doubt upon 
there being any New Chicago, at all, if such 
stringent tions are put into immediate 
executionr ] certain antidote of all progress 
and energ’ t wonderful city would be t 
attempt t I tl to the pres- 
ent stati rs Fo I ) s to come 
Dusiness 1 f at all, in temporary 
irame SS CILIZEé 5s must 
ling sh 1W rf If no leeway 
~ Ow t t Ss t between Dare 
ruins and t o d adornment, if pov- 
erty s pected nor the compulsions 
of the w 1 acquiesced in, but every- 
thing ist lenly brought under, the ex- 
actions of a st gent building law, we feel 
pretty confident that a result will be achieved at 
which th V t les Of Chicago may re- 
joice, and that the execution of such a law would 
gig the ea y ve Of all Our hopes Of a very 
speedy « i y thorough re-building of the 





SHRINKAGE OF ASSETS, 


Ir is worth noting, as illustrating the sound- 
ness of THE SPECTATOR’s oft expressed opinion 


on th lat the companies bankrupted 


by the Chicago fire find their ‘unpaid premium 


accounts” and ‘agents balances” compara- 
tively wort as an asset. The agents retain 
the mone: stead of remitting it to the home 
office, ‘ apply it to relieve their friends 
from loss, way of return premium, or else 
Dala é irging the company 
enougn |! a services t cancel this debit 
it is < I « | ( iow setiiing up they 
affairs ca ) t r unpaid premiums 
as likely t an out” enough to pay tor the 
trouble of to coliect them. This should 
be borne in nd by claimants who have a san- 


guinary way of guiping down statements as li 


every hgu were a tact and represented a 


known and 1 


that, int 


alized quantity. It is satisfactory 


regate, some hundreds of thou- 


sands of dollars will drop out of sight, through 
and so be lost to the creditors of 
And this 


receivers who are thus played upon 


this aperturs 


the insurance companies. leads us to 


say that the 
by these agents of the Ah-Sin stripe owe it to 


the underwr s and the public to make known 


the fact, not simply in a general way in their 
a 5 7 
final reports, but in such a manner as shall give 


surviving companies a permanent record of the 
5 I 


names and doings of the ghouls who shall thus 
try to fatten themselves upon the corpses of 
their own best friends. Let no such men be 
trusted hereafter, except by those companies 
which are wil x to be eaten alive 





A NEW INSTALLMENT PLAN. 


AmonG the anomalies of Chicago settlements 


there were noticeable certain propositions of 


supposably solvent companies to pay their losses 


THE 


SPECTATOR. 


and aimed to spread the 


of tl 1872 


ayments over the whole ie year 72 


Now, we submit that, in the first place, no com- 
possibly 
And 
how 


We 


recognize no half-way house between one hun- 


pany attem thing can 
} 


claim to be tusurance company. 


a loss to understand 


secondly, we are at 


such a scheme can be carried out legally. 


ie dollar and a receivership o1 





bankruptcy, The co iny whose contracts go 
to protest has no status, legally, thereafte: 
And, inas1 the contract promises cash in 
fuil, In Sixty lays after proof of loss, we Can dis- 
cover no cha to interject into the policy 


such 


nient. That 


at Chicago by compa- 


promise to pay when conve 


proposit ons 


nies Ciaimin 


} , 
solvent and respectable 


matter of notoriety. If the thing is suffered to 


pass unrebuked or its correctness is conceded by 


the departments, we see no sense or 


ulred companies to call up capi- 


com 1] n 
I ps l n 
to 


tal, 


-" 


when it would be so much simplet 


authorize them to pay their debts, or meet thei: 
liabilities, on this installment plan. But there is 
something so ridiculous in a company’s asking 
extension and still 


an trying to sell rasurance 


that the subject is beneath argument. 





STRIP OFF THE BARNACLES. 


No BETTER t 





than the present is likely soon 


to be offered to managers for puttin 


4 


houses in order for the new future opening up 
business. 


before the As the dialect poets put it, 


this is just the time to ** pan out” the financial 


capabilities of the companies and to bring every- 


thing down to the hard-pan of actual fact. To 
be crippled now is no disgrace for an insurance 


company. a han armless sleeves and 


ny more 


artificial limt were d screditable after our civil 
war. In fact, weare notsure but that those brave 
ffices which came out of the Chicago furnace 
retaining life, although scorched and scarred, 


have much more claim upon the public sympa- 


thy and support than the atomies who 


} noisy 


deafening us with the cowardly boast that 


Be this 


are 


they lost nothing at Chicago. as it 
may, the time is propitious fora weeding out ol 


all all 


barnacles which have accumulated year by year 


those worthless assets, those financial 


for the stuffing out of statements and the decep- 


tion of the public. 


For once officers can sately 
afford to keep a conscience, and, in rendering 
their returns, make aclean breast. The revela- 
annual statements will ba 
shall affix that 
thing, a surplus, to any company’s credit. 


that a 


tions of the coming 
rare 
So 
ht impairment will be in no sense 
While 


derful opportunity offers, let officers avail of it 


surprising only as they 


Slig 
Sile 


conspicuous or exceptional. this won- 


to unload their consciences and slough off all 


that no longer can be profitably carried. 





‘“*TIME.” 


Tue present month will be full of trouble 


to fire underwriters, in that a large proportion 
of the policies involved at Chicago must now 
i =] 


mature. The fire occurred on October 8 and 9, 











b | W ) ( ms have not b el ilre idy 
t w a legal olit » Gemand 
t i tot S time every Goliar pa d 
to a 4 el s | 1 eit \ pa- 
thetic grat vy ol 1 return for ; l pro quo 

ne ( ( count No one has | la legal 
rightto cla for payment or complain of neg 
lect But va this is changed. At length we 
are to know which co1 ul really have the 
resourt yn | d wherewith to et their lia- 

t 1 tisfy the ex tations of the pub- 
( l DD ! r will y searching 
season It we hope, unnec iry for us to 
woest I t ch may | pn ed by cheerful- 
1ess oO t ss and lil ality, oO e part of 
the con i this ck ng sce eotanevent- 
ful dran He gives twice who gives quickly,” 
says the Roman proverb, and there are fea- 
tures of this Chicago calamity which compel us 


to believe that, to every rece pient there each 


dollar will seem worth twice as much now as 
ever did a dollar before. It is for the distribu- 
tors of all these millions to so aischarge thei 


duty as to win friends rather than secure enemies. 





of 


is to what property owners in Chi- 


to be a vast amount 


a 


ok county are going to do about 


the titles to their land By the destruction of 
all the public records, title to Cook county 
roperty has actually become non-existent. 
proj 


The other results of the fire were ot themselves 


so appall r that at first everybody could not 
, 
appreciate properly the remote consequences of 


the great calamity. But now that the destruc- 


yrds has elicited a wide-spread in- 


quiry as to the best plan for re-establishing the 
property tit we begin to realize what, taken 
in all its | rings, cannot but be generally re- 
garded u juest onably the most disastrous 


and pe t legacy of the great fire Lhe 
lortunat | ervation ¢ luli sets ol! private 
ibstracts and indices to the public records un- 
doubtedly mitigates the injury. And at any rate 


we may co! expect that some suitable 


method will be adopted whereby the unending 


may be 


the 


abridged, i 


difficulties g 


not 


of litigation 


avoided; for, as one of Chicago papers 


remarks, ‘‘if title to property is not rapidly re- 


stored, the mischief and perplexity and trou- 
per} 


ble in store for this community will be as bad 
as a chronic earthquake.” Meanwhile, as this 
is a question in which the fire insurance com- 
panies are involved, we may suggest that, irre- 


spective of the other faults and defects of sadly- 


afflicted Chicago, there is an added element of 





hazard in the very fact that there is at present 
no means of lawfully proving a man’s interest 
or title in the property which he wishes to 
insure. 

Ir anything besides common sense were 


needed to refute the harrowing tales of newspa- 


per col S| dent re pecting tl { I le loss 
of life in th Chicago fire, it W ild be the tact 
that scarcely any deaths from that cause have 
been reported at the life office It is true that 
the prevailing contusion, and the uncertainty as 
to the whereabouts of missing persons may 


f 
f 
/ 


* 


have done much to produce this result, but it is 
that 


in full—on time. The project contemplated | and all the losers, whose proofs were presented 


incredible sO hundreds of lives 


something quite analogous to what merchants | and accepted previous to the first day of Novem- many 


- ~ 
SO th ht te et mn ae 
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should have been lost, and none of them in- 
sured. It may be objected that those who were 
killed belonged, in the great majority of cases, 
to aclass of people who are not in the habit of 
insuring; numbers of them were undoubtedly 
plunderers who were destroyed by the very casu- 
alty from which they sought to derive gain, and 
many were women and children. But if there 
were any truth whatever in the widely circulated 
statement that from 1,500 to 2,000 persons per- 
ished in the flames, we must have heard long 
before this of numerous claims upon the compa- 
nies. ‘These not having been made, we must be 
allowed to take exception to the reporters’ 
stories, and, while the actual number of the 
killed will probably never be computed, it is 
without doubt much less than we were at first 
taught to think. 

Another point in this connection is worth 
consideration. So favorable an opportunity for 
a sudden disappearance is not likely to be over- 
looked by the rascals who are ever on the watch 
for chances to cheat the companies, and it is 
not improbable that some spurious cases of 
‘*perished in the fire” will be attempted. A 
man had but to disappear, and a little hard 
swearng on the part of his surviving friends 
would easily produce the desired result, since it 
would be peculiarly difficult for the companies 
to bring forward any opposing evidence. While, 
therefore, they should, and will, do everything 
in their power to aid the families of thei! 
deceased policyholders, at such a time, it is their 
duty to scrutinize carefully all alleged losses of 
this sort before paying. We shall be much sur- 
prised if several instances of such attempted 


frauds are not discovered and punished. 





EVER since the great conflagration the Chicago 
papers have been crowded with acrimonious 
denunciations of the Republic fire insurance 
company. That concern, whose peculiarities we 
have so often exposed, has, in this crisis of 
its corporate existence, borne the fullest possi- 
ble witness to the truth of our accusations, 
and deserves none of the sympathy which the 
insurance world has so cordially extended to 
other ill-fated Chicago companies, The com- 
pany’s attempt to compromise with its policy- 
holders for twenty-five cents on the dollar was 
about as flimsy and detestable a trick as could 
have been imagined, and exposes at once both 
the weakness of the company and the unfair- 
ness of its managers. The latter, frightened 
by the threats of their deluded policyholders, 
have at length bestirred themselves in the mat- 
ter of calling in unpaid stock, and it is not 
unlikely that a fair percentage may yet be real- 
ized. But the richest development which has 
been brought to light is the company’s system 
of dealing with its stockholders. It is openly 
asserted that while some of the fuglers of the 
institution were picturing to policyholders the 
absolute security afforded by the large amount 
of unpaid stock, others (Mr. Secretary Payson, 
for example) were as busily engagedin assuring 
all members of the various local boards that 
they would never be called upon for this stock, 

that in fact the unpaid subscriptions ‘‘ didn't 
mean anything.” So bare-faced and unblushing 
a swindle as this is almost incredible, and we 


should hesitate to give it currency had it not 
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already attracted so much attention in Chicago 
insurance circles. It was such operations as 
this which disgraced the Lamar, of infragant 
memory, and their repetition in the Republic is 
a sufficient commentary on the evils of too fierce 
a competition for business. In truth, nothing 
has so become the life of the Republic as its 


leaving it, and our only regret is that the con- | 


cern should die in such good company 





WE are told by a Chicago daily newspaper 
that the destruction of that city by fire was the 
result of twenty years’ steady preparation for 
exactly that event. The preparations consisted 
in building up a magnificent city of stone, brick 
and iron, and surrounding it on all sides with 
ever-increasing miles of the best food for a con- 
flagration that the world ever saw. If twenty, 
or even ten, years ago, the inhabitants of the 
city had determined that thenceforward no 
building of more than one story should ever, 
within the limits of the corporation, be built of 
wood; that no woooden structure should con- 
tain more than one tenement, nor stand within 


a distance less than the height of its own walls 


from other buildings; that no other building of 


brick or other incombustible materials, more 


than one story high, should be roofed with 


wood, pitch, tar, turpentine, petroleum, benzine 


| 


or any other inflammable substance; if Chicago 





had established and enforced these rules of 
common prudence, Chicago would not now be 
in ruins. These ruins are the most natural 
result of the folly that permitted, nay, encour- 
aged, the building of a city of wood to inclose 
in a circle of fire a city of brick and stone. 

This is the lesson of the Chicago conflagra- 
tion. It has been a costly lesson. Will the 
people of Chicago profit by it? Will they do 
now what they ought to have done twenty years 
ago, viz: 1. Prohibit the erection, within the 
corporation boundaries, of any more wooden 
buildings exceeding one story in height, or 
otherwise than as separate tenements at least 
twelve feet apart; and, 2. Prohibit the use of 
e roofing upon all structures exceed- 


] 


combustib 
ing one story in height? Or will they disregard 
the lesson, and go on preparing the conditions 
for another conflagration after the city shall 


} 


have been rebuilt? 





Ir was unfortunate, to use no stronger term, | 


that, during the panic which occurred among 
the uninsured people of Chicago and other 
cities, just after the great fire, certain compa- 
nies went in for new business with a zeal not 
according to knowledge. Conceiving that they 
were not seriously crippled, or else that they 
could make a crutch out of new premiums 
wherewith to hobble out of danger, several com- 
panies loudly announced their solvency and 
solicited custom, when an honestestimate would 
have shown their officers and agents the futility 


of further fighting against fate. In the end, 


some of these companies came suddenly to grief 


and collapsed discreditably. Others of them, 
we are compelled to suspect, will find their 
wings melted by the sunlight of January state- 
ments and will come to the ground as an inevit- 


able necessity, very soon thereafter. The com- 
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an addition to the usual loss average this Chi- 


cago disaster involves, and we apprehend that 
many an assessment, based upon data which 
recognized only the Chicago losses, and ignored 
he constant and wearing attritions of the tradi- 
tional sixty per cent loss average, will be found 
all too small to close the existing or impending 
breaches in insurance capital. And while we 
must admire the pluck and vivacity displayed 


| by those who never say die, but press forward 


onthe wing, with the death wound in their vitals, 
we are constrained to caution these energetic 
gentlemen against a progress which is not 
backed by solid capital. It is wiser for them- 
selves, and obviously safer for the public, that 
the companies should stop drawing upon their 
hopes and doubts for comfort as to the past or 
encouragement as to the fature. Let the whole 
extent of this Chicago disaster be promptly 
probed; and then let stockholders be convinced 
that their interest lies in the direction of liberal 
contributions of capital which shall deserve the 
confidence and compel the custom of the public. 
Let the worst be known and met, at the earliest 
moment, and the future will be secure. Any 
other course is certain to invite suspicion and 


to end in discomfiture. 





THAT pestilent heresy which has for many 
years thrown down all bars by permitting 
‘‘other insurance without notice until re- 
quired” has met with a check, after doing a 
world of harm. Several companies have al- 
ready boldly wrestled with this giant evil, and 
have prohibited the granting of this permission 
by their agents. The revolutions of the Chi- 
cago fire have convinced thoughtful underwri- 
ters that they needed to know just how much 
insurance their customers effected and in what 
companies it was placed. As a safeguard in 
many respects, and as a common sense require- 
ment in any event, underwriters have an inter- 
estin knowing the precise facts about the other 
nsurance wherewith they are partners. And 
next only in importance to the advance in rates, 
resulting from the Chicago calamity, will be 
the restoration of the long time standards of 
underwriting in its palmy days. Among these 
old standards, latterly despised and forgotten, 
the rule requiring a record of other insurance 
had a high place, and we rejoice to see it again 


in position. 





IN the newspaper criticisms so sharply di- 
rected against the insurance companies because 
they have not seen fit to send all their funds in 
a financial avalanche, to relieve Chicago policy- 
holders, it seems to be forgotten that such is 
not the essence of the insurance contract. 
There may have heen and doubtless were spe- 
cial cases which would justify the immediate 
payment of claims in a manner outside of the 
customary course. But, in principle, what is 
there in the occasion which should demand ex- 
ceptional haste or incautiousness in adjusting 
this colossal loss? Immense as was the destruc- 
tion, we cannot see why the adjustments should 
be governed by any other than the traditional 
rules of prudence and scrutiny. It is just as 
though the loss had involved a single policy 


panies, as a whole, have not realized howcostly of ten thousand dollars issued by any one 
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company. Is it presumable that even this sum 


would be paid out upon a claim, before all 
needful inquiries had been instituted and all 
safeguards against mistake or fraud had been 


secured? Why, then, is it reasonable to expect 
that scores of corporations are going to surren- 
der their rights at the mere suggestion that a@d/ 
their policies in the burnt district are a total 
loss, and that any inquiry into details is prepos- 


terous and impertinent? Until the time shall 


come when every policy issued shall be a valued 
policy, and require no proofs of loss for its set- 
tlement, we apprehend that honest underwriters 
will continue to ask satisfactory proofs and in- 
stitute careful investigations before parting with 
their money. Whether the amount involved 


be mills « 


millions, the principle is eternally 
the same, and we are rather inclined to com- 
mend the company whose course is character- 
ized by caution in spite of the onslaughts of 


ignorant outside critics. 





Now that it can be shown how greatly Chi- 
cago is indebted to fire insurance for the forty 
or fifty millions of ready money which enables 
its business men to rise to their feet, we are not 


surprised that even the Chicago daily news- 
papers call upon the underwriters to advance 
‘Chicago,” 


their rates. says one of these daily 


newspapers, ‘‘is like a planing mill, full of pine 
shavings, with a furnace and acareless stoker 
in every corner. We have chosen to create, and 
we continue to encourage, this inflammable 
cordon of pine tinder-boxes, miles deep, around 
us. We must expect to pay the price of our 
foolish choice. We must expect that hencefor- 
ward all prudent undrwriters—all those that 


do insuran¢ I 


business to pay losses as well as to 
divide profits—will rate Chicago as extra-haz- 
ardous, and charge accordingly. Some of the 
best companies demand as high as 2} to 33 


per cent per annum upon frame dwelling- 
houses, even where the surroundings are not 
hazardous. It is a sincere cause for regret that 


all respectable insurance companies do not 
agree to charge these, or even higher, rates. 
The very best thing that could be done for Chi- 
cago would be a discrimination by underwriters 
against wooden buildings, so great as to com- 
pel purblind real estate speculators to perceive 
the fact that pine tinder-boxes are not profit- 
able investments. Let the solvent insurance 
companies confer with each other upon this 
subject, and unite in an agreement that the 
rates upon wooden buildings in Chicago shall 
be not less than three times the rates upon 


brick buildings.” 





Tue Chicago papers, it seems to us, are a 
little too unkind in turning upon home com- 
panies in this their hour of trying misfortune. 
We well remember the way in which these very 
papers used to uphold and extol the ‘*‘home” 
companies and the superior quality of their 
policies. Hence our surprise at such para- 
graphs as the following from The Chicago 
Times: 

—Wuart does the Gemania insurance company, of this city, 
propose to do about its losses in the recent fire? It was also 
prominent among those who claimed to command the pub- 


lic trust. Will it make this trust good, or shall it, too, be | 
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included among those that are already self-convicted of an 
attempt to play a wholesale fidence game ? 


- THESE home insurance companies, and the gentlemen 





whose names a! ing have secured them their business, 
will be rated their ability and their willingness 
to meet this emergency fairly and squarely. The prom 
nent stockholders ” who wish to retain their position 
ever, cannot hope to do it and, at the same time, be parties t« 
the confidence game 4 have been propose d 

It is stated, on what Zhe T7imes has reason to believe 
good authority, that the Firemens insurance company used 
the preiniums received in September, to make up a partot 
the October dividend. If t Ss true, it is not only a sampk 
of gross mismanagement, but a procec ling w h will not 
hold in law. No company has the right to use its current 
premiums for the benefit of its individual stock lers. 

— Tuat which, more than all else, secured for the Mer 
chants insurance < pany a confidence second to no other 
Chicago company, was the association of such names as 
those of Messrs. Doggett, Armour, Blair, Doane, and other 
men of wealt ind standing Will these gentlemen, and 
the others who have held large and profitable insurance 
stock, now make good their title to the respect and trust 
which have been reposed in them ? 





THE fact begins to be appreciated, at least in 
Chicago, if nowhere else, that one of the worst 
injuries which acommunity can inflict upon itself 
is that which proceeds directly trom taxation of 
out-of-state companies. It required a great fire 
like the conflagration at Chicago, and the irre- 
coverable loss of millions of dollars consequent 
upon a too liberal patronage of home compa- 
nies, to establish clearly the fallacy of the ‘* pro- 
tection” idea in fire underwriting. The inju- 
dicious policy of taxing all out-of-state compa- 
nies made it so expensive for them to have 
agencies in Chicago, that many eastern compa- 
And the 
requirement of a $200,000 deposit from English 
kept 


These laws were invented to compel Chicago 


nies refused to do business there. 


companies away four of that class. 
people to insure in Chicago companies, and, as 
a direct consequence, we find that these had 
$33,078,000 losses with only $5,185,261 of assets 
to meet their engagements. Other communities 
should profit by this lesson. There is only one way 
in which to get suitable protection, and that is 
by establishing absolute free trade in insurance. 
Ten thousand persons are beggared in Chicago 
because of the bankruptcy of Chicago compa- 
nies. This is the legitimate result of limiting 
competition by means of oppressive taxation; 
out-of-state companies driven out by high rates 


in order to build up home companies. 





A PROMINENT life company has just issued a 
circular calling the attention of its agents to 
some of the requirements of the new blank for 
annual statements. It is well known that this 
blank, as adopted by the National Insurance 
Convention, last May, and as perfected at the 
recent session, excludes some items of *‘ sterile” 


assets which have hitherto been conveni- 
ently useful in swelling company funds so as to 
exceed company liabilities. For instance, there 
is to be a lopping off of certain kinds of unpaid 
premiums whose value has never been clearly 
defined. There is also to be a deduction on 
account of commissions from all outstanding 
defered premiums. The proposed exclusion of 
these and other equally dispensable items seems 
to indicate considerable progress towards that 
business like cash basis which we have often 


described as almost the first thing to be thought 


of in life insurance but which unfortunately came 
very near being forgotten altogether. We are glad 
to see the companies waking up; they are all 
more or less delinquent in the matter of strag 
gling collections. And we are glad to find even 
one prominent company so mindful of its duty 
in the premises as to betake itself to the issuing 
of a sort of ultimatum to agents prescribing just 


what has got to be done on their part. 





TuHeE elevator men of Chicago, dissatisfied 


with the increased rates of insurance, have re- 


solved in future to insure themselves to some 


extent, by purchasing steam fire engines, for 


use in their buildings, and by introducing 


into each elevator a steam pump, with sufficient 


forcing power to drive the water to each floor of 


the structure that these precau- 


They believe 
tions, if efficiently carried out, will amply pro- 
tect their buildings, and render recourse to the 
unnecessary. But while this may 


do not think that so 


companies 
be true to some extent, we 


shrewd aclass of men as the Chicago grain ope- 


rators will remain content with means so mani- 
festly inadequate. The experiment of insuring 
one’s self has been tried again and again, and 
always unsuccessfully, while the permanent in- 
vestment of so much capital as will be de- 


manded by this plan is not likely to prove 
The Chicago Tribune people thought 


to obviate the necessity of insurance by building 


popular. 
an office which was intended to be fire-proof, 
but their nei 
good companies, had the best protection in the 


The fact is, there is 


ehbors, who were well insured in 


late conflagration. nothing 


to be compared with sound insurance as a 


protection against fire. As soon as 


means ot 
the present insurance fever and unwise distrust 
of companies subside, we shall not fail to see 
return to the 


after all, been proved to be 


a general old plan which has, 


the best. 





THE companies which have had no occasion 
to understate their tosses at Chicago are, gener- 
companies which have just now the 
These 


companies which are in the best posi- 


ally, the 
largest claims upon public confidence. 
are the 
tion to get a fair equivalent for their policies. 
The necessities of the weakened companies and 
the will of the strong companies both unite in 
the direction of manifest safety. The insuring 
public knows at last that there is no alterna- 
tive,—that if there is to be any insurance it 
must be paid for at a price which will be toler- 
ably certain to pay losses and expenses, besides 
providing handsome dividends and liberal con- 
tributions to surplus. Willingness to accept 
low rates, and a tendency to ‘‘undercut” pre- 
vailing prices always were symptoms of weak- 
ness; but henceforth, for a long time at least, 
these will be universally regarded as trade-marks 


of insolvency and signals of distress. 





THERE is just one way in which the stock- 
holders of the Republic insurance company 
can retrieve the bad results of their ill-advised 
experiment in fire underwriting. Let them dis- 
miss the Dudgeon-Payson-Chicago syndicate, 


collect promptly the remaining unpaid eighty 


- 


© 


~ 


> 





Ot BP Cmte 


SJ? 
of om 


= « 
< 


So 


7 


ve 


. 
: Wey 





Un 


52 


per cent of their subscribed capital, reorganize 
their company on the regular cash capital basis, 
elect efficient trustworthy officers, and then 
enter bravely on the work of recovering lost 
ground by means of a sraightforward hon- 
orable competition for business at adequate 
rates. If they should collect the whole of the 
unpaid capital, promptly and economically, 
they would have enough money to pay all their 
debts, dollar for dollar, and in addition, at least 
one million dollars for a fresh start. The busi- 
ness of fire insurance, properly conducted, must 
surely be very profitable for many years to come: 
The Republic stockholders who pay up honor- 
ably will be entitled to and will inevitably com- 
mand public confidence; and it would be a great 
mistake to neglect the opportunity. But let 
them not mistake the necessity of getting new 
officers. Nothing short of an entire reorgan- 
ization will satisfy public expectation. The 
public will trust the company, provided the 
company shall eject Mr. Payson and his syn- 
dicate. 





A CINCINNATI daily paper discovers in the 
present emergency an urgent necessity for ‘‘a 
thorough revision of our insurance system and 
of the state laws which govern it.” It declares, 
rightly enough, that the losses at Chicago 


‘‘must bring about considerable changes in the 
business, if either confidence or security is to b 
expected in the future.” Insurance is a science, 


and sits squarely upon the calculus of probabili- 
ties. Though this cannot be reduced to such 
positive formula in the fire branch as in the 
yet there is no excuse for directors taking one 
chance out of ten, and bucking against fate as 
the tyro against the ‘‘tiger.” That such was 
the course pursued in Chicago was beyond all 
question. Risks were eagerly sought at ruin- 
ous rates; and in acity which was far from be- 
ing considered by underwriters as a first-class 
locality, many companies risked, subject to one 
common fatality, more than their combined 
assets. If insurance managers will not avoid 
this for their own benefit, they should be made 
to do it for that of the public; and it is against 
a repetition of it that the states by statute must 
provide in the future, for the temptation to com- 
panies striving to recover their losses will be 
very great. 





WE explained, in an elaborate article last 
month, the law of competition in fire under- 
writing. If the reader will refer to that article, 
he will see that we defined the operation of two 
influences as governing the price of fire insur- 
ance,—competition of offer, and competition of 
demand. There can be no diminution of 
demand without a conseqnent diminution in 
the price of that which is offered; and, con- 
versely, increase of price can proceed only from 
increase of demand. This is a fundamental 
principle of political ec#nomy, and is exactly 
true with reference to the course of rates in fire 
insurance. The workings of this law are clearly 
exemplified in the results of the Chicago fire. 
More than forty companies, and fully one- 
third of the entire underwriting resources in 
the United States have been swept away. What 
will be the effect of such an immense diminu- 
tion in supply? Why, necessarily and inevitably, 


a corresponding increase in the price of fire 
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insurance. There is no diminution of demand; 
onthe contrary, anincreased demand. Decreased 
supply and increased demand mean nothing 


more nor less than an increased price. 





The Chicago Times, which is nothing if not 


sensational, prefers startling charges against 
Fire Marshal Williams of that city. The destruc- 
tion of Chicago, it alleges, is directly chargeable 
to this man’s inefficiency; and it declares that a 
few fire-engines on hand in season could easily 
have extinguished the flames in the DeKoven 
We know nothing of Mr. Wil- 


liams and do not doubt that inefficiency some- 


street barns. 


where caused a great deal of loss, but any one 
who was present at the early scenes of the con- 
flagration knows well enough that engines were 


on hand without delay. All the talk in the world 


ll not change the truth, that engines were 


Wi 
powerless against a fire spreading with such 
fearful rapidity. It certainly was not more than 
half an hour from the breaking out of the fire to 
the destruction of the entire block where it 
began, and when the flames had leaped more 
than half a block beyond the firemen had no 
alternative but to retreat. Frame structures and 
criminal recklessness in crowding them to- 


gether are the primary causes of the disaster, 





however ably seconded they may have been by 


Impecilly in D n qual 





THE faults of 1go architecture are among 


the recent discoveries of the Chicago daily news- 





papers. The practice of perforating brick walls 


for the admission of joists comes in for a share 
of their criticism. It is seen at last that this 
practice ‘thas the effect to greatly weaken the 


walls, in two ways; first, the holes in the walls 
render them less impervious to fire and less 
firm in standing; second, and chiefly, the joists 
which are let into the walls, being burned intwo 
or broken in two by the falling floors above, pry 
apart the walls and bring all down together in 
a common ruin.” Everybody knows what is the 
proper means of supporting joists, but we doubt 


if the ledged walls will be any more numerous 


in the new Chicago than in the old. 





IN the absence of any other standard, we 
would recommend to fire insurance agents inthe 
United States their adoption of the rates estab- 
lished by the National Board in 1867-68. These 
rates were adjusted with care, and by expe- 
rienced underwriters, and were generally fair 
and equitable. If they are objectionable, in any 
case, it will be found that the objection is on the 
being too low, rather than too 


4 


high. In the lisht of the awful annihilation of 


score of their 


insurance capital at Chicago, it would be diffi- 
cult to imagine the possibility of a rate being 


too high. 





si é 


WE are glad to announce the successful pro- 
gress of efforts to re-establish local boards of 
fire underwriters in many different parts of the 
country. Agents everywhere are responding 
bravely to the call of their companies for the uni- 


versal rehabilitation of the business on a basis 


of fair profit to the insurer and undoubted 


| indemnity to the insured. 
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Contributed Papers 


ON THE AGES OF APPLICANTS FOR 
LIFE INSURANCE. 


By S. C. CHANDLER, JR., Actuary of the Con- 
tinental Life Insurance Company, of New York. 


Ir a classification be made of any considerable 
number of life policies according to age at issue, 
a cursory inspection will show that the numbers 
at the different ages are not fortuitous, but are 
subject to some unknown, though plainly marked, 
mathematical relation; and the amenity of the 
results to law will be more evident as the num- 
ber of policies employed in the classification is 
larger, and the effect of merely accidental fluctu- 
ations is consequently more nearly eliminated. 

So far as my information extends, no investi- 
gation of the character of this law has ever been 
undertaken. Yet the subject seems to me wor- 
thy of consideration aside from the interest that 
attaches to it simply as a statistical inquiry. 
The development of such a distributive law 
would supply actuaries with a very efficient tool 
h degre e ot 


y 
<4 


in many computations where, a hi; 


precision not being essential, the approximate 
determinations afforded by its application would 
possess quite as much practical value as the 
more accurate results of laborious classifications 
or sertiatim calculations. 

Some attention was given to the problem 
about two years since, but the material then at 


hand was too meagre for a definite solution. 





The publication subsequently, however, of the 
** Mortality Experience of Life Assurance com- 
panies,” giving in detail the observations col- 
lected by the Institute of Actuaries. supplied 
abundant data for the desired investigation. To 
present the results, so far attained, of a discus- 
sion of this material, is theobject of this paper, 

The total number of lives embraced in the 
statistics of the twenty companies contributing 
their experience was 160,426. Of this number 
11,146 were diseased lives, and 2,433 were exposed 
to extra risk from climate and occupation. Ex- 
cluding these two classes, insured under what 
may be considered exceptional conditions, there 
remain 146,847 as the number of healthy lives of 
both sexes insured at allages. In the seventh 
column of the annexed table is shown the dis- 
tribution according to current age atentry. It 
will be seen that, disregarding minor fluctua. 
tions, the numbers first increase, and afterwards 
diminish, at varying rates, the maximum occur- 
ring about age 30. The course of the numbers 
is graphically exhibited in the accompanying 
chart in which the years of age are laid off on 
the axis of abscissas, the numbers insured on 
the axis of ordinates. The tendency towards a 
continuous curve is obvious. 

Now if the number insured at each age is a 
function of the age, the area of that portion of 
the curve terminated by any ordinate will like- 
wise be a function of the age. That is, repre- 
senting by M+the number insured at and over 
the age x, 

M =F (2). 
The form of 7 (x) being found, the number at 
any given year of age will be the finite difference. 

There being no direct means of arriving ata 
knowledge of the form of the required function, 


we must have recourse to tentative processes. 
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. The transcendental expression which has been 
adopted as best representing the observations 
is given below. The form is unsatisfactory, and 
a : [am strongly induced to believe that it is sus- 
~ ceptible of modification and improvement 
“ It will be observed that of the total number of 
* : insurers 4,069, or two and three-quarters percent, 
entered below the age of twenty years. Probably 
y a large proportion of these held childrens’ 
. endowments. What influence this fact had in 
7. the result there is no means of ascertaini! but 
’ . , ai . 
all attempts to find an expression which would 
se - : 
accord with the observed entrances below age 
y 20, proved futile. For those above 20 the 
formula which best represents the observed 
j numbers is 
a i M, = «ad—" cn sin np I 
i 
, in which a is the total number insured at all 
a ages; the excess of the age above 20 years; 
i 2 and 4, c, &, and ¢, are constants dependent upon 
. the observations themselves. This equation, 
\ though entirely an empirical one, gives results 
which present a close agreement with the 
recorded numbers at each age. 
Taking the logarithms of both members of (1 
and putting 
j fe = log. M, } = log. b 
} a = log. a, ) og. Cc, 
; we may write 
( (3 sin 2)n' 2 
L Differentiating with respect to 7, ), ¢, and 
we obtain 
n*di—n*sinny dyin al ) sin 20)d ? , 
/e 4 ) 
r m+* cos no do+d Oo 5 
ve 
a where /e is the modulus of the common system 
of logarithms, or the logarithm of the Naperian 
base. 
Rough determinations of the constants 4, c, 
and &, first having been obtained by a combina- 
a tion of graphical and numerical processes, the 
values of the differential coefficients and the 
absolute term of (3) were calculated for twelve 
; different values ot #. The solution of the result- 
ing equations gave three independent determi- 
nations of each of the corrections d3, d), d 
a i and d@), the mean of which being applied to the 
Rt assumed values, furnished a second approxima- 
. tion to the constants. These again, being 
stituted in (2) and (3) for all values of #, final 
corrections were deduced from the equations of 
condition by the method of least squares 
* In the solution a certain indeterminateness, 
arising from the nature of the equations of con- 
dition, becomes apparent; the values of the cor- 
rections depending greatly upon the number of 
equations employed in the formation of the 
normal equations. This fact and the systematic 
deviations shown by the residuals, confirm me 
in the conviction that the equation (1) does not 
represent the true law of which we are in search, 
' though affording a close approximation to it. 
The adopted values of the constants given 
below, were obtained by first determining d@3 
and dy in terms of dk and d) from the normal 
equations in @3 and dy, using 55 equations of 
condition (embracing ages 21 to 75 inclusive 
and then introducing the values of dk and d@ 
derived, by an exercise of judgment, from a con- 
sideration of the results of several groupings of 
the equations of condition. 
wt 
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Applying the corrections in this way deduced, 
we find 
b 1.0052 
c 1.00159 
hb 1.50 
2 30 
and these adopted values, and thatof a = 142,778 
substituted in (1) give 
M 142778 x 1.0052—” 1.00159 
which may also t ritten 
" (1.00159 " 
n= gar78 () ! 
For a comparison of the formula with actual 
experience the values of M have been computed 
by mear oO 4) ar d inserted in the second col- 
umn of the tabl The first differences, being 
the nbers insured at the several ages accord- 
ing to t formula, are given inthe szxth col- 
umn. The discordances,between the computed 
and the actual numbers, with the proportion 
which s bear to the former, are exhibited 
in col s adjacent 
Though the signs of the differences between 
the con put d and the actual values of M show 
that systematic erro have not been entirely 
elin ited, the deviations are confined within 
narrow limits. The average discordance up to 
age 70, without regard to sign, is less than one 
per ¢ 0.008 W in but one instance (age 
cO the discorda so large as three per cent 
ot ti ymput dv ot M. 
Turning to the number insured at each age, | 
it will b é tl the formula presents a 
very tistactory CC aance with experience. 
Th ons in th col in of differences seem 
( a th rty two changes 
of sig etween 20 and §7, the age at which the 
, ure nes zero by the formula; 
v t more yminent discrepancies are 
traceal ( reasonable grounds, to a sufficient 
cau 
To ite ( nparison otf the calculated 
wit 1e observed numbers, the values in column 
sixth have also plotted in the chart already 
el to, and connected by the dotted line. 
Th ar coincidence of the resulting curve 
with e continuous broken line representing 
the recorded numbers is striking. For ages over 
75 the two are appreciably identical, on the} 
scale of the chart, and have therefore been | 
omitted. 
Considerable instruction may be derived from 
an examination of the residual errors. In fol- | 
lowing down column eight the eye is attracted | 
by large negative residuals at ages 20, 30, 40, 50, 
and 60. The corresponding effect in the chart 


is a prominence at each of the ages mentioned. 


A similar effect, though less noticeable, is ex- 


hibited at 35, 45 and 65. There would thus 
seem to be a tendency to excess of the actual 
numbers over those indicated by theory at ages 
which are multiples of five years; a tendency 
more marked at those ages which are likewise 
multiples of ten years 

Now, does this peculiarity arise from a real 
excess of applicants for insurance at the ages 
ndicated, or from a te ndency to misstatement 
such as would lead persons slightly older or 
youngel than, Say, tor instance, 30 years, to 


represent themselves from ignorance, careless- 


ness or intention, as exactly 30 years of age? 
Mr. Nathan Willey has suggested that there! 
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yroachin 


may be certain epochs in life, in ap; 
which men are reminded of the ebb of their ex- 


istence, and take more readily and seriously 
yrovision for 


This 


hypothesis is not, perhaps, altogether a fanci- 


into consideration the subject of | 


their families against their death. 


ful one, and the phenomena observed may 
possibly be due in some part to such a caus 
The more probable explanation, however, it 
seems to me, is the second above proposed. A 
similar interpretation of analagous irregular 


ties in the statistics of our volunteer soldiery in 


the late war, has been given by that distin 
guished authority, Dr. B. A. Gould.* 

It becomes interesting to ascertain how 
nearly the formula deduced from the experience 
of the English offices—of which one began 
operations one hundred and fifty years ago 


|and the youngest was nineteen years old at th 








time the data were collected—represents the 
relative proportions of applicants for insurance 
at different ages in Americancompanies. Some 
material for a comparison is readily available 
in the classifications, made for valuation pur- 
poses, ot policies issued by the company with 


which Iam connected. Since it would be man- 
ifestly improper, in such comparison, to include 
|}endowment insurances, I have taken simply the 


1569, to Jul 





life policies issued from January I, 


1, 1871. The distribution of these according to 


umn 


age at issue is exhibited in the eleventh cx 








of the table; and in column fenth the corres- 
ponding numbers f¢ found from the for: { 
substituting the value of a=13,304 e of 
142,778. The adjacent column of Ices 
shows that there is no systematic dé ition b 
low age 55. At ages over 55 the number issued 
is considerably smaller than that indicated by) 
the formula. This result is referable in great 
measure, I believe, to the caution exercised 
accepting risks upon old lives. 

It will not fail to be observed that the sam 
| peculiarities of the discordances at particul: 
ages noticed in the English experience, are here 
more prominently marked. 

As a whole the result of the comparison is to 
strengthen the probability of the prevalence of 
a general law relative to the ages of applicants 


for life insurance. 


THE AGENT IN ENGLAND. 

By Puirie SAYLE, Jr., F.S.S., 

the Colonial Assurance Corporation. 
Il. 


THE individual whose only occupation is the 


Manager of 


representation of an assurance company is 
designated agent, district agent, district man 
ager, or resident secretary. 

As arule, the very old companies adopt the 


title of agent, while the more modern ones gives 
their representatives the title of resident sec- 
retary. 


The class of representatives now un 


cussion is drawn from every grade of society. 
The resident secretary of the jewel Life 
office” was originally an unsuccessful corn 

* Ages of the United States volunteer Statist 
cal Bure United States Sanitary ( New 
York, 1866 

t The difference of practice in classification, according to 
age, at mearest or next anniversary of birt 1y, does not 


materially affect the results of the comparisor 
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Amos, of the ‘‘ Sheffield Provi- 
office,” 


and £70 per annum for his present 


broker; Mr 
dent assurat forsook a town mission- 


ary’s positio1 


calling; before the ‘*‘ Castle Bank” smashed. 
one of the clerks, Mr. Teller, foresaw the doom 
and relinquished £8o per annum for the resi- 


taryship of the ‘‘ Moon Life office; ” 


dent secre 
Mr. Ivory, of the ‘* Dominion assurance so- 
ciety,” spent tw lve years of his life on the west 
coast of Africa, and, on his return to England, 
he replied to an advertisement inserted in a 
} 


local pape1 i eventually was appointed to 


The foregoing are—with 


his present position. 
he e ption of names—all thentic recor 

the exce pt 1 olf name al authentic records 
of living agents whom we personally know, and 
we have instanced these particular men because 
they, amongst them, complete not less than 
£200,000 in new policies per annum, or an ave- 


rage of £50,000 per annum fo! each. 
icers on half-pay, clerks outof situations 
Officer lf-pay, clerk t of tuat , 
schoolmasters weary of a sedentary life and a 
miserable pittance, tradesmen who have not 


succeeded in *‘ making ends meet;” such are 


some of the sources from whence the body of 


resident secretaries is replenished. 
Out of ten appointments from such channels, 
eight will probably prove worthless; one be- 


agent, and the other, a val- 





nto his company. 


7 
successtul 


resident secretary is 
usually promoted to the position of ‘ traveling 
superintendent,” or, as he is sometimes de- 
‘agency inspector.” 

The duty of the ‘traveling superintendent” 
is to assist newly appointed representatives, 
gor into flagging agents, and make 
new appointments where the office is not repre- 
sented, or only partially represented. Large 


h 


offices have several superintendents of agents, 


while one—a company doing an extensive indus- 
trial business—has one for every district. The 
resident secretary 


ground allotted to each 


usually includes a large town and its suburbs, 
while in rural districts, an entire county is 
given to one man. 

Vacanciesare filled through the influence of 
the manager, directors, agency inspector, medi- 
cal referees, shareholders, policyholders, exist- 
ing agents, 
advertisements. The advertisements are usually 
inserted in local newspapers and not in those 
devoted to insurance matters specially. 

A considerable absence of proper principle is 
found evinced alike by managers, agency in- 
and agents themselves in reference to 


to a just fulfilment of duty. 


spectors, 
true allegiance 
Thus the agent who has been taken from some 
distinct occupation and taught his business by 
the ‘‘Energetic Life office” will be baited with 
a larger remuneration by the agency inspector 
of the ‘‘ Give-it-them-for-nothing assurance and 
investment society,” and this just when he is 
becoming valuable to the office which sustained 
a loss on his maiden efforts. 

Resident secretaries are paid by salary, by 
commission, or, sometimes, by salary and com- 
mission. Salaries range from £25 per annum 
to £5co per annum. The rate of commission 
allowed rarely falls below ro per cent and does 
not often exceed 50 per cent per annum. The 


commission on renewal premiums is never 


or—failing these—by means of 
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Companies prefer paying almost any rate of 
commission rather than a stated salary. 

One or two companies issue appointments on 
the following basis: A. B. to be paid a salary 
at the rate of £100 per annum, with a commis- 
sion of 10 per cent on all over premiums ob- 
tained by self or agent introduced by A. B. and 
5 per cent on all renewals, on condition that A. 
B. together with his agents effected assurances 
on which at least one full annual premium has 
been paid to the amount of £10,000 in the year. 
A. B.’s agents to be allowed by the office Io per 
cent on their new premiums, together with a 
procuration fee of 5s. per £100 assured, and 5 
per cent on all renewal premiums. Of course, 
A. B. himself has in this case no interest in his 
sub-agent’s business after the first year. 

The average income of a resident secretary 
from all sources—he may unite fire and acci- 
dent insurance Zo his life agency if he choose— 
is about £300 per annum, though in a few in- 
stances known to us it reaches as high as £2,000 
and even £3,000 per annum. 

An efficient resident secretary will soon dis- 
cover two important truths: 

1st. That as the germ of profit consists of a 
growing renewal list, it will pay him better in 
the long run to stay by one office and not keep 
changing, even at an increased remuneration. 

2d. That he should be connected with insur- 
ance offices transacting a// kinds of assurance 
business, so that the man who assures his life 
may at the same time insure his furniture, his 
plate glass, his crops, his debts, and his col- 
liery. 

So much for the second portion of our sub- 
ject; in our next chapter we shall endeavor to 
show our trans-atlantic friends ow the **‘ Agent 


in England” od/ains his business. 
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LETTER FROM OUR SPECIAL CORRE- 
SPONDENT. 
No. XV. 
BERLIN, Noveméer 6. 
UNREASONABLE CONCESSIONS TO THE INSURED. 


In a recent number of THE SPECTATOR ap- 
peared a quite elaborate, certainly an unusually 
thoughtful and well-written article, on ‘‘ Rre- 
SERVE AS A SAVINGS BANK Deposit.” There 
ran beneath the article a keen vein of suggestion 
which was not announced at its conclusion. In 
other phrase, there seemed to be a little hesi- 
tation at following the doctrine stated to its 
logically manifest conclusion. 

I was the more pleased with this criticism 
upon the generally received doctrine in regard 
to this subject, because in the first place it 


moved so thoroughly and independently counter 


to Hon. Elizur Wright, whose word in insur- 


'ance circles has come to be deemed authority, 


and variance from such authority shows inde- 
pendence and a mind which thinks and reasons 
for itself, uncontrolled by any precedents or any 
opinions not consonant with, or more consistent 


with, good reason than the line of thought in 


: | : ; 
more than 5 per cent on the premium.|hand; and in the second place it so exactly 


agreed, in general aim, with some suggestions 
I had myself made as long ago as 1869. 


The reserve is not a savings bank d« posit at 


all; nor is it in the nature of one. If it were, it 
would be separable from the remainder of the 
premium, and the insurance could be treated as 
a mere annual tnsurance with a savings bank 
deposit annexed. But this cannot be done, bi 


} 


cause it would constitute an entirely different 


form of contract; and a different form of con 
tract necessitates different elements of contract 
Let us see what would result from such change 
of contract. An annual insurance being for a 
single year, both parties are discharged at the 
end of the year. The position of things is then 
this: It is optional with ezther party to renew 
the contract for another year If the assured 
decide to insure for another year, he is obliged 
to leave his deposit with the company and pay 
his premium anew. But he may decline to in- 
sure further, in which case he is entitled to 
the privilege of withdrawing, as his own, his 
savings bank deposit. But the company also 
possesses certain rights. At the end of an an- 

? 


nual insurance 7# can sav whether it will make 


a contract with the assured for another year. 


This gives rise to a new medical examination, 
and a new decision whether the life is impaired, 
and this dex on is a0 initio it not only de- 


cides whether the life is worse than it was a 


t even decides whether there was 


il 


year ago, bi 
any lurking fatal malady then unobserved. If 
it finds such an impairment, or infirmity, the 
company can decline to renew the contract, in 
which case the assured must go his way with 


ank de posit. In no other way 
can we so analyze the premium as to consider 
one portion as a savings bank deposit. 

Now what is the element that enters into tl 
contract in the usual form of insurance, which 
is excluded when you separate the reserve and 
Manifestly, 


It is a relinquish- 


call it the property of the assured? 
it is the right of selection. 
ment by the company of the right tor any cause 
—and of course for ill health, or impaired con- 
stitution, or newly discovered hereditary taint, 
which are the more frequent causes — to review 


the risk, and on any pretext to withdraw from 


the engagement. The contract is on the part of 


the company final, and perpetual, and the latter 
is obliged, whether it will or no, to go on with 
it to the end, however imminent that end may 
be. 

Not so the assured. He relinquishes no rights. 
He retains at the end of the year the power to 
retire, and the company cannot enforce against 
him the payment of future premiums. In other 
words, the assured may play the game of health 
and constitutional vigor through all the un- 
certain years of life, when disease is usually 
developing itself, with the company for his an- 
tagonist in the game, and when it appears which 
is to win, in the majority of cases, he may retire 
if he is to lose, and may remain if he is to win, 
and at the end take all the money his antagonist 
has staked on the issue. By the old and the 
logical rule of estimation, the assured, who 
wishes to deprive the company of this power of 
receding from the agreement, while he retains 
the power, and to make the obligation also per- 
petual, against the company, ré linguished, as 


the only thing he could relinquish, and which 


5 


was the money equivalent of the advantage 
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secured, the right to withdraw that which he | 


has paid as a measure or equivalent of that 


advantage. This was the reserve. If, then, he 
determined to retire at the end of one or any 
number of years, and to treat his contract as a 
term policy, he could not be placed in a position 
to retire if he would lose by his payments, and, 


on retiring, take with him all the money staked 


on the issue here considered, or to remain if 
he was to win, and at the end take all the} 


money his antagonist had staked, as before. 


the one 


There must be some equivalent on 


side which should be an exact 


the equivalent rendered on the other. 
equivalent, as we have seen, is the reserve. 
But it is said that this in many cases operates 
Be The presence of a 


as a hardship. it so. 


hardship should not deter us from the pur- | 


suit of justice,—should not overthrow the laws 
of nature and break down the relations of 
equivalents. The world is full of hardships, 
and, I may add, apparent conditions of in- 
justice which are nevertheless inevitable and, I 
may again add, necessary. It is a hardship to 
labor, when labor is, as it is in most cases, irk- 


some or painful. It is a great hardship, con- 


sidered in the light of equality, that one person | 


should, for the one hundred dollars he receives 
from another, labor a thousand times as much 
— expend a thousand times as much force as 
was expended by the party paying him as the 
equivalent in labor or force which he gave for 
it. But such is the law of life, lament it as we 
may. And it is the law of life, and of course in- 
destructible, simply because a different law 
would be impossible under the existing order of 
nature, and of course all variance would of 
necessity work hardships infinitely greater and 
more grievous to be borne. 

If a thousand men agree to go to sea ina 
ship, each man paying his share of the cost of 
the hull and its equipment, and to furnish each 
day his fer deem expenses, and some one of 


them, in the midst of the voyage, takes it into | 


his head to abandon the vessel for another, or 
takes the risk of reaching the shore in his own 
course, it may be a hardship to say he shall not, 
the 
venture; but, on the other hand, what reason 


or to enforce a forfeiture of his interest in 


is there, after withdrawing his contributions, | 


his labor, his risks, his assistance against ene- 


mies, in his, beyond all this, demanding his | 


share of the ship besides? And still more may 
we ask, what reason is there in his taking his 
saw into the hold and cutting his proportion 
out of her bottom, thereby involving passen- 
gers and freight in the common ruin of a sink- 
ing vessel? 

Yet, practically, this is what it is proposed to 
do, and what is done at this moment; and it is 
the labor of the passengers and crew who are 
struggling to stop the leaks so produced that 
to-day is attracting attention to some compa- 
nies, and it is the hopeless sinking of the craft 
that has attracted attention to The 
reserve is the very hull of the life insurance 


others. 


ship—that which, being indispensable to a suc- 
cessful voyage, should go through the voyage, 
whether the respective part owners stay or 
leave. 

Life 


insurance starts with the postulate that selec- 


There is no middle ground to occupy. 


measure of 
That | 


THE 
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success. 


this seclusion, the declaration, 


the honor, or the honesty of no man is accepted. 


| order to effect 


The absolute verdict of the company’s servant 
or medical examiner must be had. This being 
had, the theory is that all unsoundness is ex- 
cluded, and that the company has a fair average 
of healthy lives. 
business. But it is indispensable that the aver 
age should be maintained. Now, it is impossi- 
the 


of things that offers admission to the infirm 


ble to state difference between a condition 
without question, and one that permits the firm 
Both 
inequality, and uncon- 
When 


retires, it is there- 


to retire without question. processes 


produce uncontrolled 
trolled inequality leads to fatal results. 
the firm or healthy member 


fore necessary he should pay 


that right. 


which represents the value of g 
That equivalent is the reserve on a healthy 
life. 

A certain mystification has been introduced 
the the the 


‘*savings bank” doctrine, under the shadow of 


into discussion by advocates of 


the proposition that the most that can be asked 


|of the retiring member is to leave the company 


as well off as before, by sacrificing so much of 
his reserve as it will cost to supply his place by 
another healthy life of the same age, and this 
sum has been variously estimated at from Io to 
Such 
then fixed, as if on financial principles, as the 


30 per cent of his reserve. percentage is 
net equivalent of his retirement, or the amount 
he must forfeit in order to leave the company 

thereto. It is the 
This argument, how- 


without working injury 


theory of substitution. 
ever, in the first place, involves a great fallacy. 
In the second place the application of the argu- 
illogical. It is not a true 


ment is sequence. 


The argument is not true as an argument, be. 
cause one of the most important elements is 


unstated. It is not merely sufficient that the 


new member should be as healthy as the old— 
which is all this fallacy suggests,—but he must 
have 
The 
company must be as well off with its new mem- 


have been as long assured—in other words, 


as much money at stake in the reserve. 


ber as with the old. Otherwise, it is no case of 


substitution. 
Now nothing is clearer, that when a man who 


has been ten or fifteen years insured, retires 


with a reserve equivalent to five or six full pre- 


} 


miums, he is in no sense replaced by a substitute 


who offers but one full premium; if the latter 
die the next year, or in the next five years, or 
in the next ten years, the company must be the 
loser. To take the place of the former assurant, 
he must put into the common fund, the former 
But that he 


How then is the forfeiture to be paid but by the 


assurant’s reserve. will not do. 


retention of the reserve itself? 

The application proposed, and in most cases 
practiced, is illogical and unconsequential, for 
the short 
of the entire reserve, 


very apparent reason that, no sum, 
reserve. 

It is quite an immaterial suggestion, that the 
new life pays a higher premium. If this be so, 
reserve hereafter may accumulate more rapidly 
indeed. But this very suggestion admits the 
and different 


the old in every respect, and not a substi- 


introduction of a new contract 


from 


the equivalent | 
| internal condition of these two minds, 


Unsound lives must be excluded. In| 


On such lives it can safely do | 
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are changed, and all the calculations are 


changed. 


There is still another element, seldom—I may 


say, almost never—considered in estimating 
this mis-called substitution. It is individual] 
consciousness. The healthy assurant retires 
because he possesses the consciousness (he may 
call it confidence or belief,—it is all the sar 


| ° ° ° 
that he will, under ordinary circumstances, live 


disk uss 
It is 


exists ina 


many years. It is not necessary to 


here whence this consciousness is derived. 
sufficient for,present purposes that it 
great number of cases with sufficient clearness 
Under the influ 


ence of the same motive, to wit, consciousness, 


to form a motive to action. 


the new assurant insures. It is impulsein the 


| apprehension that he may zo¢ live many years. 


| 





| logical conclusion to 


ts an equivalent of that | 


just and equitable. 


Now what is the nature of the difference in the 
and how 
is that condition likely to affect or to foreshadow 
Mani- 


festly any wise administrator would far prefer 


the relative duration of the two lives? 
the mind conscious of hereditary and constitu- 
tional longevity to that which is conscious of 
liability to early death. Nevertheless, these are 
the exchanges that are made—confessedly with- 
out the exaction of any requirement for the 
transferred balance of moral forces. 

We come back, therefore, to the simple enun- 
ciation with which we started: If an assurant 
wishes a term assurance, he takes and gives the 
same rights by his contract, and the latter is 
If he 


and bind the company for the term of his life, 


wishes to go further 
he has the option of two courses, either to bind 
himself in like manner, with sufficient security 
for the faithful payment of all his future pre- 
miums, or, what is equivalent, submit to a for- 
feiture of all those paid, in case he should break 
his contract. In no other way can the contract 
This is the 
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be made an evenly balanced one. 


which THE 


| article, cited in the opening of this paper, leads, 


and it is one to whichjthe practice must gradu- 
ally return, unless the burthens of insurance are 
to be borne unequally, and its cost to exceed its 
worth, by an abstraction of money that should 
go to swell the dividend “accounts of persisting 
policyholders, in order to pay it out on the one 
hand to retiring healthy men in the form of 
paid-up or purchased policies; and, on the other, 
the 


consequence of an exchange of sound lives for 


to new comers, in form of death claims in 


those of a lower grade. The result is upon us. 
We are 
some time patiently looking for a return to 
So far, I 


have seen but little, except bad logic, and worse 


laboring under it. I have been for 


something like reason on this subject. 


practice—an assumption that human nature is 


other than it is, and that laws which are true 
when acting independently of human volition, 
are equally true when thwarted by human pas- 


sion, prejudice or selfishness. 
PRUSSIAN ‘‘ CONCESSIONS.” 

The German confederation is at this moment 
occupying the foremost position in the minds of 
men. Among European governments it must 
be conceded to stand at the head. Controlling 
this confederation, both by numerical prepon- 
derance and by reason of the leadership of its 
emperor-king, stands the great Prussian king- 
dom, extending from the Rhine to the Baltic 


tion is absolutely necessary to its safety and | tution at all; all the elements, all the chances, | and from the North sea to the Tyrol. In the 
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its 


se do 
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company has atten- 


t outset to this kingdom of 
tt dao business there being 
door to the whole empire is 

oe states are easily satis- 
t T Ity. Prussian scruti- 
t re the sturdy sent 
at the gateway and hold in 
t s aspirants who are unable to 
of their foundations and the 
tl plans they offer for the 
l subject 

of Prussia in English life in- 
therto so disastrous, that it 

1 impossib for a company 
1 organized under English 

the concession Several at- 
ade, but the result has been 

1 the concession was refused. 
tl eovernment looks with 
financial institutions of all 

organized in America, and is 

xtend to all applicants an im 
i to concede to them a just 
merits Of the case they are 

t. But it will not be trifled with. 

t show not only that it is, but 

st not only be duly organized, 
every r spect sound and 

t any American companies which 
ea of doing a German business 
tly what they must face, I will 
w words, the nature of the docu- 
they will be required to furnish. 
imerated somewhat as follows: | 
y, being a creature of law, and 
xistence, must prove its nativ- 
ind its present financial matu- 
xhibit all the functions per- 
ture thus 

luce copies of its declaration 

fied by the superintendent of 

k of the court and the gov- 

" nder the seal of the state, 
y the Ge n consul in the city 
h copies of its charter and by- 
the officers of the company, 
ury public, who must also cer- 
vers ally examined the records 

officers certifying were duly 
it the charter and by-laws are 


mpany in This no- 


question. 


must be verified by the German 
t furnish the certificate that the 
1 by law to be lodged with the 


York has been so deposited and 


the custody of the state, signed 


ntendent of insurance, certified 

and verified by the German 
irnish copies of the annual re- 
mpany for at least ¢wo years, 
ime manner 


copies of all the papers of every 
1 in the prosecution of its busi- 
ny, also certified by the officers of 

fed 


and verified as above. 


ake an 


application in the form 


ie Prussian minister, asking for 
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the privilege of doing business within the king- 
dom of Prussia, and agreeing to abid by the 
judgments and requ nts of the Pruss 
government so longa t shall do busi: 
that kingdom, \v f aboy 

7. It must appo al ivent or attorney 


through whom all contracts 


made, in ord: to math it certain tha no ti 1d 
is committed on the « any. 

When all these requirements are complied 
with it would be fair supposed that the cor 
cession would be granted if it is ever to | 
granted. But this is not so. 

All the facts thus collected are then collated, 
and sent to the German minister at Washington 
or the consul at New York, for verification If, 
after his examinat has been made, he sl 
be of opinion that the company is a good, sound 
and safe one, he w so certify to his govern- 
ment, whereupon the concession will be grant- 
ed and the requisite documents issued. But if he 


ju 


shall be of op nion that the statements or any 
of the papers are incorrect or false, or that th 
company is unsound, he will certify to his gov- 


ernment and the concession will be 


So you see there is likely to 
betwixt the cup and the lip.” 
severity of the 
New York, is doing a 
having 


The Home 


Nothwithstanding the 
h 


thriving business, 


require- 


ments, t Germania, of 


atter procured { 


Fire has 


requisite concession. also, 
I learn, passed the great ordeal. There are 
three other companies from America whose 


papers are in progress, but incomplete, and 


concession be- 
You 


therefore look for a very respectable representa- 
I 


which will probably secure the 


fore the end present year. may 


tion of American companies in Prussia in 1872. 
And I do 


to predict that they will all do a reasonably sat- 


from what I have heard not hesitate 


isfactory business. 


But it is as well to admonish all companies 


which.are not large, and strong and well man 
aged, and doing a good business at home, to 


abandon any idea of increasing the volume of 


They 


accessions. 


ol 


business through foreign 


possess a way in Europe finding out very 


certainly all the weak points of any enterprise 


and one of the 


that 


that comes to them from America, 


pre-requisites of confidence here is there 


shall be confidence at home. 


In offset to the foregoing tedious process, 
which in most cases oc upies fully a year, is the 
fact that having once won the confidence of the 


state you possess itin an undivided measure. 


You 


ments, 


are no longer tormented by new requir« 


interrogations, examinations other 


Tl 


balance sheet and annual deposit of your st 


or 


interferences. 1¢ annual publication of you 
at 
ments, verified by the government under which 
the all that 


1 even platform, in 


company is organized, is will be 


You stand 


public and official confidence, with the compa- 


required. on at 


nies chartered and doing business under the 


home government. 


There seems to have grown up in the German 


of this generation a certain precision and force 


of character which we have witnessed with so 


much surprise and admiration in the late mili- 


tary movements. This characteristic is carried 


by the government into everything, and herein 
it 


trative 


furnishes a marked contrast to the adminis- 


habits of all other nations. 





It cannot | allowi 


fail to t most powerfully on the future of the 
\1 | xpect to se ucl pr gress mad 
vwG f Hterats nee _ 
col ( hall « rely chat 
t tra and t it centres of 
fashio tio! 

All tl 1dvances call tor tl pr enc 
of instit ha American needs hav 
called » exist ind itis not therefore ut 
reaso! t expect that the German mind 
wil orré to no little extent, from the models 

! xisting It follow t t American fire 
compa ind life compa s, with their sound- 
‘ t ( I ss ot! Su] \ on to which 
they a ted, tl energy and precision 
with whi t r affair ire conducted, will be 
00 l 1 wit favor, and will attain as fair 
i shar { confident and patronage as 
they " rly I 

Not o Germany but throughout uropt 
1 fit wing regard and rect for the 
creat Am can nation It is too fa away to 
be at o! tis too grand to be longer an ex 
amp! I the turbulen of European 
democrac dort not se n the on ol ts 
futur sy m akin to that On th contrary, 


lam not certa that the mpossib | ty ol attain- 
¢ such 1 ts under the condition of things 
1 | ro} tt hereafter to be allv ot exist- 
g institutiol rather than of the revolutionary 

party WARWICK 


rHE NEW 


AND 


YORK I 
THE “El 


AFE COMPANY 
ROPEAN 


ced nth that negotiations 


had been entered into by the New York Life 
com] f< the re-insurance of the policy- 
hold ( the ‘*‘ European company. Sin 

then these negotiations have made considerable 
progr though the arrangement seems still 
to b ery far from consummation. We have 


received f reports of a meeting of ** Euro- 
pean ” po yiders, in London, about the last 
of Octobe: id from those reports we have 
made the following abstract of proceedings: 


The acting secretary read a long preliminary 


rept rt of t committee of shareholders and 
policyholders appointed last July. Having as- 
certained that the society was insolvent to the 


extent of several hundred thousand pounds, 


and that no English office of stability would 
ul rta t I of the Eur pean, negotia- 
tions were opened with the New York Life. 
The committ expressed the opinion that the 
security afforded to the policyholders under thi 
proposed arrangement would not be second to 
that of th best Engl sh cor ipan he 
report went on to say that the proposal of th 
New York company was as follow 
The company will take over and assume 
the payn nt of all the life assurar ind endow- 
ment policies and annuities of the society, as 
from an early date to be agreed upon he 
company W not require any medical examina- 
tion of the assured lives. The amount assured 
] to be issued by the company 


under each poirey 





for “those 1 | 





n exch ore ot the ciety Will be 
equ l to the pl ent value of / p r cent ot the 
gross f e premiums thereafter payable upon 
the policy nd, in addition, h an amount as 
can | sured by the proportion of the society’s 
assets ultimately payable In respect of the 
particular policy, the valuations will be made, 

ng 5 per cent interest, and upon the table 
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known as the ‘Seventeen Offices Experience 
Tables.” The company will deposit with trus- 
tees in England all amounts that may be re- 
ceived by them out of the society’s assets, and 
in addition will deposit with trustees, at the end 
of every year, the amount necessary at the time 
to re-insure all of the policies then outstanding, 
upon a basis of 5 per cent interest and on the 
above-mentioned tables. On the other hand, 
any excess of interest over 5 per cent that may 
be received upon the investments of the re-in- 
surance fund, and any excess of that fund over 
the amount required to re-insure, as above- 
mentioned, is to be paid to the company at the 
end of each year, when a valuation of all the 
outstanding policies is to be made.” 


The share capital account, upon which so 
much reliance has been placed, presents fea- 


tures of the most astounding character. Of 


309,596 shares, representing half a million ster- 
ling, of which the unpaid capital is composed, 
72,875 shares are returned in arrear for all calls 
—say four of 5s. each—while 9,030 shares are 
also in arrear of the same calls, except a por- 
tion of the first. The entire arrears are 
£170,000, or nearly 60 per cent of the capital 
called upon. 

The foregoing figures present a very gloomy 
prospect to both policyholders and _ share- 
holders. The former must see the illusory 
basis upon which the board professed to rely, 
while such of the latter as are solvent may be 
obliged to contribute, in excess of their share 
subscription, for simple contracts, debts, liquida- 
tion and other expenses, unless resolute meas- 
ures are speedily adopted to save the common 
property from absolute ruin. A serious seces- 
sion from the ranks of the policyholders has 
taken place, and, although exact statistics can- 
not be given, it may be assumed that the num- 
ber will not be less than assuring 
£400,000 or thereabouts. 


2,000, 


This committee in their report confine them- 
selves to the statement that the gross amount 
available will not exceed from £150,000 to 
£200,000, while the value of the annuities claim- 
able from the society, if based on a 3 per cent 
valuation, will be £140,000; if ona 5 per cent 
valuation, as required by the New York com- 
pany, £100,000. The uncalled share capital the 
committee cannot value at more than 7s. 6d. in 
the pound. In conclusion, the committee 
strongly impress on the policyholders the urg- 
ent necessity that exists for an immediate decis- 
ion with regard to the proposed arrangement 
with the New York company, and they record 
their emphatic opinion that it is the best course 


to prevent the untold evils of liquidation. 


Mr. Low, in moving the adoption of the pro- 
posal, said that the directors wished to keep 
matters in their own hands. The reason why 
the New York company could offer such favor- 
able terms was, that it obtained a higher rate of 
interest than English companies. At first he 
was ashamed as an Englishman to resort to 
American assistance, but the question was not 
one of sentiment. 

Mr. Bunyon, actuary, who had been engaged 
by the committee to value the assets and liabili- 
ties of the company, went into details, showing 


] 


the following results: Taking the basis of cal- 
culation at_the rate of mortality as known to 
seventeen leading English offices, and the rate 
of interest adopted in the case of the Albert com- 
pany—viz., 4 per cent, the liabilities amounted, 


under the most favorable circumstances, to 


] 


THe SPECTATOR. 


£1,370,000 ; 


iency. therefore, in round numbers, amounted 


the assets to £350,000. 


to about £1.000,000. 

Mr. Morris. solicitor to the New York com- 
pany, deprecated delay in the acceptance of the 
proposal, and also the contemplated applica- 
tion to parliament. An early day should be 


named for the re-insurance. The proposal was 


based on the understanding of an immediate 


agreement. 

The adjourned meeting on October 31 was 
very largely attended. The directors supported 
the proposed transfer to the New York Life, and 
a resolution to accept the proposal of that com- 
pany was adopted with great unanimity and 
with an expression of considerable enthusiasm. 
The resolution provides explicitly that the 
transfer shall be made ‘‘ without prejudice to 
the existing rights of the policyholders or an- 
nuitants against any company amalgamated 
with the European, or against the assets of the 
European proper.” 

The following remarks made at the adjourned 
meeting by Mr. Harben, secretary of the Pru- 
dential company, will be interesting to our 
American readers : 


It had been stated by the gentleman who 
directly negatived the resolution that by ex- 
changing the policies, all claims were lost both 
European and amalgamated offices. 
This, however, was not the case. By taking 
the New York policy, they did not waive a sin- 
gle claim upon the European, or the offices 
amalgamated with it. His authority for the 
statement was the known law of the case in the 
Albert, and also statements in the report. An- 
other argument was this—why should the New 
York company buy a bankrupt stock, soiled, 
and torn, and worn? He (Mr. Harben) could 
not state their reasons for doing this, but he 
knew they had at a great expense established 
an agency in England, and had spent a large 
sum of money in trying to procure new business 
in this country, and had hitherto not done as 
much as they desired. He further knew this, 
but if they wanted to do business they would 
find it necessary tospend a large sum of money 
in advertising or in commission; and it seemed 
to him that it was a great deal wiser for them to 
take over the European, to spend a large sum 
ot money in procuring business; as a commer- 
cial undertaking, therefore, they acted judi- 
ciously in making this offer. Again, reference 
had*been made as to their not having any medi- 
cal examination of lives; but it was known by 
those who were acquainted with insurance, that 
if a large body of persons would come together, 
there was no occasion for a medical examina- 
tion at all! He had prepared a table, showing 
the comparative results of transfer to the New 
York and liquidation, or transfer to an English 
company, on a policy assuring £1,000 on a 
life aged 35 at entry, and who pays an annual 


premium of £27 11s. 8d.: 


upon tn 








Net furopean 
+] : in W sup the 
Att t S € av of policy will 
endof £ : New rank fora 
present I fer only York. dividend at 
1 Ye L2 x 3 £997 x 393 % 119g 
c 22 2 2 820 29 61 6 
1 28 8 915 S90 226 133 8 
5 35 15 7 720 555 171 214 5 
5 5 » 14 127 301 0 
25 7 2 13> 45 93 3902 9 
Che last columu showed what they would be 
able to claim for, and they would then have to 
take such a dividend as they might be able to 


ret In reference to the statement which had 
been made that a high rate of interest meant 
bad security, this was not the case in America. 
judge the matter relatively. First- 


_ 
te 
7 


class mortgages in America commanded 7 per 


a 
The defic- 





December, 1871. 


per cent; but it was not right to assume from 
| this fact that the American securities were bad. 
In many places Io to 12 per cent was obtained 
on good freehold property in America; therefor 
7 per cent was a nominal and not exorbitant 
rate. Mr. Drewitt stated that it was the duty 
of a man in an insolvent state to divide his as- 
sets amongst his creditors. This was the exact 
operation the company intended to perform 
They thus got rid of all legal objections, and 
instead of a winding-up costing 
few thousands would defray all expenses, be- 
cause the only operation, if they transferred th: 
policies, would be that they would have to ge 
in the calls and get in the assets, and distribute 
them. Lord Cairns said that the great and car- 
dinal error which occurred in the Albert, was 
that the business of the company should be al- 
lowed to be lost, there thus being no possibility 
of resuscitation. He said further, that if the 
business had not been cast away, and if the 
policyholders had been kept together, they 
might have revived the company. 


£150,000, a 





Correspondence, 


THE “ ANDES ” IN A SQUEEZE. 


[ WE give place to the following correspondence 
concerning the Andes insurance company, be- 
cause the letters seem to represent the sentiment 
Nevertheless, i 


this case, as in any other, we do not wish to be 


of a majority of our readers. 


understood as endorsing or approving the views 
of our correspondents. We have decided views 
as to the impropriety, if not real dishonesty, of 
the course pursued by the president of the 


** Andes ” 


let live” 


company; but the rule of ‘‘live and 
is as worthy of observance in fire un- 
derwriting as in any other kind of competition 
and we are not sure that much of the dislike 
which is felt for Mr. J. B. Bennett and his com- 
pany does not arise from an unworthy spirit ot 


And this much at least can be said 


prejudice. 
in his behalf, that the Andes was not alone in 
misrepresenting its losses. Other companies 
did the same thing, though their desperation 
was not, perhaps, so intense as that of the 
Andes managers. What will not any man do 
to avert financial ruin, much more the destruc- 
tion of his existence? The Andes was caught 
inatight place. We care not so much as to 
how it got out of the squeeze, as to how it shall 
behave itself hereafter. If it shall pay its obli- 
gations dollar for dollar, and conduct itself hon- 
orably, in respect of filling up its capital, and 
avoid demoralized methods of business, we shall 
be satisfied. —THE SPECTATOR. | 


THE CASE OF THE “ANDES.” 
CHICAGO, October 25. 
To the Editor of THE SPECTATOR: 


I INCLOSE you a slip cut from one of the Chi- 
cago papers, by which you will see that in the 
case of the Andes no decision was arrived at 
until the 23d inst., as to whether or not the 
company would pay its losses in full. The pre- 
tence, so largely advertised, ‘‘ first to pay Chi- 
cago losses,” is mere buncombe. Nota loss 
has the company adjusted or paid here as yet. 

Again, the company has advertised that its 
‘* Chicago losses did not exceed $300,000.” Now 
it should be remembered that the company had 
two agencies in Chicago. One of these com- 
menced about August 1, 1871, and that agency 
alone has at least $200,000 in the fire. Besides 
| these two agencies, the company did a consid- 


n England they only commanded 4! erable business through brokers, and the losses 
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on this kind of business alone will exceed 
S 100,000 | first agency of the Andes has 

en working ! nce May, 1870, and the 
receipts from that agency for the first year were 
over $15,000 Now, supposing the company’s 
premiums at that agency to have been only 
$15,000, how much would the company be likely 
to have at ris} the burned district? Not less 
than one million, atleast. Nowto the $1,000,000 
losses in th lest agency add $200,000 losses 
n the other agency, and $100,000 on risks write 
ten through brokers, and you have about what 
the Andes cor! iny has really lost. A total of 
> I, 300,000 ; Ww I s th company at latest 
iccounts a ts $850,000 as its losses at Chicago. 

I am informed, on good authority, that in 
order to pay t osses, the Andes officers will 
borrow of tft Amazon and Triumph from 
$500,000 to $600,000 in cash, which they claim 
they have nk, and the Andes will deliver 
to the other two companies a corresponding 
amount of securities. This will be done so as 
not to sacrifice the securities by putting them 
suddenly on t market. Then, as you will see 
by the enclosed slip, th Andes is also trying to 
raise $500,000 by assessment upon its stock- 
holders. Mr Bennett says this is done to 
‘make good y technical impairment of the 
capital,” so as to continue business after paying 
all ** Proper es in Chicago. 

To give y i correct idea of the company’s 
business, I was shown by an adjuster a list of 


‘additional insurances” on risks in which his 
own company was involved (and his company 


had only $100.000 in the fire) where the Andes 


had lost tot iLmount of over $350,000; and he 
had by non s seen all the policies in which his 
company wa terested and in which there was 
additional ( On three of the risks in 
which h pany was interested the Andes 
had $50,000 $40.000, and $50,000,—a total of 
$140,000 on these three risks alone, I think, 
therefore, | not at all out of the way in 
plac ig t! ot tn Andes at D1.300,000, to 
iy noth t what the company has lost at 


Manistee, H nd, and other points in Michi- 


van. as W Wisconsi In tact. there is not 
much, if anyt o, left of the company. 
The Triu and Amazon companies havi 
ow entered t f i The Triumph has two 
cen s t ast so advertises Ek. E. Ryan 


& Co. ad t a fre agents of the Andes, 
Amazon and iunph; E. K. Bruce, as fre and 





marine ag ts of the Amazon; Lewis & Hatha- 

y, as fire and marine agents of the Triumph; 
and Lew & Hathaway as also frre agents of 
the Andes Now, if the Amazon and Triumph, 
with a pretended capital of $500,000 each, loan 
all their cash assets to the Andes, and each of 
these compa s has two agencies in Chicago, 
vesides bot soing largely into a marine busi- 

ss at tl t of year,—what can but be the 
nevitabl t? The glaring misstatements 


made by the Andes, the pushing of its business 
to the utmost, and the placing of the Amazon 
and Trium] n the field before their organiza- 

on is fairly ympleted prove incontestibly 
that Mr. J. B. Bennett is playing a bold, desper- 
ate game with these three companies, to get in 
premiums a as possible to be used in set- 
ip Ioss y this fire. 


CINCINNATI, October 26. 
To the Editor of THE SPECTATOR: 


has been endeavoring to hide 
the truth by resorting to so many subterfuges 
that people here are beginning to lose confid- 
nce in Mr. J]. B. Bennett. At first he adver- 
tised *‘ lo ss than $300,000.” On the 24th 
the directors held a meeting, and on the 25th 
they pub hed a card, signed by nearly all the 
directors which, without stating the amount 
of the company’s loss, they left the public to in- 
fer that it was about $500,000, and then assessed 
the stockholders for fifty per cent of their stock. 
But this d ot satisfy the public, and to-day 
they publicly acknowledge their Chicago losses 
to be $850,000, although reliable advices from 
Chicago place them at more than $1,000,000. 
Now tl lirectors Anew the truth when they 


signed the first card. They were induced to do | $1,250,000 me¢ assets after paying all Chicago | 





| buncombe. 
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so, under pressure from J. B. Bennett, that they 
might save themselves by a 
Much of the ** Andes ” stock held here was filled 


up by taking mortgages, and it will go hard on 


large new business 


some of the stockholders who never expected 
them to be foreclosed. Andes stock was offer- 
ing yesterday at fwenty-five cents, and no sales 
at that. 


CLEVELAND, October 25, 1871. 


To the Editor of THe SPECTATOR: 


Shortly before the great fire, I received a let- 
for facts relative to the mis- 


terfrom you asking 
deeds of the ** Andes,” which I did not have time 
to answer immediately; and when the great 


calamity came upon us all, I did not suppose you 
would care to continue your very just criticisms 
upon the company named. I must say, how- 
ever, that the course of that company in so 
grossly understating its Chicago losses is any 
thing but commendable. Insurance men on 
the ground and in position to know pretty well 
the course of the Andes’ business in Chicago, 
place its losses at from $1,000,000 to $1,500,000. 


Have you any definite information on the 


subject? 

Ihave nothing but sympathy for a company 
which makes an /onest exhibit of its condition; 
but think you should not hesitate to denouncs 
the ** humbuggt rs. lhe insuring public has a 
right to be honestly dealt with in these trying 
t 


times 


CHICAGO, October 31 
To the Editor of Tuk SPECTATOR 


The following statements have been circu- 
lated by the president of the Andes insurance 


company 

















To the AGENTS OF THE ANDES INS, COMPANY 
We have not, att early moment of writing ficient 
facts to justify us in giving the exact figures ot ‘ 
the late tert ic fire at ¢ cago, Dut the t 4 if 
The Cincinnati ( nme? al, of Oct rer 10, we trust 
e ampie t iya lears that may ive ar 
A STATEMENT FI M THE ANDES ID CoMPANY 
( | nN. October « 10.30 P. M 
I e t examined ali ¢ 
ces the A e compan, {Cir } We 
1a at r adjusters to draw upon i 
{ ever " , ly 1s scer ted i) 
losse eat ila t eaconsid ible y 
thing Phe ir of duty p i ‘ 
hall mee ti irted 
requires. Ne ( I 
iounting t P ‘ 
the Ande n ext 
July. Kes pe 
Signed J 
“N.B rhe p tew years the b ince ha 
been very K1Y now the opp ue t 
healthy t Ad ‘ te 25 to So pm 
cent Pre forward the i ri in eve right direct : 
Signed “|. B. Bennett, President.” 


You must admit that the foregoing statement 
is refreshing, in view of the facz that the Andes 
has no adjuster here, and has done nothing 
practically towards ‘ascertaining” about 
claims. Of course, if this is the policy, that 
twaddle about ‘‘ drawing at sight,” is veriest 
I know of three $50,000 risks and 
one of $40,000 of theirs, two or three of them 
breweries, at that; and aman told me he had 


heard their name casually read at a loss meet- 


ing to the amount of $400,000, and he felt sur 
they had one anda half or two millions in the 
ruins. But the worst feature is this delay in 


'being represented by adjusters, while all the 


time rushing for new business with * edan.” 


Dayton, O., November 6. 


To the Editor of Tut SPECTATOR: 


I didn’t want to add any fuel to the flames, 
nor to appear as a critic of the ‘** Andes” com- 
pany. But it does appear to be an outrage on the 
public for Mr. J. B. Bennett to publish the dis- 
patches which are advertised in distant city 
papers, and dated as late as October 25. In 
these dispatches he says: *‘ The Andes will have 
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losses. The following is the way in which well- 
informed underwriters exhibit the company’s 
Col tio 
Losses i CICERO 60 c0ccde +++ «+$1,200,000 
Loss¢ Nn MICHIGAN «cccce sesvcces 100,000 
Customary losses for October, say 50,000 
* Re-in uran< oeees eee Uh idé skate $00,000 


D1I.750,000 


All a et claimed to be.-cececee- 1.000.000 


Deficient over all assets...... +» $150,000 


*Should be 600.000. 


The $s00.000 assessment o1 stockholders is 
not paid up, nor does the Ohio law torce it to be 

yme So tar as known, no one has paid his 
assessment Stock in the ‘*Andes” can be 
had at 25 « ts on the dollar, but there are no 
buyers \ at that 


GOSSIP FROM BOSTON 
SPECIAL CORRESPONDENCE OF THE SPECTATOR. 


BosTon, Not é mber 7: 


HERI no more complaint of dullness in 
insurancs the managers and agents of fire 
underwt t A companies have more business 
than they can attend to, and they are constantly 
looking over plans and diagrams of buildings 
and their surroundings, which applicants desire 
to have insured Now there is no lack of cour- 
age to sai No!” to a proposition to insure 


hazardous property, orthat which is jeopardized 








in safety by a dangerous neighborhood; or 
when th tler accompanied by a limit in 
price below the rate of actual remuneration in 
respect to profit Qur offices have all done 
well, so far as the taking of money tor premiums 
s con ned, and the agents Nave pocketed 
handso < nim ons, though the managers 
of the tormer do not, and will not admit that 
they are making money for thei tockholders. 
They are only faking money, and though they 
take a great deal, yet they say that they do not 
KnOW l tn all called tor betore the expl- 
ration ot t Lich 


COMPANIES AND AGENTS. 


All the companies have done well, though the 
preteren¢ a T nnaturally g ven to the oldest, 
best KNOW a i most popular compante $3 but 
no ot na ( ymplained ot tack of DuSsINesSs. 
The agen aiso, most particu arly those which 
represent the soundest companies, carry on or 
carry off a vast amount of business At the 


head of the agencies stands the firm of Foster X 
Cole, who represent in Boston the Insurance 
Company of North America, Franklin, and 
American, of Philadelphia; the Royal, of Liv- 
erpool; Orient Mutual, of New York, etc. 


I 
Their busine 1o1 the month of October, 
imounted to over $300,c00—a greater sum than 
was ever before received in a single month by 
: J 
any one insurance concern in Boston 


Tne Lostnc ComMPaANIES. 


} | 
Of the four companies which apparently o1 
really broke down under the weight of the Chi- 
cago fire 


preme court, viz. the Hide and L 
I 


wo will await the action of the Su- 
ather, and 


the Independent. 
The New England Mutual Marine is in a 


similar predicament to the two just mentioned, 
though it may be able to meet its liabilities. 


The company will be wound up, as its ¢ apital is 
dissipated and a new institution, on the Lloyds’ 
plan, will rise from its ashes. 

The National will pay all liabilities and go 
on. Mr. Bean, its president, and Mr. Emmons, 
a director, resigned their places, and the busi- 
ness has been in the hands of a committee of 
directors. There was a meeting to-day for choice 
of president, and Mr. Elisha Whitney was 


elected. 
ADDITIONAL INSURANCE CAPITAL. 


I hear of no new stock companies to be 
formed in place of those which are suspended, 
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but there will be time enough to get up such 
institutions before the session of the legislature 
in January. 

‘The Faneuil Hall company, which was gotten 
up under the auspices ot Messrs. Kinsley, 
Eddy & Hastings, will not be put in operation 
at present. 

The Exchange company, of Boston,—a Lynn 
institution, removed to this city,—has elected 
Mr. D. H. Sweetser president, in place of John 
P. Woodbury, retired, and has increase¢ 
tal from $100,000 to $200,000. 

The Bay State and the First National Fire 
insurance companies, of Worcester, have also 
voted to similarly increase their capital forth- 
with. 


ite Cani- 
ts Capl 


ADDITIONAL AGENCIES. 


There has been something of an addition of 
insurance agencies in Boston since the great 
conflagration, as well as an extinguishment of 
more. Mr. Sargent, the deputy commissioner, 
is now absent upon a tour of examination and 
is expected to be away a month. I send you 
the following new agencies : 

Pennsylvania Fire insurance company, of 
Philadelphia, Foster & Cole, agents; Star and 
Hoffman fire insurance companies, of New 
York, Chas. E. Lane, agent; Arctic Fire insur- 
ance company, of New York, Ellison, Hollis & 
Co., agents; Brewers and Malsters insurance 
company, of New York, Stearns Brothers, 
agents; Triumph insurance company, of Cin- 
cinnati, Kinsley, Eddy & jHastings, agents; 
Fairfield County insurance company, of South 
Norwalk, Conn., and Glen’s Falls insurance 
company, of Glen’s Falls, New York, H. E. 
Darling, agent. 


MARINE AND LIFE INSURANCE 


Fire insurance has occupied the attention of 


the underwriting profession principally since 
the Chicago fire. Life insurance moves along 
quietly without an item of extra intelligence 
concerning it, and the quietude will probably 





extend to the session of the next legislature 
There is an improved feeling in marine in- 
vestments, and more buoyancy among under 
writers. Our offices escape entirely, so far as | 
can learn, all loss in the great calamity to 
unfortunate whaling ships which have been 
swallowed up—thirty-one of them—in the Arctic 
sea. There was an insurance of $1,000,000 in 
New Bedford oflices—$500,000 at the Union; 


$150,000 at the Ocean; $200,000 at the Com- 
mercial, etc. Later accounts state that thers 
Was insurance, to a comparatively small 
amount, both in Boston and New York. The 
China Mutual, of Boston, has some  ~25,000; 
the Mercantile Marine, $3,500, and the wl 


amount on State street is probably about 
p 50,000. OCRIBI 


THE WAR ON RATES RENEWED 
NASHVILLE, TENN., November 16 


lo the Editor of THE SPECTATOR 





Is THERE a business known to man in which 
there is less real harmony of action, or in which 
there is more pretence and less practical honesty 
than that of insurance? 

The whole insurance fraternity have been 
crying out for years that the rates of fire insur- 
ance were ruinously low, and the great fire at 
Chicago, which wiped out so large an amount 
of insurance capital, was eagerly seized upon 
by good agents everywhere as the means of 
establishing an advance. The representatives 
of the various local agency companies doing 
business met immediately after the Chicago 
fire, organized a board of underwriters, and 
established a uniform tariff of rates. 

The board has thus tar worked very well; the 
public mind is ripe for an advancement, and the 
rates established have been met with cheerfulness. 
And now comes the Louisville agent of that 
much vaunted conservative company the 


**Royal,” so-called, and issues the policies of 
that company on property in this city, at twenty- 
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five per cent less than board rates! Is this a 
specimen of the good management and conser- 
ive practice which insurance journals gene- 
rally claim for the Royal? Is it conservative 
practice for the agent of an insurance company 
to write on property he has never seen, located 
nearly two hundred miles distant from his 
agency, below the tariff fixed on said property 
by the board at the point where the property is 
located? 

Which is supposed to know the most about 
the real hazard of the risk,—the local board or 
the agent, two hundred miles away? 

What would be thought of the local compa- 
nies here if they were to go to Louisville and 

t 


write risks,in that « ty below the board rates, and 
who would sooner raise the cry of underhanded, 
dishonest practice than this same agent of the 
Royal? 

What is the use of trying to maintain local 
boards if managers of insurance companies will 
not act ‘ton the square”? with each other, 
instead of encouraging each board in under- 
writing every other board? 


FIRE INSURANCE RATES. 


To the Editor of THE SPECTATOR: 


While t will b admitted that rates had be- 
come unremunerative prior to the Chicago fire, 
that severe and unwise competition was utterly 
demoralizing insurance business, and that an | 
advance alone could save insurance capital from 
ruin, yet the present re-action will prove so 
extreme as to re-open the old situation. 

At Chicago, upon A 1 dwellings, the advance 
is from 300 to 500 per cent No. 452 Michigan 
avenue, brick and ste , insured at former rates 
for 20 cents in the Hartford and the Merchants of 
Hartford, cannot be well placed at less than roo. 
Rates on some business risks in Chicago are 


Everywhere rates are injudiciously put 


} 





ip, and the effect has been to bring in upon us 
new English and German companies who 
once fairly in will stay. New American compa- 
nies will speedily organize, and at no distant 
day, rates will reach to points which will not pay 
American capital. All this proceeds from inju- 
dicious scare at the Chicago disaster. 

‘I northwestern fires have also had their 
effect upon banking house companies. The 


Watertown recently declined a risk because the 
ouse was too near a wood lot with not a soft 


wood tree in it, only oak and other hard woods, 
with an undergrowth. 

Ihe risk was unexceptionable. Wjthout men- 
tioning other cases, my observations goes to 
show that present rates cannot be sustained, 


e-action will follow their 


OLp ADJUSTER 





Miscellany. 


A LESSON TO INSURANCE COMPANIES. 
From The Evening Post. | 


THE great fire in Chicago has reminded capital- 


ists engaged in insurance against fire of some 
features of their business which are too often 
leftout of sight. The premiums charged for 
nsurance are fixed by estimating the risk of 


only means the companies have of 
determining the risk are the experience they 
Knowing what pro- 
portion of acertain kind of property has been 
yurned every year, upon the average, hereto- 
fore, they can calculate the probability that the 
piece of property to be insured will be destroyed 
i sy the next year. Wherever improvements 
Lild or greater efficiency in police, or} 
better fire engines, or more abundant water 
diminish the losses of a year, the companies 


have had of actual losses. 





naturally rejoice in their profits, make great | 
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dividends, and compete more strongly than ever 
for business, at decreasing rates. 

3ut once in a few years, or perhaps in a gene- 
ration, comes some great disaster which sweeps 
away one or many such companies entirely, and 
cripples others. A general alarm is given that 
the risk is greater, after all, than the ordinary 
experience of any company indicates; that rates 
are too low; that competition is pressed too far. 
An agreement is formed among underwriters to 
advance their charges, and this is done for a 
few years or months, until the ‘great fire” is 
forgotten, or set aside as ‘‘exceptional,” and 
business goes on in the old suicidal way. So it 
was after the great fire of 1835 in this city; soit 
has been since, after the fires which destroyed 
large parts of Pittsburgh, Troy and Portland; 
so it promises to be after the desolation of Chi- 
cago. 

Now it is plain that the,risk of fire insurance 
is not to be measured by the actual experience 
of any company which has survived such calam- 
ities, without ytaking into account the losses 
of the companies which have been overwhelmed 
by them. If, out of every four companies, three 
continue successful for ten years, while the 
fourth is ruined by a single fire, it is evident 
that the real risk run by capital in this business 
for the ten years is not to be found in the losses 
of the surviving companies; but that at least 
twenty-five per cent upon the entire capital must 
be added, to represent the one chance in four of 
utter failure. ‘This is more than the difference 
in dividends between eight per cent and ten pe 
cent per annum. On the whole, inthe experi 
ence of the companies doing business in New 
York, the proportion of failures has been much 
less than this; but it has been large enough to 
make a very great addition necessary to the 
rates of premium which the average results of 
ordinary years and of successful companies 
would indicate as sufficient. 

The Chicago fire is the greatest single cata 
trophe of the kind which the fire insurance bus- 
iness has ever yet had to face. As an institu- 
tion, insurance has borne the test well, and has 
found in this calamity the most brilliant proof 
ever given at once of its truly beneficent charac- 
ter and of the soundness of its general prin 
ples. But a_ considerable proportion of the 
whole capital employed in the business in t 
United States, has been suddenly destroyed; so 
far as human foresight extends, there is no more 
certainty to-day that some similarly destructive 
fire may not soon occur in another city than 
there was twenty days ago that it would not 
occur in Chicago; and these facts naturally im- 
press upon the companies the duty of consider- 
ing, in their rates, the danger of such sweeping 
and ruinous disasters, as well as the ordinary 
danger of small and scattered fires. There isa 
general disposition among them to increase 
their charges accordingly. 

In order to reconcile the insuring public to 
this tendency, it is necessary that it be clearly 
understood and wisely guided. Could it have 
been foreseen in January last that somewhere 
and at some time during this year, a hundred 
millions of dollars of insured or insurable prop- 
erty would be destroyed by one fire, capital 
could only have been kept in the business at all 
by a prodigious increase in rates. It is natural 
that, with this destruction just wrought in its 
view, capital should now be timid and demand 
large pay for facing any possibility of its repeti- 
tion. But the demand ought to be made, not 
merely as a protection for insuring capital, but 
as a security also to insured property. The 
additional premiums now asked and received 
should be paid and accepted as the insurance, 
not against ordinary, but against extraordinary 
risks; not to be divided as profits in years of 
small losses, but to be reserved as a special fund, 
to increase the assets of the company against the 
day, whether near or remote, of great disaster. 
Companies which have paid out enormous divi- 
dends year by year, instead of accumulating such 
a surplus fund, which have taken all the risks 
that the bare limits of the law would allow, and 
which are now unable to pay half their losses 
by this one fire, stand beside others which have 
been content with reasonable dividends, and 
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have stored up such a surplus that they nowcan 
pay all th ses out of it, and go on with an 

ge “8 
unimpaired pital hereatte1 and the public 
know well to which class of managers to give 


thei: symp 1 confidence 

The first on of this great fire to insurance 
companies, therefore, is to make their rates of 
premium a te to the entire risk they run, 
includit = that of great catastrophes; to keep 
their rates up to this standard, even in times of 
as much prosperity as the year ending with last 
month; and to make the public understand that 
apart of ft premium, representing the extra- 
ordinary risk, is taken by them for the security 
of insurers h as for their own, by reserving 
t to accu late until the day, sure to come 
sooner o1! ter, when that extraordinary risk 
will become : enormous loss, and when once 
more, as now, underwriters who neglect this 
juty will olved in ruin There is no rea- 
sO n t ol fir nsurance why the 
S ity a should not be absolute 
ind it w I ne so, against everything but a 
national conflagration, when, with fairly dis- 
tributed risk t reserve fund of the system 
shall | il times as great as the whole 
amount erty whi could possibly be 
lestrovec lg ny 

A still 1 is reflection, which such an 
event w iggest to all intelligent under- 
writers, is sirableness of such a distribu- 
on of risks that an immense loss occurring in 
any cit fall upon the insurance capital of 
the whol ( try Hence the importance of 
encourag t crowing tendency to extend 
the busir f local companies by agencies 
throug! country New York city, as the 
financial centre of the nation, is rapidly becom- 
ng the I ! exchange of the United 
States New York capital cannot insure all the 
property of the nation; but it is more important 
very year that the capital employed in insur- 
al ce she u fully re pres nted here, and that 
our city companies should also share in the 
business ¢ irts of the country. Every such 


local institution should welcome as an ally, not 
i panies from distant cities which 





come to sha ts risks, and should aim rather 
at reciprocity in other markets than at a mon- 
opoly it hon There is probably no city in the 
world in w the insurance interest as a 
whole is now secured by capital of so many 
kinds, from so many parts of the world, as it is 
n New York: and therefore none in which a 
fuaranty J t loss by fire can be so readily 
obtained, s that no calamity but one which 
would be a shock to civilization itself can possi- 


PROSPECTIVE RATES OF INTEREST IN 
THE WEST. 


AMONG tl plies to the circular addressed by 
the committ on valuations, rate of interest, 
etc.. of the National Insurance Convention, to 
the principle capitalists of the United States, is 
one from John J. McKinnon, Esq., of Chicago, 
which is rtinent, and so full of valuable 
hints to thos terested in insurance, that we 
have asked permission to transfer it to our 
columns ivance of its embodiment in Sec- 
retary O tt’s official report of the October 
SeSS It < fol] ws 


CuicaGo, October 4. 


Henry S. Oxcortr, Esq., Secretary National 
Insurance Convention, No. 158 Broadway, 
N. ¥ 
DEAR Sir—In answering the questions pro- 

vounded your committee,I will confine myself 

to the stat f Illinois. In my judgment the 
ite of t likely to be realized in this sec- 
tion of th intry on strictly first-class securi- 
ties, during the next ten years, will average 
about 8} per cent per annum. 
On stri first-class business and residence 


property, in the city of Chicago, the rate will be! 
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about 8 per cent. On all other property, in the 
city of Chicago and its suburbs, the rates will 
vary from 9g per ce nt to 10 per cent per annum. 

On first-class business and residence property 
in the cities of Quincy, Peoria, Springfield, 
Bloomington, and other smaller but active busi 
ness places in the state of Illinois, the rate will 
be from g per cent to 10 per cent per 
annum. 

On improved farms, in the state of Illinois, 
the rate will not be less than ro per cent per 
annum. 

In defining what constitutes ‘‘ first-class secu- 
rity,” regard must be had to the rate of interest 
and kind of property. 

In the case of 8 per cent loans: The title 
being perfect and unincumbered, the property 
should be so improved as to produce a rental 
sufficient to pay taxes and interest. It should 
be so situate, with reference to the best busi 
ness positions, that it would not be likely to 
depreciate in value in future. Its cash value 
should be fully equal to double the amount of 
the loan. ‘That is to say, the land, exclusive of 
improvements, should never be of a less cash 
value than the amount of the loan. Where the 
land is not of a cash value, greatly more than 
the amount of the loan, then the improvements 
should be of a cash value considerably more 
than the amount of the loan, and should, in all 


cases, be insured in at least two companies to 
their full value. This is my judgment and ex- 
perience as to what constitutes first-class 


security in the particular case. 

I lay particular stress on the value of the land, 
for the very obvious reason that ** real estate” 
is the highest order of security; it has an inher- 
ent value not dependent on skill or ability of 
individuals Enterprises may fail and com- 
panies become bankrupt, but real estate as a 
security is a certainty which nothing short of 
an earthquake can destroy. 

Whoever loans on brick and mortar takes 
not only the ordinary risk of the loan, but the 
risk of the solvency of the fire company in 
which the property is insured. The less of 
this the better 

In the case of g per cent and 1oper cent loans: 
To constitute first-class sé curity the property 
loaned on should, in addition to the require- 
ments of titl etc., be worth in 
cash, at least three times the amount of the 
loan. 

In the case of 10 per cent loans: Improved 
farming lands in Illinois I regard as the high- 
est and best security. They pay a higher rate 
of interest and are steadily advancing in price. 
They are not liable to be sold for taxes as city 
property is; the title to them is usually short 
and simple, and under our style of security, 
farmers pay interest as promptly as any other 


e, location, 


people. First-class security in this kind of 


property requires that the land, exclusive of 
improvements, be worth, in cash, at least three 
times the amount of the loan. 

In loaning on farming lands, I always require 
improvements, but I neverestimate the improve- 
ment as a basis of the loan. 

In answering the second question propounded, 
I will say, 8 percent. I would willingly obli- 
gate myself to loan millions annuail}at this 
rate, subject to the conditions mentioned. 





In answer to the third question, my judgment 
] y judg 


is, that during the next ten years, the increase of 


immigration and population of thecountry, con- 
tinued construction of railroads and telegraphs, 
multiplication of mining and manufacturing 
operations, and other development of the re- 
sources of the country, facility of communica- 
tion by railroad and telegraph with commercial 
centres here and in foreign countries, the pro- 
duction of precious metals, the negotiation ot 
pending or other government loans at 5 per 
cent or lower, will have but little effect on the 
rate of interest in this section during the next 
ten years. 

Were the Mississippi river the western bound- 
ary of our continent, the case would be differ- 
ent. The fact that all the states lying on its 
eastern border are yet in their infancy, coupled 
with the further fact, that to the west of the 
mighty river, lies an empire fertile in all the 
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products of the earth, and in whose bosom lies 
hidden millions of treasure. 

To finish the unfinished portion east of this 
great highway, and to utilize and develop the 
vast and varied extent of country beyond. must 
long create no ordinary demand for money. 
The west is not only unfinished, but it is a live 
country, filled with liveenterprising pe ople from 
every land and every clime, whose mission is 
To do this, 
they must and will have money, for they are not 
lenders, they are borrowers. , ; 

What will be the rates of interest twenty, 
thirty and fifty years hence, in the above « ases, 


the development of this empire. 


can only be conjec tured. 

I will venture to say, however, that in twenty 
years, the average rate in this section, on the 
kinds of property I have mentioned, will be very 
little, if anything, below 8 per cent. In thirty 
years it may be 7 per cent, and fifty years it may 
be s) pel cent 

If the securities be properly taken, there 
ought to be no deductions in any of the cases 
above made in order to ascertain the rate 

Respectfully, 


Signed, Jno. J. McKinnon. 


VAULTS AND SAFES. 


ALL great calamities are public educators. One 
of the important lessons of the Chicago calam- 


ity is that which exhibits the relative value of 


iron sates and brick vaults as places for the safe 
keeping of valuables While nearly or quite 
one-half of all the safes that passed through the 
conflagration proved ineffectual protections 
against the heat, every well-constructed vault 
preserved its contents in the most perfect con- 
dition. One vault was greatly damaged bya 
falling wall; a portion of its contents were 
destroyed. Two others (one of them in the gov- 
ernment | , of faulty and unscientific 
construction, saved hardly any of their contents 
hese are the only reporte d exce ptions to the 
complete security of the vaults against fire. The 
fact is one of the highest interest and import- 


yuilding 


ance. 

As regards iron safes, the chief difference 
manifestly consisted in the intensity and dura- 
tion of the heat to which they were exposed. 
Some safes in which the owners placed no con- 
fidence came out all right, while others, of the 
most approved manutacture, were found to con- 
tain nothing but charred remains, or a handful 
of cinders The conclusion from all the facts 
inavoidably is, that the best iron safe ever 
made is not near so safe as a properly construc- 
ted brick vault. 

But a properly constructed vault should have 
no stone in its composition—especially no lime- 
stone, or granite, or other stone that is readily 
disintergrated by heat. The best material for 
the inner wall is the fire-brick. Between the 
inner and outer walls should be an air-chamber, 
completely surrounding the vault, excepting the 
bottom. The chamber should be lined with 
iron 


The enforced conversion of their securities by 
the bankrupt companies will develop a consid- 
erable shrinkage of assets, which, in some cases 
at least, will considerably diminish the share 
accruing to loss claimants. Aside from the 
shrinkage which is inevitable in converting 
assets into available funds, another important 
source of reduction is the non-payment of pre- 
miums in the hands of agents. Agents holding 
funds will cancel policies and return premiums 
almost in every case, and will not remit; and 
the companies will thus lose on the aggregate a 
considerable sum. 


A PERSON insured in one of the bankrupt com- 
panies wants to know if he can recover the full 
amount of his loss, on the ground that at the 
time his property was destroyed the company 
was solvent. Unmistakably, he cannot make 
any such claim,—not even if his loss occurred 
one week or ten months before the great fire. 
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THE 


NATIONAL INSURANCE 
TION 


OCTOBER SESSION, 


1871. 


First Day. 


NEw YORK, October 18, 1871. 


Tue Convention met in Underwriters’ hal 
Nos. 156 and 158 Broadway, and was called to 
order by the president, George W. Miller, sup- 
erintendent of the insurance department of the 
state of New York. 


On the calling of the roll by the secretary, 
Col. Henry S. Olcott, the following delegates 
answered to their names 

Alabama—R. M. Reynolds, auditor of state, Mont 
gxomery. 

Arkansas—James R,. Berry, auditor of state, Littl 
Rock. 

California—C. L. Skeels, special delegate, New York 
city. 

Illinois—Wm., E. Harvey, actuary of the insurance de 


partment, St. Louis. 


Indiana—W .W. Caldwell, deputy auditor, ndii inapolis 
Towa—John Russell, auditor of state. Des ) es 
Kansas—-W. C. Webb, Be ao acy f rance 
Topek 

a W. Smith, insurance commissioner, 
Frankfort. 

Louisiana—Richard Gaines, special delegate, New 
Orleans. 

Maine—Albert W. Paine, insurance commissioner, Ban 
ror. 

Massachusstts—Julius L. Clarke, insurance mis- 
sioner, Boston. 

Michigan—Samuel H. Row, insurance sione 
Lnasing. 

Minnesota—H. B. Strait, special delegate, Shakopee 

Mississippi—Milton E. Bacon, special delegate, Oke 
lona, 

Missouri—A.¥. Harvey, actuary insurance department 
St. Louis. 

lebraska—John Gillespie, auditor of state, Lin« 

Nevada—C. H. Belknap, governor’s secretary, Carson 
City. 

New Fersey—Henry C. Kelsey, secretary of state, Tren 
ton. 

New Hampshire—Oliver Pillsbury, insurar s 
sioner, Concord. 

New York—George W, Miller, superintendent insur 
ance department, Albany. 

North Carolina—W. H. Finch, special delegate, Ra 
leigh. 

Ohio—James Williams, auditor of state, Columbus 

’enns ylvania—). F. Hartranft, auditor-general, Harris- 

burg, 

Rhode Island—Joel M. Spencer, insurance commissioner, 
Providence. 

Virginia—Edward M, Alfriend, special delegate, R 
mond. 

Tennessee—D, Parks Fackler, special delegate, New 
York city. 

Wisconsin—Liywelyn Breese, secretary of e, Mad 
son, 

District of Columbia—A. R. Shepherd,. specia g 
Washington. 

The president, in his opening address, ex- 


tended a cordial welcome to the members of the 
Convention, and expressed his pleasur¢ 
ing so many in attendance to consider 
portant questions to be discussed. The 
of insurance is now, said he, of the gr« 
lic interest. The great fires in the west, 
have destroyed millions of property, 
crippled more than one wealthy insurance 
pany, and it devolves upon the Convent 
provide against similar events in the fu 


at see 
the im- 
subiec t 
atest pub- 
hic h 


have also 


Ww 


ccem- 
10n to 





Under our present laws, failures like that ofa 
prominent English company which recently 
went down, can hardly occur. If they do, thi 
deficiencies cannot be large. The case whic! 
most nearly touches us now is the great fire at 
Chicago. It isa gratifying fact that the insur- 
ance companies which lost most heavily by that 
fire will be able to pay at least go per cent of 
their losses; many being able to pay in fu 
This, said the speaker, is a most wonderful y 
dication of the integrity and ability of our com 
panies. In the future we want institutions of 
greater capital, and it behooves the Convention 
to favor large reserves and induce legislatior 
having a tendency toward the requ it of 
extraordinary surplus reserves. ‘ ike1 
also commented upon the prevaili perfect 
system of construction, and remark lat 1 
Paris a fire like that at Chicago be ar 
impossibility. 

Gen. Smith, from the committee on rate of 
interest. mortality, net valuations. ctc.. pre- 
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sented an elaborate report, of which the follow- 


ing is a summary 
We respectfully recommend that this conven- 
tion approve the American experience table of 
mortality, and four and-a-half per cent interest 
per annum, as the data now proper to be desig- 
nated by law each of the states, as the basis 
| for calculating net premiums and net values of 
life insurance policies. Thatthe valuation of 
policies be made seriatim. And that on the 31st 


day of December in each year, 
be required to show 
credit f each of 


amount of dona fide 


every company 
that it has on hand, to the 
ts policies then in force, an 
assets equal to the net value 


qu 
oO 





of each policy on that day, computed upon the 
table of mortality and rate of interest designated 
above. This excludes from the accounts “‘ poli- 
cies not taken,” unpaid premiums,” and 
‘‘ deferred premiums.’ 

We report that a surrender charge does not 
pertain to net valuations, but belongs to what 


has been called the ‘‘ commercial aspects ” of 
life insurance, or the ordinary business matters 
of expenses, profit, &c., which do not enter into 


calculations of wef values; and that surrender 
a proper subject for specific agreeni2nt, 

to be expressed in the terms of the contract made 
»o tar 


between compani 


charge is 


s and policyholders. 


as net calculations can go, the surrender value 
at any time is the net value of the policy at the 
time. 


Instead of attempting to introduce uniformity 


in the de signations of the present great variety 
of policies, we urgently advise the companies 
ind the policyholders to greatly reduce the pre- 
sent number of different kinds of saith 1es 

We recommend the acceptance by each state 
department of the iluations made by any 
other-state department (in which the compa- 


nies were incorporated when properly per- 
-d on sound and recognized principles and 
I and that the “ list of pol- 
and required in detail in the 
annual statements, be made to one state depart- 
me y (to the under whose laws the 
company was organized, and which has at the 
regularly organized insurance depart- 
ment); provided the company shall furnish to 
, departments of other states a certificate of 
commissioner superintendent of such 
e department, setting forth the existing value 


outstanding policies on the data desig- 





as above 


securities ” 


“les 


nt only State 


time a 


it 


or 
stat 


of all its 








nated above; and hateuns company that fails 
promptly to furnish the certificate aforesaid, 
shall be required to make full detailed lists of 
policies and securities to the insurance depart- 
ment of every state in which it may have been 
transacting business during the year for which 
the statement is mad and shall be liable in 
each state for all charges and expenses con- 
sequent upon not having furnished the certifi- 
cate of valuat ferred to 

We recommend that the power be reserved to 
the princi sura officer of each state to 
examine, or cause to be examined, every detail 
of the business of any company transacting bus- 

ss of insurance within that state. whenever, 
n his judgment, such examination is required 
by the interests of the policyholders of such 
company 

Your committee desire that it be understood, 




















we do not ask t s convention shall recom- 
nd that the legislatures of the respective 
states pass any laws abrogating the terms of 
xisti legal ntracts for insurance. We have 
I w the proper future control of this 
bi so far as it was referred to us by this 
7 “ 
The report was unanimously accepted, and 
id pecial order for Friday morning. 

e chairman announced as acommittee on 
per ent organization, Messrs. Paine, Har- 
tr al d Gille id 

Gi Smith 1 dthe appointment of a com- 
mitt * the subject of legislation, 
wit truct t ymit the form ofa bill 
for a uniform law 

Carried, and the chairma ppointed as such 
co nm tte M I Smith, Clarke. Row, Skeels 


and Hartra 
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SECOND Day. 


The Convention was called to order 10. 
the vice-president, Hon Lly welyn Breese, in the 


chair. 


at 30, 





The Hon. Wm. Barnes, ex-superintendent of 
the New York insurance department, in com 
pliance with request, read to the Convention ar 
elaborate paper in answer to the committe: 
report on rate of interest and mortality The 
various suggestions made are set forth in the 


following recapitulation : 
s“trst.—On mortality table, 
the American experience table be 
| the state valuation of life and end: 
cies throughout the whole union 


I recommend th: it 
adopted fo: 


Vinent po! 


That the table be subjected to the test of the 
new experience of American companies, to b 
collected and tabulated in five or ten years 


and that thereafter the table shall be modified, 


if necessary, to accord with such new facts and 
experience. 

That measures be taken immediately to per- 
fect the present table by adding thereto tl 
numbers living and dying from age o to 9g 
inclusive. 

Second.—Rate of interest. I beg leave to 
recommend four-and-a-half per cent as a saf 
and judicious standard for an uniform rate for 


each state. 

Third.—l1 would suggest,in the al 
any American experience for the state y 
tion of annuities, th e government ann 
of Great Britain, as reported by Mr J 
Jaison, in 1860, or the very elaborat 
plete tables of Mr. Jardine Henry 
cess of completion, with five and one-half p 
cent interest. 

Fourth.—\! would recommend 
for all lives healthy on entry (i 
judged ot by the speci . 
unless the rates of premium 1 below the net 
legal standard rates. In all cases where the 
rates of premium are less than the 
according to the legal standard of 1 
interest, net valuations should not be all 








iluati 


; | 
red lives to 


net 
mpal 
al 


be circumstances 
} 


rul 


} 
nortaiity and 


owed 


but the principles of gross valuation should bx 
applied, deducting from the present value « 
future premiums a sum equal to the averag: 


percentage of expenses during the 
of the company’s existence, 
ten per centum. Negative 
allowed as assets. 

Fifth.—! would suggest that all life 


In no case 


vaiues 


compan es 





should be prohibited from declari: paying 
any dividends to either stock or policyholders 
whenever the capital or reserve is impaired to 
any extent whatever; the capital at par to be 
reckoned as a liability. 

Whenever, and only in cases where, a com- 
pany’s capital is impaired more than /wen?y pe I 
cent thereof, and the reserve, as per the legal 
standard, impaired more than Zen per cent 
thereof, all licenses or certificates of authority 
to companies of other states of the United Stat 
to issue new policies, to be revoked, and all 
domestic companies to be dissolved as insolvent 
corporations, in accordance wit state laws 
This latter provision as to an impairm of 


the reserve, to be applicable only to companies 
having over a thousand policies in force, insur- 
ing at least two millions of dolla 

In reply to a question by the chairman, Mr. 
Barnes remarked: There is no law in regard to 





the impairment of capital in a 
company. Capital exhausted sh 
to have existence. It is not right to sink every- 
thing in the mere hope of succes Where there 
is recuperative power the loss of capital is n 


1 not be held 





so detrimental, but wherever that capital is im 
paired the fact should be so recognized. It is 
proper that where the capital or r¢ sel has been 
impaired to the value of one dollar, the busines 
of declaring dividends should at once ceass 
but it is not right to slaughter the institutio 
because of an impairment that is not irretriev- 
able. There should be a fixed standard of 
oscillation. 

Mr. Paine offered a resolut that the secre 
tary be instructed to memorialize congress, so 
to amend the bankrupt law as to exempt all lif 
insurance policies from its provisions I 
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resolution gave rise to much discussion, and 
was finally referred to the proper committee. 
Mr. W 
three be appointed to consider and report upon 
a plan for winding-up insolvent insurance com- 
panies. Carried, and the chairman appointed 


as such committee, Messrs. A. F. Harvey, 
Clarke and Russell. 

Mr. Fackler moved that Mr. Skeels’ resolu- 
tion, regarding the issuing of policies to per- 


the age of 75, be now taken up. 
id the question was referred to the 
1 miscellaneous subjects. 


sons beyond 
Carried, : 
committee or 


Tuirp Day. 


The Convention was called to order at I! 
o’clock, the president, Mr. Miller, in the chair. 
Mr. Paine, of the committee on permanent 


organi n, submitted a report recommending 
that such permanent organization should be 
formed and proposing the draft of a consti- 
tution 

Gen. Smith moved that all resolutions should 
be offered in writing, and referred, without 
debate, to the appropriate committees. Carried. 

The president then announced the following 


standing committees as changed and increased: 
On Preparation of Blanks for Company Re- 


turns—Messrs. Kelsey, Row, Harvey, and Wil- 
liams 

On Assets and Investments—Messrs. Paine, 
Clarke, and Gillepsie 


On Rate of Mortality ; Rate of Interest for 
the calculation of premiums and net valuation, 
and surrender charge or value of Itfe policies 
ve-insura? liability on fire and marine polt- 


cies ; uniform designation of different kinds of 
polictes—Messrs. Smith, W. E. Harvey and 
Skeels 

Taxation, Deposits, Fees—Messrs. Breese, 


Spencer, Caldwell and Bacon. 
Dividends, Expenses, Appointment of Attor- 
Messrs. A. F 


neys Harvey, Berry, Strait and 
Alfriend 

Miscellaneous Questions—Messrs Skeels, 
Strait, Gaines and Russell. 

The resolution of Mr. W. E. Harvey, that a 


committee of three be appointed to report a 
winding up of insolvent companies, 
was next taken up and passed. The chairman 
committee, Messrs. W. E. 
Harvey, Clarke, Reynolds and Russell. 

Mr. Breese, committee on taxation, 
deposits and fees, moved that the subject be re- 
Carried. 


plan for the 


appointed as such 


from the 


committed 


Mr. Hartranft asked that his proxy, Mr. J. B. 
Ecclesine, be heard on the subject of valuations. 
Mr. A. F. Harvey, read a letter from Hon. 
Wyllys King, superintendent of the insur- 
ance department of Missouri, asking that the 
next session of the convention be held at 


St. Lou S. 


Mr. A. F. Harvey, from the committee on 
dividends, expenses, and appointment of attor- 
neys, moved that the report of that committee be 


recommitted for revision. Carried. 

On motion, the secretary read that portion of 
the valuation, etc., relating to the 
subject of re-insurance reserves. 

Mr. A. F. Harvey, then submitted the follow- 
ing resolution: i 

Resolved, ‘That on marine and 
gation risks, the the 
ceived on unexpired risks should be charged 

as a insurance reserve. 
recely ed on 


report orn 


inland navi- 


whole of premiums re- 
as liability and held 
Fifty per cent of the premiums 
unexpired fire risks, having one year or less 


to run, and a fro rata of the premiums on 
fire policies having more than one year to 
run, should be charged as a liability, or re- 


insurance reserve; provided that the fire re-in 
erve shall not be less than forty per 
of the premiums received during the year. 
extra re-insurance fund, in 
ion to that designated by law, it is recom- 
that no dividend greater than to per 
cent for any one year shall be made upon the 
full paid cash capital until after the re-insurance 
fund is equal to the whole amount of premiums 
received on all unexpired fire risks. 
It is further recommended, in order to facili- 
tate examinations of fire insurance companies 


rrovide this 





E. Harvey moved that a committee of 


}ever it shall 
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by state supervisory officers, that the companies 
be required to keep books of expiration, so that 
at any time the unexpired risks can be at once 
determined and the legal re-insurance reserve 
known. Carried. 

The secretary then read the summary of the 
report of committee on rate of interest, mor- 
tality, and net valuation. 

Mr. W. E. Harvey moved that the Actuaries’ 
table of mortality, with interest at 4 per cent, 
be substituted for the American experience 
table and 4) per cent recommended by the com- 
mittee for determining reserves to be held by 
the life insurance companies. And that when- 
ar that the 
insurance company shall fall below the 


appe 
any life 
reserve, as calculated upon the legal standard, 
a gross valuation shall be made as a test of sol- 
vency, taking into consideration the future pre- 
receivable, deducting therefrom fifteen 
expenses and contingencies; and 


miums 
per cent tor 
that no company shall declare or pay any divi- 
dend either to its stock or policyholders. unless 
its net assets shall equal in value its liabilities, 
calculated by the net method and on the legal 
basis. 

Several amendments were offered. Mr. W. 
E. Harvey requested that Mr. E 
Chicago, be allowed to give his views on the 
Actuaries’ table. Mr. Fackler made a similar 
request on behalf of Mr. Sheppard Homans; 
and Mr. A. F. Harvey, on behalt of Mr. E. W 
Bryant 

Mr. Shepherd moved that each delegate, or 
his proxy, be allowed to speak thirty minutes. 

After remarks by Mr. Williams, Gen. Smith 
and others, Mr. Shepherd’s motion was adopted, 
and Mr. Hewitt took the stand. 

Mr. Paine said that, having much 
hought to the question, during the recess last 
summer, and, having carefully read and con- 
sidered the arguments adduced by the friends 
of the various plans, he had come to the conclu- 
sion that a 4) per cent rate of interest, and the 


viven 


sum ot the assets of | 


A. Hewitt, of | 
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paid a high compliment to the gentlemen who 
have presented reports to the Convention. ¢ 

Mr. E. W. Bryant recommended the Ameri- 
can experience table, the character of which he 
thought was notably supported by the experi- 
ence of the Mutual Life and other old-established 
companies. 

Mr. Pillsbury was plersed with the last 
speaker's proposition that the slight impair 
ment of a company’s reserve should not be 
allowed to work to the overthrow of the com- 
pany, but that it should have the opportunity 


to recuperate, and moved that that portion of 


Mr. Bryant’s remarks be referred to th« 
committee. Carried. 

N. D. Morgan, president of the North Ameri- 
ca Life insurance company, remarked that 
mortality, since the war, had made greater de- 
mands upon the life insurance companies than 
ever be Nervous diseases have increased, 
the mortality arising from which, in the last 
has more than doubled the previous 
average. The standard of mortality is not what 
it was a few years ago, and it behooves the life 
insurance interest to pay close attention to this 
subject, and to fix upon that table which experi- 
teaches to be the safest. 


proper 


fore. 


decade, 


ence 
FourtTuH Day. 

The convention was called to order at 1! 
o'clock, the vice-president, Mr. Breese, in the 
chair. 

Mr. Paine offered the following resolution : 

Resolved, That it be recommended to the 


American experience table of mortality should | 


be adopted by all the states as the basis for 
computing the reserves and valuing the policies 
of life insurance companies. In his opinion, 
the high rates obtained by money lenders in 
western and southern were evidence of 
the risks that had to be assumed by the lender, 
rather than indications of the proper value of 
money in those localities. 

Mr. Clarke remarked that he was entirely 
unprejudiced on the question before the house, 
but that he favored the standard adopted by 
his own Nothing that he had heard in 
the Convention had tended to change his 
opinion. If we adopt the American experience 
not old enough to be taken as 
cutting loose from what we 
know to be safe. That we adopt it, and subject 
t to modifications, has been proposed; but I 
am opposed to a change unless I know it is to be 
safe and permanent. A large portion of the 
impairment of capital in Massachusetts compa- 
nies, referred to by Mr. Barnes, was not a 
financial impairment. It grew out of the im- 
perfect manner of making returns, out of the 


states 


State. 


table, which is 


safe, we shall be 


severe test imposed by the state. 
those companies are satisfied with our standard 
and declare that they want no change. I see 
nothing in the financial status which warrants 
a departure. 
under a four per cent reserve commands the 
confidence of the community. Which compa 
nies involyed in the Chicago disaster came out 
best? Those which held the greatest reserve, 
without an exception. 

On invitation, Mr. James Weir Mason, 
actuary of the Massachusetts Mutual Life insur- 
ance company, followed. He thought the 
standard should be fixed so low that the proba- 
ble diminution in the rate of interest may not 
affect the status of insurance companies. The 
standard based upon the longest experience he 
The results of the Actua- 
and he 


considered the best. 
ries’ table have been well confirmed, 
believed it to be the safest. 

Mr. Sheppard Homans, author of the Ameri- 
can table, made a few remarks, in which he 


A majority of 


A company that can sustain itself 


marine insurance companies to establish at 
New York, or some other convenient point, an 
insurance agency or intelligence office, for the 
purpose of collecting and preserving for refer- 
ence, a record of all insurances effected on 
marine risks in different parts of this and other 
countries, in order to detect and guard against 
attempts to defraud underwriters by undisclosed 
and unauthorized duplicate the 
same risks. 

Referred to the 
business. 

Mr. Miller hoped that the subject of valua- 
tions would receive due attention from the Con- 
vention, and be fully and freely discussed. No 
member should allow himself to be influenced 
by reasons other than those which go to the 
merits of the question. [am yet open to con- 
viction, said the speaker, for I have not yet 
heard the subject thoroughly canvassed. We 
cannot have too much interchange of views 
upon it; and, if members of the Convention do 
not desire to consider it, let us throw open the 
doors and call in those who have given atten- 
tion to it, and who are ready and willing to ex- 
press their opinions, and make such suggestions 
to us as will undoubtedly prove to be valuable. 
One chiet reason why I wish this question to be 
carefully and thoroughly discussed is that the 
committeee has reported in favor of the New 
York standard, and adopting it we 
should reason together to learn whether it is the 
best. The question of valuation is the most 
important ever handled in an insurance con- 


polic ies on 


committee on miscellaneous 


before 


vention. If we cannot reach a conclusion at 
once, let us take more time. Let us find the 
line of safety, and learn what standard of re- 


serve best 
insuring public. 

Mr. Fackler believed that life insurance com- 
panies had realized more than 4 or 4} per cent 
as asserted by a previous speaker. He wanted 
to know how it was that banks were 
able to pay depositors 7 per cent, when their 
investments were on call, while life insurance 
companies, investing at best rates, could not do 
so well. The management of life insurance 
companies must be poor if they can realize no 
more than stated. The speaker then analyzed 
a portion of Mr. Barnes’ report, paying special 
attention to the subject of deferred premiums and 
premiums overdue. In regard to the difference 
between the 4 and 4} per cent standards, he 
thought that the question was that of relative 
safety; but, for himself, he could not see that 
there was more safety in the one than in the 
other. It was doubtful whether the states could 
agree upon a uniform standard, and in case >f 


subserves the interests of the great 


savings 


, =y) 


=< 


all dl ad ld 


‘ 
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an agreement the advocates of one or the other 
must yield. Which could vield with the greatest 
ease? He thought that the 4° per cent rate w 


be safe for many years; but if a change were 
made it should be gradual. The speaker agreed 


with Mr. Bryant, that a company should not be 


wound up so long as it had 1,000 members, for 
it could easily be managed by its own officers 
under the supervision of the government, and 





in time, under the present high rates of interest, 
become solvent. He favored the principles of 
valuation. No action should be taken 
against acompany until those principles were 
applied. To decide that a company is insolvent 
when it was only theoretically so be 
grossly unjust. 

At the close of Mr. Fackler’s Mr. 
Miller took the chair and introduced Hon. 
Elizur Wright, who proceeded to address the 
convention. 

Mr. Wright said he coincided with Mr. F 
ler in the opinion that the business of life insur- 
ance must be badly conducted if the companies 
can realize only 6 per cent. He did 
that all the conclusions reached by Mr. Barnes 
were correct. If from the tables so carefully 
compiled by that gentleman, 


or - 
gross 


1 
would 


remarks, 


all the cases 


low interest were eliminated, it would be seen 
that interest has ruled at 6 per cent and some- 
times more. The interest realized not th 
test of interest that should be assumed Ever) 
life company is divided into two |} oO of 
which must die before the other. J reater 


the rate of interest assumed by the company, 





the better for those who live lor The 
others get the indemnity cheap, but at th X- 
pense of those who die last. uuld be a 
matter of strict mathematical equit 
whole of the insurance money put at on 


the reserve. Mr. Wright 
cent standard. More than 
insure expect to belong to the 


»f ? ] +} ’ 
preter! 1 the { per 
‘ 


half the px 


last half or 


lived class, and will, therefore, vote for the 
interest of that half. As the company grows 
old, its lives deteriorate. All policies should 


cease at the age of 75; that is, either a 
policy should be issued up to that period, 
endowment policy, to be paid when tha 





of age is reached. It is impracticable and un- 
profitable to issue policies without urab 
interest. This plan would increase the re- 
sources of the company. 

Mr. A. F. Harvey asked Mr. Wright what 
advantage, if any, the Actuaries’ had over the 


American rate of mortality? 

Mr. Wright: I have no particular pref nce. 
If the American had been in the fic vher 
was called upon to compile insurance tables, | 
should have adopted it. I preferred the Act 
ries’ to the Carlisle table, > t 
abounded in anomalies. 


becat 
There is not much 





difference between the two rates Actuaries’ ar 
American) on one year’s insurance All ti 
more recent observations have that 
both the mortality assumed is high enough 
FirtH Day 

The convention re-assembled at 1 ‘clock. 
the president, Mr. Miller in the chair. 

Mr. Clarke offered the following preambl 


and resolutions: 

Whereas, The oollection and combination 
the actual experiences of American life insu 
ance companies, as illustrating and establishin; 
the law of mortality amongst i: 


isured lives 


within their own field of operations, has now 
become eminently desirable and important 
therefore, 

Resolved, That this convention apy nt a 
committee to report the names of stat sur- 
ance officials, and actuaries and managers of 
life insurance companies, who sha nstitute 


a joint special commission to assist in the ¢ 
lection of the required data, ar 
therefrom an extended and complet 
experience table of mortality. 
Mr. Clarke moved that 
tabled, and that a committee be appointed to 
name the commissioners. C 
Mr. Row offered the following 
Resolved, That whenever the airs « 


i ¢ 
1a > co 


the resolut 


arr 
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insuran¢ co iny nha be in a condition to 
des I p of its 1 ness, and mea- 
<S } hes t: t oine hav ‘4 
cl gy I l t S wherein such 
col y orgal to W 1 up its affairs 
it then becomes tl n! diat duty of such 
supervising officer to notify the proper officical 
n ¢ h sta n which such company may have 
rec d authority for the current year, of the 
action take t reasol s therefor. 

Mr. Breese eco 1ittee of taxes. fees 
ind deposits, d ito » « ore the report as 
t ke tl par f relating to taxes read as 
follow 

That in the matter of taxation, as in other 
matters connected with insurance, we believe in 

forn ind full reciprocity between the dif- 
ferent states; therefore, while we recommend 
hat every state be left to regulate the taxation 
of its own companies, your committee would 
suggest that a tax of two per centum of the gross 
premiums received by every insurance company 
in every state for tl year next preceding the 
date of its annual statement, after deducting 
from such premiums the amount actually paid 
policvholders for losses therein during the same 
period s] Id} Cc! rged in every state, except 

t stat nw ranized, to be in lic u 
Of all other tax 

Mr. Gaines, 1 « mittee on miscellaneous 
questions, pr nted the report of that com- 
mittee, which 1 s the report of last ses- 

and deals with questions submitted to the 
committee durli! the present session. 
























1. M Pa s ) t ) reiat o the 
ex of i policies from the 
) of tft I tl W not favorably 
J ( do not deem it 
I to VC iegisiation upo 
of 1 ! nd g their reasons at 
leng They, } ‘ mend the purposes 
og on by the stat the limited protec- 
t pe 
Mr. Paine tion, proposing the es - 
li ntoftan i! e agency, or inte rence 
office, for ) f col ctine and preserv- 
gy Y ras of effected on marine 
risks. This reso econ ttee disapprov 
. aa committee call attention to a novel 
plan of preventing t spread of fire 
"9 con t offer the suggestion that, if 
a te as s to d ne the reserves that 
sha held I y to meet increas- 
1g 1 ( t rs upon any policy wherein 
t contingenge ( T fe an ¢« ‘ment the 
state should p1 t the issuance of any such 
poi nt } n m rate of such 
) I certified by the head 
ol i office irance depart nt of 
S 1 stat to lent to provide the 
s reqt \ statutes of tl tate in 
‘ the « I ymiciliated ana that i 
! 10 I yartment in the state in 
wl t ‘ s domicilis then th 
s shall be certified to be suff ‘nt for the 
specified | proper department of 
stat in which such company may propose 
to issue such po 
lr} ( urn ppointed as a committee under 





ition, Messrs. Clarke, Kelsey, 














\ 9 Fackl ,», and I inch. 
By request, t secretary read a paper sub- 
n y Mr. J. F. Entz, actuary of the New 
York Life $ and trust company, on 
expenses, valuation of policies, division of prof- 
S e conti tion system, and other subjects 

( cted with | insurance. 

I sé iry also read a paper on valuat 

1 yt 1 rates of interest, cont u- 





timore. 
1 
Y OTR, 


biect 
yyece 


iv, Ol Bal 
Goodsell, of New 


the convention on the su 


then 


of life 








M l y delegate, desiring 

to sent I fr 1 the convention, be per- 
tted to v x) Car 1 

Mr. Edward A. ] s, president of the Nation- | 

Lif S i p y, of New York, then 

ssed t ) speaki x for Mr Rey- 


¥f New York, followed in, 
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address in which he avowed 





for the American table. 

Mi he Homans, on in\ tion 
pied a few minutes in giving a ¢ I 
f the American experience tal H 


among other discoveries ma W 
was preparing material for the ta 
fact that the mortality of the holders of sho 








icies was much greater thanthatof life policy 
ers, and that of life policyholders less than t 
the holders of endowment policies o t 
singular effect of selection, as w cing a 
the company. The data fiom w t A 
can table was inade up ar in the hands « 
Mutual Life insurance com a W 
haps, be prii ted They have co 
by the experience of various ot 

and the table should not, theret 

itself. 

Mr. N. D. Morgan, president he N 
America Life insurance compa 
his views on various points of t H 
opinion was, that no new ins 
could succeed on a basis of f r ¢ 
[The convention should not lo : 
present in their deliberations. Th I 
act so as to meet the existing 
insurance interests. The speaker was str« 
in favor of a 44 per cent net basis as a test. It 
company tal below this standand, the gr 
S should be adopted befor fin: actian 
taken. 

Mr. Paine, from the committ ( assets al 
investments, presented the report of that com- 
mittee. In reference to the quest W t 
portion of the capital of fire and marine c 
nies should be invested in stock 
the committee, assuming that. b tock 
was meant unsecured promissory notes of 
holders, report that such not s sh d not 
regarded as assets, a single except og 
in the case of marine companies which 
payment for premi s in the O ( 
charges of the in 

rhe secretary read communications from the 
following capitalists, in reply to the « 
issued by the committee on valuations a 
close of the May session: Messrs. Alp S 
Hardy, Boston; W. T. Allen, Chicago; Jo 


McKinnon, Chicago; A. J. Drexel 
phia; and Isaac Sherman, New Yorl 
Mr. John M. Falk, actuary 








Life insurance company, of New then 
addressed the convention. He deprecated the 


prevailing custom among insurat 


of racing for high dividends, which he believéd 


did not tend to safety; and gav stances to 
show that dividends were declared or presumed 
to be, even where the expense of collecting was 
pro2z to every $100 received. All assets should 
be dona fide, whether interest-bearing or not 
There is really no such thing as impairment of 
capital in a life insurance compa A certai1 
company sunk $75,000 of its $100,000 capita 
tablishing its business. If the law for 
ip insolvent companies 1 been tl 





, that company, which h: 











ce is now $14 
of assets to every $100 of its liabilities, would 
have been swept away. The speaker opposed 
the suspension of a ‘company’s business. It 
you sus] the business, you destroy the 
company by destroying public confi ence. s 
stability. He denounced the surrender 
system, and argued that suri va S 
should depend upon the present health of the 
insured. In regard to rate of interest, he 
believed + pet cent to be high enough in tne 


future, but that no dividends should be declared 
until the premiums paid should equal the 


money insured. 





Mr. Row called on Mr. Barnes to discuss the 
question of capital as a liabilit 

Mr. Barnes: The great difference between 
the life insurance company ar other cor- 
poration lies in the capacity of the former to 


recover from a legally insolvent condition—in 
other words, in its power of recuperat 

With the present and assumed rat 
normal; it is not a1 
With an assumed 
companiec S reaiizing 


per cent 1s 


recuperation is 
chance, but a certainty. 
cent, 
difference of 1 and 1} 


O per 


ot 4 or4 


cent, the 


per 
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tremend « Ir ot} rrecp cts there ic 

r ( etw t nsurance company and 
any othe Why. then, should the capital of 
one t I ot that of the other? tal 
s not put to be ink, but to make m« \ 
and no company has a right to impair its capi- 
tal beyond ar oO le margin of safety, It is 
not a debt it what lawyers would call a guasz 


capital is sunk, recognize the 


fact, and do not claim existence for that which 
Capital should not be impaired be 


yond 20 } cent nor th reserve beyond 10, 
the power of recuperation being in proportion 
to the extent of the reserve I would not ask 
the compa to stop issuing policies. That 
would be lepriving the sick man of the 
very all athes The speaker asserted 
that no o1 1 yet claimed that 45 per cent 
was uns When superintendent of insur- 
ance, he wished to know how high a rate could 
be assumed as a test, and the insurance officers 
ull rey t t 4 and, perhaps, 5 might be 
taken as t standard of safety The true 
cours tt a rate to create a reserve 
high c f safety You cannot make the 
states in t Mississippi valley believe that it is 
necessary to a ime 4 per cent as the basis of 
} err ] 

Mr. Gait What we want is legislation. 
We want w how to make policyholder 
safe If tl nvention leave the city without 
acting d t upon important questions, the 
tates the © > Ww | not be represented 
h ig If th egislature of Louisiana 
enact \ sj ur iking 4 per cent the 

W { y may do, since 4 per 
cent n ! m, it will be impossible 
to get to t h the insurance bill 


st tw y st t capital is nota lia 
ty t ent fallacy. 
Mr. M ! I shall be glad if some one will 
answer th iery, What is the propriety of 
announcing official reports that a company 
as capital when a large percentage thereof has 
10 exist t has gone into the reserve? 
Mr. Barr I wouldn't give the credit unless 
I coupled wit t the statement that the capital 
} 1 } ] 


Mr. © : There ar no laws providing 








that lif e companies shall be declared 
nsolvent when their capital is impaired. In 
Massachusetts a fire insurance company is de- 
clared t when its capital is impaired to 
the ext 25 pel cent 

Mr. Bart New Hampshire has expressly 
provided atute that capital shall be treat d 
as llabD ty 

Mr. J. B. Ecclesine, of New York, in the 
course of a yrt address, called attention to 
great inconsistencies in the New York law 
For inst no company can be organized in 
th Stat wit it depositing »p100.000 with the 
superint ent of insurance. It must work 
without that capital; should it fall behind 20 o1 
30 per cent, it is not right to say that its capital 

impa 1 while that deposit remains to its 
credit r perintends should say that its 
reserve is insufficient, and call upon the com- 
pany to f p the reserve and keep the capital 
ntact Capital should be rigidly held against 
ail impa { 

SixtH Day. 
Tr} ( ention re-assembled at 1o o’clock, 


t 
Mr. M t president, in the chair. 
he following resolution: 
at provision for the amalgama- 








on of su fe insurance companies as may 
desire te themselves of it should be in- 
cluded t insurance laws of the several 
states t e « ittee on ‘winding-up 
ft compar ; be instructed to devise appro- 
priate legislation for this purpose. 

Ret 

Verer 


Mr. M moved the following: 

Resolved, That by the great fire at Chicago, 
and the consequent application of nearly fifty 
mill ance capital to the relief of that 
city from outside the state of Illinois, in the 
opinion of this convention, these great truths, | 


10ns OI nsul 








SPECTATOR. 


THE 


among others, are most forcibly demonstrated 
1. The ist importan ind benef ce of a 
reliab surance system, embracing an am¢ t 
ot capita ] t t nh emergence Ss oa 
the ger bus ss demand of the who 


2. The absurdity, folly, and injustice of any 


state excluding from its borders good compa 


nies from outside its own limits, or of imposing, 
as conditions of their admission, onerous re 
quirements 

3. The imperative necessity of that uniformity 
and reciprocity whicl t is the great object of 
this convention to promote. 

t+. The charging by companies of adequat 
premiums, and the laying aside, in the day of 


prosperity, of extraordinary reserves to provide 
iversity. 


ic 





committee on miscellaneous 


+ ‘ 


questions was then taken up. 
oposed to act a once upon 


Mr 4 aldwel 
the report, and therefore moved the adoption of 
that part of it relating tothe memorializing of 
congress to amend the bankrupt law so as to 


les for the 





exclude from ts operation po 
benefit of women an : 
The recommendation of the committee (that 


no action should be taken) was adopt d. 


In explanation of the fourth paragraph of th 
committee’s report. Mr. Gaines, from the con 
mittee, said that the committee meant that con 
panies should not insure by experiment rh 
question they wished to have decided, was 
whether tl premium charged is sufficient to 
provide the reserve, and their proposition was 
that the chief officer of the insurance depart 
ment of tl stat n which the company does 
business, sl | certify that the premium rates 
are sufliciently high to provide a reserve 

Mi Smith moved that the resolution b 
tabled Lar d. 


Mr. Gaines, by request. submitted the follow 


Resolved, That no company shall be per- 
mitted to iss pe licies on the live ot citizens 
of the stat unless upon a specific premiu of 





ance due for the current vear, according to the 
State tandard iterest and mortality. shall 
be collectab n advance 

Phe resoltut n of Mi Paine in egard to 
retaliatory legislation was then taken up, and, 
on motion, action upon it was definitely post- 
poned. 

The report of the committee on taxation 


being called up, 

Mr. Breese trom that committee said The 
committee experienced much difficulty in find- 
ing any rulestor these rates. It seems almost 


impossible to determine what should be dom 
The committee could see no reason why a fire 
company should, and a life company should not, 


pay a tax The object of any insurance con 
pany is to make money, and, although it should 


t 
} 


be encouraged, as a great public benefit, itshould 


not be exempted from taxation on the score 


that it partakes of the character of a charitabl 
institution. A word in refutation of charges 
made against us of the west. We of the north- 
west are not oppressive and prohibitory. In 


Wisconsin, we charge foreign companies less 
than our own 

Mr. Reynolds: I hold that the insurance com 
panies do not pay the taxes levied by the states. 
The tax is paid by the policyholder, whether in 
a fire or a life company, and in a mutual com- 
pany the policyholder certainly pays the tax 


If we adopt a uniform tax tus recommend a 





lower rate, and allow no exemption tor losses 
paid I therefore move, as an amendment, that 
we insert one per cent, instead of two per cent, 
in the resolution W here msuré ce companies 
pay taxes, let the legislature deal with them 


We are here to see to the interests of the policy 
holders, and because they pay the tax | want 
the rate low. 

Mr. Pillsbury: When mystate was acting 
this subject of taxation, I tried to secure a rat 
lower than twoper cent. The law now imposes 
a tax of one percent on gross premium receipts 
of insurance companies. 


upon 





P Py t} 
1 that of any other st Out « 
the corp - ‘ 
mit t suran compa a a 
same as ot r corporations—equalin amount to 
ibout t ! nt on th et earnings if a 
tOCcK <¢ il t thre per cent on the net 
arnings of a mutual company On toreign 
comp: ( I i >S s charged, which 
s not! ow paid by ] ye company Our 
vstel i¢ nd one l \ t verv interest n 
t ( mu ty 1s made to cal t hare of th 
rden f corporations w t taxed, we 
no 1 ( i to idd half or one | rcent to 
t! I ra which would bi ul njustice to 
irg I s of the peop l favo even a 
hig te t n that recommended, and would 
preter thi rcento ross receipts 





the o ort ] 1 at 
the 1 ( taxatio ind a ssment shall be 
equal a 1 nN Probably no act of the 
egis ¢ yinga taxon co | inies of other 
state dc r business in his state would bs us- 


tained by the Supreme court The true prin- 


ple of state as well as government taxation 


to | Vv taxe upon prope rtv and not upon 
rso ] every tax my aq on premiums 
paid to ( sl fact paid by the pe cy- 
old H ! l tem of graduated 
‘ f t t shali yield a thceient sum to 
S ta t pcr ny depart nt ot the tat 
M Reynol« It we remit the SSES, AS pro 
posed, t ew mn many ca be no tax col- 
cted Th ¢ vy ot on per cent would be 
recognixed as rather rht, but it me the 
uy it policyholder personally, tor he 
knows that for every $100 he pays to the insur 
ince company he pays an additional dollar to 
th tat 
Mr. Ga aid that th question was of 
especia | rtan< to his state S¢ Yy that he 
as ra dep riment no insurance 
aws He did not consider that de egal were 
h el tl terest ot p licvholads except to 
provid it policies ssuec to ft m shall be 
vuaranteed rhe interests of the companies 
could not enored. and it wasthe business of 
the co tion to find the equipotise D tween 
the pa sand the policyholders. Any view 
of the question that ignore the company must 
react upon the policvholde: In conclusion, he 
offered tl following as an amendment to the 


’ 
it of Mr. Reynolds 

That it be recommended thatthe uniform rate 
ot taxatio be one per centon gross premiums 
of fire companies, and one-half per cent on 


gross p I ms of marine compant 


life comy ( be assessed one-halt per ce nt on 
ery otl form oft fe poli 
Mr q yds accepted th imendment 
M Milles his report wrot principle. 
l proposition to tax the Insurance companies 
wrong Th ystem proposed is unequal in 
It and results Phe hould 


r New 





usiness just like individ 
York nor Massachusetts lev 


under tl reciprocity clause. 





I oppose any tax, but propose as 
ise one-half per cent. as it is certain 
that no state will so legislate as o allow the 


out taxa- 





transaction of insurance business Wl 





Mr. Reyne 1 A tax hould mposed pon 
compat! S nging to other stat cause any 
compat! t1 icting using I tat ot its 
own. t constantly reducing the taxable pro- 
perty of that state. by as much as they take 
away fre ttot r ow He proposed a tax 
ot two per cent 

M Spencer op] 1 the amend: it He 

jatt last s 1 he had tavored a tax of 
two per ¢ t u oted with the committee 
on ot! al half was stil nia or of the 
tax. not avinge been convinced, by argument. 


that the tax was wrong. 
Mr. Kelsey, from special committee to report 
names of insurance officials and others to con- 
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stitute a special commission to compile a table 
of mortality, reported the following: 

Insurance officials : Insurance commissioner of 
Massachusetts; superintendent of insurance of 
New York; superintendent of insurance of Mis- 
souri; insurance commissioner of New Hamp- 
shire; insurance commissioner of Kentucky. 

Actuaries: Elizur Wright, Massachusetts: 
Sheppard Homans, New York; D. Parks Fack- 
ler, New York; Edwin W. Bryant, Connecticut: 
William E. Harvey, Illinois. 

Managers of life companies : Presid 
Life insurance company, New York; 
New England Mutual Life insurance c« 
Massachusetts; president Mutual Benefit Lif 
insurance company, New Jersey; president 
Connecticut Mutual Life insuran¢ 
Connecticut; president Penn Mut 
rance company, Pennsylvania; president North- 
western Mutual Life insurance Wis- 
consin; president National Life insurance com- 


nt Mutual 
pres dent 


ympany, 


company, 


pany, of the United States. 
SEVENTH Day. 
The convention re-assembled at 11 o'clock, 
the president, Mr. Miller, in the chair 





Mr. Caldwell remarked that at the ! 
of the convention, as a member of the commi 


tee on taxation, he offered a minority 
opposing the principle of taxation which was 


report, 





recommended by a majority of the committee. 
Since that time his mind had undergone some- 
whatofachange. He argued that nsurance 
companies, whether mutual or stock, wet 


established for the purpose of realizing 
for their incorporators or stockholders, the tax 
should be so levied as to reach those 
holders and incorporators. He could 


how to reach them except by laws passed by 
the legislature of the state in which the cor 

pany is organized. It was his belief that a tax 
upon premiums must be paid by the policy- 
holders, and that no matter how high the tax 
the stockholders will make them pay it. If w 


find possible to devise an equitable 


taxation, it will be well for us to fix a moderate 
rate. The system of taxation on companies 
from other states should be uniform. Some 


circumstances seem to justify retaliatory legis- 
lation. For instance, Pennsylvania charges 
outside companies three per cent, and Indiana 
nothing. This tax yields Pennsylvania a yearly 


revenue of $250,000, to which Indiana cont 
butes. A good plan to equalize the burde 
would be, to deduct from dividends, or add to 


premiums, whatever tax is imposed by the state. 
Were this the rule, Indiana would be indifferent 





as to what tax Pennsylvania might impos 
The system recommended cannot be sustai1 
on any principle of justice or equity If on 
state brings into another more money than it 


withdraws, why should that money be taxed? 
He could not adopt the opinion that a tax upon 


net premiums, deducting losses, would bi 





practicable, and questioned the propriety of d 
criminating between fire and life in ce ¢ 
panies. If any were made, it should be in favor 
of fire companies. The tax should be levied on 
the net amount of profits of the ss done 
in the state, but whether by specific percentage 


on premiums, or levied according to the value 
of personal estate, he could not decid If t 
tax on personal effects be low in one state and 


high in another, there should be made the sam 
distinction in regard to tax on insurance. He 
doubted whether the convention would be ab] 
to arrive at a definite conclusion; and was con- 


fident that, unless delegates could compromis 
their views, the eonvention could ha 
influence on the legislature of any state. I] 
conclusion, Mr. Caldwell re¢ 1 
whatever the tax imposed, 
directly from the policyholders if the state that 
imposed it, 
Mr. Miller agreed in the main with th 


speaker, but thought that, for the present, t 
subject should be laid asid In referring to 
Mr. Kelsey’s statement, that premiums as well 


as income should be taxed, he wished to know 
why, when a man pays $1,000 a year for life in- 
surance outside the state, and the same amount} 
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for groceries, and is willing to pay a tax on the 
first outlay, he should not be willing to pay a 
tax on tl othe [The money is in both cases 
an itlay because it goes outside of the 
state s ] it the insurance money should 
be tax Every dollar that is taken from the 


minishes the but to 


capital of the state; 


say that you should tax that dollar is enunciat- 
ing a new principle in political economy. As 
far as New York is concerned, gentlemen may 
tax every dollar that leaves their respective 
states, and comes here forinvestment. We will 
not tax We a glad to have capital flow 


in to us. Ke I n taxing, al 


din a few years we 





shall have all your money If Illinois had not, 
foolish leg itio driven a number of rich 
compa 5 iron I r borders, she would now 
hay m ons ao rs which she allowed to be 
invested elsewhere He then reminded the 
convention of t unanimity with which Mr. 
Harvey’s resolution (p. 120 official report) was 
acted ipon 
Mr. Gaines f no definite action is taken upon 
this and several other important questions, I 
i satished that s convention will never re- 
assem] For two years the effort has been 
mad n Louisiana to enact an insurance law, 
and I have no doubt the bill will pass at the next 
ses orgar 1g an insurance department. 
J question of the basis of calculation for re- 
serves is an in rtant question, but notso much 
S that of taxatio1 There is a great differ- 





























betw in ial and a stock company as 
to how it 10 t taxed The purpose of in- 
vesting in a stock company is to make money. 
Tr} tual cc iny has no profits. The best 
result of its business is to replace what might 
ot wise h ost Policies of insurance 
ire not interest-producing investments, but are 
a burden of financial tax, and can yield no finan- 
ul pre Taxing an insurance policy is simply 
charging a ma 9 waiting for his money. It 
f to presume that if Pennsylvania will re- 
duce her rate to one-and-a-half per cent, Louis- 
iana will come down to one-half of one per cent. 
Mr. A. F. Harv was opposed to a tax, ex- 
cept on capital stock It is not right to tax the 
xp of col ting income 
Mr. Breese said that as chairman of the com- 
I had f ored a low rate of taxation. 
Int liscu yn of this question the fact seemed 
to ha | red, that there was no reason 
why ins companies should not pay 
ix aS W l iny oft r business. The com- 
mittee mainta ed that a reserve should no more 
€ mpt taxation, than the money 
W lan i his safe 7 
M I ch ved that if those states having 
r t tive og } 1 regard to estments 
W nove t ettlement of th Ss question 
VO ] ¢ is)j H therefor offered the fol- 
W 84 SOl 
Resolved, That where a state does not restrict 
t vest f its Own companies, it 1s un- 
siral t said ¢ yMmpanies should be 
taxed by oth states over one-half of one pe! 
cent on the ( ts 
Mr. Row t cht that t state should have 
m= « { olicyhol did pay it. 
Ch irge salar »f insurance officials should 
) LUCE 
Mr. Row the following resolution 
Res ved, J if ce stit on proposed for 
nanent orga ation be re-committed to the 
ymmittee, wit structions to report an amend- 
f af yn wiht the representa- 
t s of iea o ( npanies 
M \ VW th LIOWINE Tre solutic n 
k lved, ‘J 1isOn’s mortality table of 
ts Great Britain report 
I nent a ty valuation 
J H I WW p cess ot com- 
ra lopt on tothe sev- 
s inc r Ul valuation of 
ties, W per ¢ t interest 
R nittee on valuations. 
M (sa th foll W oe 
Whe ] if shed reports of! several 
stat lepartments show a number of 
lif npanies to have impaired capi- 
tals, : 
Whereas, It the bounden duty of govern- 
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ments to obtain the truth respecting 
tions created by itself, and publish the s 
the information and proteetion of the public, and 


Whereas, It is equally the duty of the govern- 


corpor a- 


ame fo 


ment, while protecting the public, at the same 
time to show no injustice to 
therefore 


corporations— 





Resolved, That this convention recommend 
that, for the purpose of testing the actual 
status of any company whose ca] il,ona t 
valuation, is shown to be impaired, there sha 
be made a gross valuation on the actual pr 





ium to be received, deducting erefrom tl 
sum of fifteen per cent for future expenses 

Referred to committee on the winding f 
insolvent companies. 

At the request of Mr. A. F. Harvey, Mr. |] 
withdrew his resolution. 

A vote was then taken on Mr. Gaines’ amend 


ment to the report of the committee on taxation 


and the amendment was lost. 
Mr. moved that 

ment offered by Mr. Breese, to 

committee on taxation, the words ‘‘after deduct 

ing from such premiums the amount actually 

paid policyholders for losses therein during 

be stricken out i 


m the 


repor t ot 


am 


same period,” 
adopted. 

A resolution offered by Mr. Miller t 
amend, was lost. 





Mr. Harvey moved a re-consideration of t 
vote. Carried. 

Mr. Miller again presented his resolution 

Resolved, That where a state imposes a tax 


on insurance, the rate shall not exceed one per 
cent on the premiums. 

Che motion was again lost 

Mr. Harvey moved the indefinite 
ment of the report, as amend 

Mr. Gaines: That is tantamount to a motion 
to adjourn. 


The motion to postpone furt consideratio 

was lost. 
The secretary then read the report as amend 
ed, and the question on the adoption of the 
rt to adopt 


amended report coming up, the 1 
was also lost. 

Mr. A. F. Harvey offered the following reso- 
lution: 

Res lved, 
tion that it is impolitic to assess 
premium receipts of insuran¢ 

Mr. Miller thought that it was impolitic at 
this time to make any recommendation to states 


this conven- 





the sens ot 


taxes upon the 


hat it is 


Mm panies. 


+ + 





in reference to taxation. 

The motion of Mr. A. F. Harvey was voted 
upon, and lost by thirteen noes to eight ayes 

Mr. Miller offered the follow g 

Resolved, That it is the sense of this conven- 
tion, that when any state shal impose any tax 
upon premium receipts of ins * companies, 
that tax should not exceed one-and-a-half per 
cent. 

A long and interesting discussion ensued 

Mr. Hartranft offered the following: 

Whereas, It has been decided by this conven- 
tion that is politic to tax pre! gross rec eipts 


by states, then 
Resolved, That the convention proceec 
upon the rates two per cent, one 


ito vote 


-and-a-half per 


cent, one per cent, in the ord erein named. 
Mr. Gaines moved that the rate be stricken 
out, and that the convention vote upon the rate 
to insert. Carried. 
rhe delegates then voted by states, with the 
following result For two per cent ten ayes, 


wing resolution 








g 
Th: tt of three be ap- 
po i to determine, as y as practicable‘ 
the rate of inter« American life 
ns nce compat ng 1870, and report 
to-morrow. Carried, and t rman ap- 
pointed Messrs. Fackler, W. | rvey, and 
omit 
Mr. A. F. Harvey moved that the convention 


accept the invitation of Mr. Noyes and proceed 
to New Haven in a body on Saturday to attend 
the laying of the corner-stone of the new build- 
ing of the American Mutual Life insurance 
company. Carried. 
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Er1cgutuH Day. 


The convention re-assembled at 114 o’clock, 
the President, Mr. Miller, in the chair. 

Mr. Hartranft, from the committee on per- 
manent organization, submitted the following 
supplementary report: 

That they have carefully revised the document 
referred to, changed its form, and now present 
it to the convention for consideration. They 
have elicited the views of representatives of the 
fire and life insurance companies, and find an 
apparently unanimous feeling in favor of a 
permanent organization of the convention; it 
being the expression of more than one influential 
underwriter that, without this, little if any result 
of a practical nature will follow the two sessions 
which have already been held. It was also 
remarked to the committee that, simply as a 
school of instruction for not only the insurance 
officials, but officers of private corporations as 
well, its permanent establishment would be 
worth to the companies contributing its ex- 
penses far more than its cost. 


Your committee, after full consideration of 


the subject, have fixed upon New York as the 
best place for the annual meetings. Here we 
are within easier reach of all sources of insur- 
ance knowledge than we could be anywhere else 
in the country; and we can at any time hold 
consultation with the highest authorities on 
marine, fire and life underwriting; which con- 
siderations alone, to say nothing of the many 
others which will naturally suggest themselves, 
should decide the matter and all local pre- 
ferences. 
CONSTITUTION. 


ArT. I.—An association by the name of the 
National Insurance Convention of the United 
States is hereby formed by the officers having 
charge of the insurance departments of their 
respective states, for the purpose of consulta- 
tion on matters pertaining to their general 
superintendency. 

II.—In each state where no such department 
exists, the governor shall have the right to 
appoint a member, provided that no member 
shall be connected with any insurance company 
as officer, agent, or otherwise. 

IlI.—The state officers in charge of insurance 
affairs shall also have the right to depute a 
person eligible under the foregoing rule to 
represent them in the event of their not being 
able to personally be present at any meeting. 

IV.—There shall be only one member from 
each state . 

V.—The officers shall be a president, vice- 
president, secretary, and executive committee 
of five, of which the president and secretary 
shall be members ex-officio; and all shall be 
chosen by ballot at each annual meeting, and 
hold office until others are elected. 

VI.—It shall be the duty of the president to 
preside at all meetings of the convention; or, 
in case of his absence, such duty shall devolve 
upon the vice-president. 

It shall be the duty of the secretary to keep 
the records of the convention, conduct its cor- 
respondence, supervise the printing of its pro- 
ceedings, and, generally, to attend to and 
promote the interests of a more efficient and 
uniform system of governmental insurance 
supervisionin the UnitedStates. The secretary 
shall devote himself to these matters in the 
interim between the annual sessions of the 
convention, and receive an annual salary to be 
fixed by the executive committee. 

The executive committee shall have the gen- 
eral oversight and direction of affairs, and shall 
make proper general arrangements for facili- 
tating the work of the convention; and in case 
of a vacany in the offices of president and vice- 
president, shall elect a temporary president. 

VII.—The annual meeting shall be held in 
the city of New York, on the third Wednesday 
of May. 

VIII.—The general rules for the government 
of the association at its meetings shall be those 
ordinarily adopted by deliberative assemblies, 
and each state and district shall have one vote. 


IX.—These rules may be amended or annulled, | 
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and new ones adopted, at any meeting of the | 
convention. 

Mr. A. F. Harvey moved that the report be 
laid upon the table and discussed after the valu- 
ation question should be disposed of. Carried. 

The report of the committee on interest and 
mortality was then presented by Mr. Fackler, 
chairman: 

Mr. PRESIDENT AND GENTLEMEN: Your 
committee appointed to ascertain the rate of 
interest realized by American life insurance 
companies during the year 1870, respectfully 
report, as follows: 

They were conscious of the importance of 
their task, believing that, unless the convention 
can agree as to the interest received in ¢he past, 
there is no hope of agreeing as to what rate will 
be safe to assume for the future—and, further, 
we will premise that, though we have endeav- 
ored neither to understate nor overstate the 
facts, we have still taken care that the error, if 
any, shall be in understanding them. 

Taking the new Massachusetts Insurance Re- 
port as a guide, your committee find that the 
interest actually received by the companies 
doing business in Massachusetts during 1870, 
was (pp. 28 and 261), - - - - - $12,414,073 
Of this sum, a large amount accrued 

during 1869, and should, there- 
fore, be deducted; from the re- 
port for the year 1869, we find 
this amount tobe - - - - 1,396,985 
Leaving - - - - $11,017,088 
On the other hand, a large amount 
was accrued on Dec. 31, 1870, 
and should really be included 


as areceipt—viz. - - - - - ,170,006 


w 


$14,187,094 

The next point to be considered is what shall 
be taken as the assets on which the last sum is 
the interest. Page XXXVII. Massachusetts 


report of 1871, shows that the gross assets, Dec. 





31, 69, were - - - - = = + +-$222,615,796 
Gross assets, Dec. 31, 70, were - 262,808,317 


$485,424,113 
Adding, and dividing by two, gives 
the average gross assets for the 


4 fe 


242,712,057 

It would be incorrect to take the ratio of the 
amount of interest stated above, to this sum; 
but we will, nevertheless, remark that such 
rough calculation would make the rate realized 
over 5.5 per cent. 

Your committee believe that, as the deferred 
premiums included in the gross assets have 
interest included as part of the premium, an 
allowance should be made therefor, as follows: 

These deferred premiums are, on the average, 
over six months after the close of the vear—the 
interest for that time being added to the pre- 
mium. The interest on the whole amount being 
paid for six months is the same as if that on 
one-half of them was paid for a year. We 
therefore deduct from the gross assets, one-half 
of the average deferred premiums, $4,483,717. 


year 1670, a8 - - = - es - 


Furthermore, we consider that as the unpaid 
premiums are in great measure a mere credit to 
offset a corresponding liability, we should ex- 
clude from the assets on which interest should 
be realized, the proportion of unpaid premiums 
never collected, and on which it was not neces- 
sary that the company should earn interest. 

From the manner in which the companies 
report their business, these unpaid premiums 
are generally from one to two months over-due, 
and your committee believe that fully one-half 
of them are never collected, and should there- 
fore, for the reason just stated, not be considered 
as assets on which to calculate the interest. 


One-half of the average unpaid pre- 


mium,- - - - - = = = = $5,581,249 
One-half of the average deferred 
premiums, - - - - - = = 4,483,717 
Sum of deductions, - - $10,064,966 
These, taken from the average gross 
assets, leave - - - - . +$232,647,091 


Comparing this with the total interest, gives | 
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the rate of almost exactly six-and-one-tenth per 
cent. 

On motion of Mr. Gaines, the report of the 
committee on interest and mortality was re- 
ceived, and the committee discharged. 

Mr. Caldwell was willing to accept the recom- 
mendation of the committee regarding the 
adoption of the American Experience table of 
mortality, but thought that the rate of interest 
recommended was entirely too low—basing his 
opinion on the fact that for more than seventy 
years, and during all the conditions of change 
through which the country has passed, money 
has always been worth more than six per cent. 
It may be urged, that the question is not what 
rate money may be loaned at, but at what rate 
it may be compounded. ‘The experience of cer- 
tain old companies of New England shows that 
for many years they have compounded to their 
patrons at six per cent. If these companies, 
operating in a part of the country where the rate 
of interest is low, can do so well, why cannot 
life insurance companies at the great business 
and money centres do better? If life insurance 
companies have not realized more than § per 
cent, it only shows mismanagement, and that 
investments in life insurance are not properly 
made. He did not believe the statement, and 
the report of the committee confirmed him in 
his doubt. The safest guide we can follow is 
that of the financiers and leading business men 
of the country. The report of Mr. Barnes shows 
that, except in Louisiana, the minimum rate of 
interest is 6 percent. But in that state a man 
is allowed to charge 8 per cent if it be sonamed 
in the bonds. The convention had been ad- 
vised to fix the rate at low water mark, but 
they are not justified in going any lower; and 
the speaker believed that 6 per cent was the 
safest minimum to recommend. 

Mr. Gillespie called upon Prof. H. A. Norotn, 
of Yale College, who addressed the committee 
on the subject under consideration. 

Mr. Pillsbury favored the broadest discussion 
on all important questions. The subject now 
before the convention was of the very greatest 
importance, constituting, as it did, the basis of 
the most gigantic moneyed interest of modern 
times. He spoke for the committee when he 
said that they had not only compared their own 
views, but had carefully digested those of others 
who were thoroughly at home on the subject of 
life insurance, and had availed themselves of 
every accessible source of information. In ref- 
erence to the recommendation of the committee 
on the subject of mortality, he remarked that 
the American Experience table, although con- 
structed for a single company, had been com- 
mended by a large number of actuaries here and 
in England, after having been subjected to the 
criticism of the best actuaries, whose unanimous 
opinion was that it was within the limits of 
safety. The committee therefore had recom- 
mended the American table. The question as 
to what rate capital would be likely to earn for 
a long course of years received due considera- 
tion. Consultations with those best qualified 
to deal with the question disclosed the fact that 
although individual opinion widely differed, the 
general voice was for 6 per cent as the ruling 
rate for the future. As to the standard for the 
creation of the reserve which life insurance com- 
panies are obliged to hold to meet their con- 
tracts at maturity, opinions varied, but the pre- 
ponderance of testimony was in favor of 4 or 4} 
per cent. 

Mr. Miller said that, to oblige companies to 
reserve at a higher rate than that recommended 
by the committee, was going beyond the bounds 
of policy. In New York and Massachusetts, 
over 5 per cent on the assets had been earned, 
and companies in the latter state have earned 
interest enough to lay aside a reserve under the 
4 per cent rule, and make large dividends. He 
hoped the report of the committee would be sus- 
tained, in order that unanimity might be se- 
cured. 

Mr. A. F. Harvey read an elaborate paper on 
the subjects connected with the report of the 
committee. and afterward submitted a resolu- 
tion embodying the views therein expressed. 

Mr. Harvey moved that the report be amended 


aw 


st 


tn +a rs 


- 


ee 
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by substituting 4 in place of 
by a vote of 1g to 6. 

“On the question of the ado; 
part of the report, concerning 
and mortality, the convention 
noes, 3. 

The recommendation of thi 
garding the subject of seriatim 
adopted. 

On motion of Mr. Fackler 
report touching policies not tak 
premiums, was laid upon the 

The clause relating to sur 
adopted. 

The recommendation 
number of different kin 
adopted, as was also the res 

Mr. A. F. Harvey offere 
lution : 

Resolved, That capital stock s 
garded as a liability to be cove 
assets of life insurance compa 
report should be published 
setting forth the impairment 
exist. 

Laid upon the table. 

Mr. W. E. Harvey then ofl 
resolution, which was adopt 

Resolved, That the 
missioner of insurance in eat 
the miscellaneous or genera 
special questions required | 
state asked, in 
blank adopted by the conve 

Mr. A. Harvey recommends 
for fire companies, the form 
tained in the report of the M 
adopted. Carried. 


to re 


} 


sup rif 


to be additi 


NINTH Day. 
The convention re-assembles 
the president, Mr. Miller in tl 
The secretary informed the d 
New Haven train would lea 
seventh street depot at 5 o 
morning, and that a special car 
vided torthem. Members of 
ing the convention were invit 
the delegates to New Haven. 
Mr. Row offered the follow 
Resolved, That the preside 
instructed to communicate to 
of all the states, 
National Convention, upon t 
tions which have been broug 
a respectful recommendatio1 
be brought to the notice of t 
tures. The said officers to s¢ 
munication with the official se: 
Convention, and sign 
official designations of all the 
Adopted. 
The report ol the comn 
then adopted. 
On motion 
committee on 
taken up. 
Mr. Gaines 
posed constitution, as 
time and place of meeting 


the conclusio1 


Mr. 
permanent 


of Row 


suggested 


to 


delegates. 
Mr. A. F. Harvey: | 
King, the insurance superint 
to ask that the convention ho 
meeting at St. Louis As a 
much of the proposed const 
place of meeting, I submit t 
Resolved, That 
Insurance Convention fo1 
the city of St. Misso 
fixed in the constitution of tl 
Ihe motion of Mr. Harve 
On motion of Mr. Gains 
was taken up section by 
long debate was adopted 
viz: the insertion of the 
a citizen the state h 
the words ‘*‘ member” an 
tion Ll. 
Mr. A. 
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revisit nstructed to provide that fire and 
mat » 4 vanies sha have power to con l 
their st | t ike up impall t ol 

The cor ntion then proceeded to the elect 
ot p nN t othcers 

For t fl ot president Mi (seo < W 
Mille: of New York received th inanimous 
ote of t nvention. Mr. Llywely: sreese 
of Wis was unanimously 1 -elected vice 
preside Col. Henry S. Olcott received th 
inanil s vote of the convention for re-election 

Se( l 

Che f ving named gentlemen we chosen 
as the « ve committee 

Juli L. Clarke, insurance commissions ot 
Massa s; G. W. Smith, insurance « } 
missi ¢ f Kentucky; J. F. Hartranft, audi- 
tor g Pennsylvania; Samuel H. Row 
con } of S ince ot Michigan: Jas 
Williatr litor of state. of Ohio 

Mr. M on beir introduced to the con- 
venti ts president-elect, thanked the del 
gates f honor conterred upon him, and 
said 

GENTLEMEN OF THE CONVENTION: You have 
patient 1 industriously devoted yourselves 
to tl o t questions which have been before 
you foi ynsideratior You have nearly com- 

eted the work which you have in hand for this 
sessio 

Among the last of your acts, as 1am informed, 
you ha seen fit to re-elect me to the positior 
which I have so inefficiently filled during tl 














two s¢ s of this convention. For this mark 
of resp ind confidence, but more than that, 
for tl rk of your approval of the enterprise 
which | ive been but the humble instrument 
of inaugurating, I return you my cordial thanks 
When this convention first assembled. | pretty 
fully stated my views in regard to the project. 
I have n time to time, encroached upon yout 
attent and perhaps wearied vou patience 
with my remarks If I have doneso more than 
eemed proper or decorous in a presiding officer, 
it was o1 because I felt the deepest possible 
terest in the results of your deliberations I 
have endeavored, gentlemen, to rid myself of 
prejud s, of all preconceived opinions and to 
ste 1 to consult and deliberate with you 
upon all tl yuestions which have come befor 
us, for the good of the people. If I have ex 
pressed views which indicate anything else, | 
have f to represent the feelings which move 
1 I ‘ no earthly object in view in this 
matte xcept, so far as in my humbk powel 
es, t ymote the general welfare of the mil- 
lions of ’ who are interested in the vast 
enter e of Insurance 
I fe w, more sensibly than I ever felt 
befor t sreat value of that assistance, that 
rd o-operation which you have rendered 
this enterpris ¢ 
W I *k upon the two sessions. the sex 
ond ‘ h is about closing, I am astonished 
it tl ts which have been accomplished I 
am ast shed to find and to realize at this mo- 
lent itso manv gentlemen, meeti for the 
first t 1) their lives—so many men of broad, 
yn sive and most intelligent views upon 
this a all subjects of political economy and 
con | relations between states and peo- 


ples—are about to goto their homes, as I believe, 
her with feelings of the kindliest 
those which will last throughout the 
ng years of their Applause. 





lives. 


If we had accomplished no other results, gen- 
t I believe we would all treasure recoliec- 
tions of these two sessions of our convention, 


pleasant be satisfied 


that 
spent 


and that we would 
we had not wasted the time that we have 
rations. 
I do not stop here; I look forward, gentle- 
to the immediate to t 
of our labors. In this mag- 
spirit of the broad and 
ws the gentlemen have been disposed 
the kindly manner in which every de 


1ou ] s 





men, not so much as 


sults 


US 


concession, 


gate has received the views of every other, upon 
every subject that has come up, is given the 
reat assurance that the results are to reach 
forward through ages and ages of the future | 
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existenc ( our country You cannot tel 
gentle what may <« n from this, let h 
who n t to dwart depreciate the res 

of this ce entio ve that future ger - 
ations w col 1 ye for the part you have 
taken i1 

Altho ; Stated the first remarks | ad 
to yo sa iss 1 body, that there was 
vreat d o hat this matter of supervisior 

| dD verdadon ind that our companies 
b s ervist n toda th, | elic 
e comprel sive views which you tak 
subject will limit you, and will have th 
effect to limit a t state s of this union to 
the sphere of sup siol id that you will not 
co bey« t ( 1! Oo 1 any hazard tl 
com] s which ought t be encouraged or 
susta i 

As | said eto you have listened pati tiy 
to long speeches id I ha none to mak 
Let th yr of our proceedings speak for 

hemselves It is sufficient for me to know that 
you ha net together in such large numbers 
that almost the i, and a great many of the 
newer states—| e the words ld” and ** new’ 
In this co ect with elerel to |t ti! 
that a stat nas had its ttention attracted to 
the su ct of isurane nay yme togethe 
to the umber of twenty-nine presentatives 
and caimiy deliberat d upon thes subdjyects 
And now that this has been done, 1 congratu 
late youthata idv, in these two short sess S 
we hav igreed with great unanimity most 
otal ina mity upo! some ot the rravest 
subjects which have agitated th nsurance 
world from the very beginning of the history of 
this s ect down to the present time Wi may 
have committed errors: if so, gentlemen, we 
are open, I trust, as we have been, to argument 
and to convicti ind we propose to come to 
gether aga ind if we are convinced that we 
have don anyth wrong, we will try to 
remedy) t. 

But we have already agreed with this great 
unanimity upon what? [ pon uniform and sim- 
plified forms of statements which shall be 
received by i 1 l very state trol all the 
companies of the country; upon a basis of valu 
ation for estimating the policy liabilities of fit 
marine ul fe nsurance companies, wh } 
shall b unifol throughout the states of the 
unio! We hay igreed upon the great essen- 
tial princly ind pro is t which should |} 
incorporated in a law. to be enacted by all the 
states. We h izreed more than this, gentl 
men, upon that great, that noble spirit of re 
procity which should govern us all as state 
north ruth ist ind west a reciprocal good 
will nd ¢ imdence 1 the action ot each othe: 
Applause 

Now. gent el t has given me, I must co 
tess nhinit is e to take by the hand h 
not only gent 1 from th surrounding 
state bout this ereat metropol but the 
who ive evinced their great interest in th 
subject by trave ¢ thousands ot milk iro 
the far west; those who, at great sacrifice « 
tin and or, have come trom the sunny 

} t laboring under the disadvantag 
g out of the recent troubles I will say 
l have taken these gentlemen by the hand with 
oreat gratincatio ind I think our coming to 
gether ist result in good not only now but 
forever hereafter I hops that more meetings 
like this may take plaee, that more of the fra 
ternal feel which has been evinced in tl 
convention, may be shown in all the relations 
which hereafter exist between the different 
states of this union. Applause 

Again tl you for your kindness, fo 
your patie! | an f many imperfect 
as a pres ling officer, which no man feels 1 I 
sensibly than I, and thanking you for conter- 
ring upon me again this unmerited com 
ment, 1 beg to bid you God-speed to your 1 

I Great ap ause 
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NOW FOR LEGISLATION IN ILLINOIS 


Tue Illinois legislature convened in special 
session on November15. Advices from Spring- 
field represent a pretty general determination 
to make some radical changes in the insurance 
law. <A good deal of intemperate and unmerit- 
ed criticism has been directed against the insur- 
ance companies and the insurance system, since 
the great fire, and, in consequence of the pres- 
ent appeal to the legislature, we are likely to 
have some novel insurance regulations. How- 
ever, the provision which seems inevitable will 
carry with it sufficient benefit to compensate 
for considerable adverse legislation; we refer 
to the repeal of all kinds of taxation. Illinois 
will be about the last state in the union to toler- 
ate the imposition of taxes on out-of-state com- 
inducements, 


panies. It will prefer to offer 


rather than erect barriers, to the protection 
which can be afforded by sound companies from 
other states. ‘The fact that the losses at Chi- 
cago would have been more widely distributed 
among a larger number of companies, but for 
the iniquitous tax imposed on the premiums 
paid in Chicago to out-of-state companies is an 
urgument so irresistible that the beneficial effect 
of immediate reform in Itlinois will doubtless 
be followed, speedily, in other states. Tennessee, 
Virginia, and Pennsylvania and every other 


} 


state which has perpetrated this sort of self- 
injury, may be expected to follow the lead. 

If there is one lesson more clear than another, 
of all the impressive lessons which have come 
from this Chicago fire, it is the fact that a prop- 
insured in that 


ertyholder is best company 


which does the least business in his partic- 


ular locality. The destruction of Philadelphia, 
or Pittsburg, or Cincinnati, or Louisville, or 
Memphis, or St. Louis, or San Francisco, o1 
any other of the cities where there are many 
home companies doing an extensive home busi- 
ness would ruin the companies of that respect- 
ive city as irretreivably as the Chicago fire has 
ruined twelve out of fourteen of the Chicago 
companies. 


insurance Is tl 


But while free trade in ius de- 
manded on grounds of superior safety to the 
insured, it is also justified by economic reasons 
Discriminative taxation of out-of-state compa 
nies restricts competition, and restricted compe- 
tition leads to increased prices, with this addi- 
tonal injury, that in case the quality of insur- 
ance afforded by the home company is not so 


good as that which could be obtained of the 


is 
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out-of-state company, the policvholder has to| 
pay a higher price for a poorer article. 

These considerations will, presumably, ap- 
prove themselves to the Illinois legislators. As 
to that, we have no apprehensions but that the 
result will be eminently satisfactory. Yet there 
is a danger that the effort to get free trade in in- | 
surance may be overdone,—that there may bea 
neglect of the precautions which are so indis- 
pensably necessary for the inhibition of bogus 
companies. In our opinion no fire insurance 
company should be allowed to do business in 
Chicago unless it has a cash capital of at least 
two hundred thousand, aud also a uet surplus 
over and above all its liabilities sxclusive of 


And 


should be allowed to expose itseif to loss on any 


capital and re-tHSuUTaANCE. no company 


single risk for a larger amount than jive per 


cent of its capital. The laws of New York and 


of several other states now prescribe ten per 
cent of a company’s capital as the limitation ot 
risk; butinthe general insurance statute recom- 
mended by the recent convention of state insur- 
ance superintendents five per cent was named 
as the limit of safety. A Chicago paper goes 


still further and declares: **The necessity is 


not tor any definite increase in the amount ol 


securities, but a regulation by which insurance 


companies will be required to limit the amount 
of their risks in proportion to their assets; a 


restriction of the amounts of risks that can be 


taken in certain prescribed districts and popu- 


lation; a division of these into sub-districts, 


with provisions as to the space between risks; 


and, in a word, a complete and well digested 


system in which the extent and distribution of 
risks shall be in a just proportion to the capital 


tock and available assets.” We do not know 


how far these suggestions as to distribution of 


ness can be wisely or successfully followed, 


Ou 


but, having regard for the tundamental princi- 


pies Ol 


} Saiety in hire underwriting, we cannot 


but approve, earnestly, any efforts which have 
for their object the segregation of a company’s 


risks. 








ON TO ALBANY. 


Tue result of the November election in the} 


state of New York throws wide open the door | 


of hope to underwriters. The knell of legisla- 


tive corruption has been tolled; the ‘‘ strikers” 
have been brought to confusion, and, for once, 


but we know not for how long, fairness is a 


ribute of an Albany legislature. 


for reform. Upon this plat- 


form the new lawmakers have been elected. 


hey are pledged to the repeal of oppressive 


laws, to the amendment of such as are defective, 


and to the enactment of such as public policy 
and safety demand. The right is to be main- 


tained, the good is to be kept, the bad to be 


|THE FALSE POSITION OF 


December, 1871. 


cast out, and the voids in legislation filled up. 
This, we assume, is just what the popular voice 
in New York intended to say at the Noveinber 
election. And we take it for granted that every 
assemblyman and senator elect is under bonds 
to fulfil his share of the contract between the 
people and their legislative servants. 

The time, then, is propitious for securing that 
degree of consideration for insurance matters 
which public policy, no less than corporate 
interests, may require. Weadjure underwriters 
to improve theiropportunity. All the obstacles 
which formerly beset their path are removed. 


Honesty supplants corruption, and Reform 


stands sentinel at the gate. It remains to see 


what shall come of this golden opportunity. 
Will underwriters be equal to the occasion? 
The insurance !aws now on the statute books 
of the state of New York have many obvious 
defects which may at length be remedied; 
many features equally absurd and unjust which 
efforts were 


call for radical reform. Earnest 


| made, last year, to secure action with reference 


to these laws, but these efforts were in vain. 
The life companies failed dismally in their 
hurtful 


Under 


endeavor to effect the removal of the 


restriction on mortgage investments. 
vastly different auspices the attempt may hope- 
fully be repeated now. A law so eminently 
proper fer se will be sure to secure the sanc- 


And 


number of reformatory propositions which have 


legislators. so with a 


tion of honest 
been heretofore suggested only to be spit upon 
by the creatures of the ring. 

We repeat, therefore, that, to underwriters 
the coming session of the New York legislature 
is an occasion of no light moment. It may be 
made the vestibule of a future full of hope and 
honor, or it will be the burial place of oppor- 
tunity. We will not believe that the trustees 
of the great insurance interest can prove so 
shortsighted and so faithless as to fail to secure 
good laws only because they failed to ask for 
them. 


Albany.” 


The rallying cry now should be, ‘‘ On to 
d 5S 7 





THE FOR- 


EIGN COMPANIES. 


WHILE we are not of those who are unable to 
recognize any merit in the several foreign in- 
surance companies doing business in the United 
States, yet we cannot overlook the reprehensi- 
ble course which has been pursued by these 
companies, especially since the Chicago fire. 
Our insurance laws prescribe for our own com- 
panies two requirements which have been gen- 
erally regarded as essential to the security of 
policyholders—that capital shall be full-paid, 
and that no company shall transact both fire 
and 
tirely different. 
companies combine both fire and life insurance, 
to which are added, in almost all cases, the 


life insurance. The English system is en- 


A majority of the English 
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granting of annuities, and, in two or sean | sotanned as $20,136,420, of which sum its cash| its liabilities in both life and fire departments. 


cases, the underwriting of marine risks. The 
English companies, too, have not been subject 
to any kind of governmental supervision at 
home, and for that reason it was always com- 
paratively easy for a body of speculating capi- 
talists or mere adventurers to get together and 
form an insurance company. Hence, we find 
that the capital of most of the English compa- 
nies is what is called ‘* paper capital; ” while a 
million or more of pounds sterling has been 
subscribed for one of these companies, only a 
small part thereof has ever been actually paid. 
The reforms which in this country have pro- 


duced the existing system of state supervision | 


and inspection, under which the paper capital 
humbug has become almost impossible, have 
never asserted themselves in England, and have 
been only recently for the first time proposed. 
A company is not necessarily unsafe because 
it transacts more than one kind of insurance, nor 
is it to be accused of unsoundness merely because 
its capital is only partly paid. Many an Eng- 
lish company organized in this way has fortu- 


nately emerged from its early peril into a| 


condition of great strength and _ prosperity. 
But, on the other hand, the cases of failure have 


been almost tenfold more numerous than the| 


cases of success among the English companies, 


and the reason why they have been so is chiefly 


because they were not organized and conducted 


like our American companies. But we are not 
concerned in the faults of the English compa- 
nies at home; it is only because some of these 
companies have been admitted into the United 
States, without subjection to some of the prin- 
ciples of security which govern our own compa- 
nies, that their peculiar organization elicits our 
criticism. 

The figures used by the foreign companies 
to capture the confidence of the people of 
the United States would be open to no criti- 
cisfl if they accorded with fact. But, in the 
absence of this somewhat important deside- 
ratum, it is our duty as insurance reviewers to 
supply the omission. 
to acquiesce, by our silence, in the preposterous 
pretentions of companies no better than many 
American companies and certainly no more 
entitled than they to the support of our own 
citizens. We propose, therefore, to state the 
facts, so far as we may trust the official state- 
ment, respecting the several foreign companies 
doing business in the United States. 


IMPERIAL. 


It will not answer for us| 


capital was $1,958.760. The liabilitieson account 
| of the life business, as returned by the company, 
| were $11,0S9.965, leaving applicable to fire 
liabilities, $9,056,455. including capital. Of 
this sum, $3,069,000 was then admitted as 
existing liabilities, in addition to the life lia- 
bilities, leaving a surplus of only $5,987,000 
to meet fire losses,—a sum not equal to the 


month of October. A noteworthy consideration 
is that this company estimates its re-insurance 
liability at only 33) per cent of its gross premium 
income, which, although a very easy thing to do 


in the absence of any rule (or even knowledge) 
| on the subject, hardly comports with American 


views of sense and safety. The inadequacy of 
this reserve must be apparent from the fact that 
the company does a large business in perpetual 
|insurance, for which no special reserve pro- 
The company 
does an immense business, in the transaction 


vision seems to have been made. 
|of which it isalaw unto itself. As we have 
shown, the $20,000,000 paraded so constantly as 
representing this company’s assets belongs in 
great part to its life business and to that extent 
is utterly useless as security to fire patrons. 


NorRTH BRITISH AND MERCANTILE. 


It is unfortunate that, even up to the date of 


issue of the New York report for the year end- 
| ing December 31, «S70, nothing appears to have 


come from the home offices of the English com- 
| panies fresher than the statement dated Decem- 

ber 31, 1869. But that is no fault of ours, nor of 

Superintendent Miller, however unfortunate it 

may be for the companies themselves. Thus 
| the North British and Mercantile, although an- 
|nouncing a capital of $10,000,000 and a fire 
reserve, after paying Chicago losses, $2,200,000, 
appears by Mr. Miller's report to have in facta 
$1,250,000. Its 
|assets are given as $15,956.471.60 of which 
| $11,018,29S.21 belongs absolutely to the hfe 
department, while other liabilities are admitted 
In other words, 


}cash capital of only 


gross 


to the amount of $1,507,776. 
the company had $3.430,397 total unincumbered 
assets, capital included, to meet the obligations 
| of a fire business whose premium receipts are 
| more than $2,500,000 per annuin. 
| figures were reported, we may assume that the 
company has grown better rather than worse, 
and yet the Chicago disaster, entailing as it did 
not far from $2,000,000 of loss, must have anni- 
hilated the company’s net surplus. 
experience of the North British and Mercantile 


Since these 


The Imperial announces its possession of| in the United States has, of course, been a costly 


$8,000,000 of capital and accumulated assets 
in gold; but the latest report furnished to the 
New York insurance department states the 


cash capital to be $3,500,000 and the gross assets | 


$5,238,135. After providing for re-insurance 


and other liabilities, the company exhibits a net | 
The American transac- | 
tions of the Imperial are thus reported under | 
Income in 1870, 
$622,803; assets (including all deposits in this | 


surplus of $544,000. 
date of December 31, 1870: 


country,) $605,677; liabilities in the United 
States, $388,727. The Imperial is exclusively a 
fire insurance company. 


LIVERPOOL AND LONDON AND GLOBE. 


one to the company. Including what we deem 
to be just estimates for the current year, the 
company has had a total income in this country, 


during the six years it has been here, of 


$4,130,173, while in the same period its expend- | 
itures have been $4,817,596, of which $3,785.020! 


will represent the losses, and $1,032,576 the ex- 


penses of management. Of course, the an- 


nouncement that the Chicago losses would be| 
paid by the home office, without disturbing the 
moneys deposited in this country, was not only 
| very proper but also very necessary. 


THE QUEEN. 


On December 31, 1869, the gross assets of this | $10,000,coo, this company has only $955,S60 
most pretentious of all the foreign companies were | cash capital and a net surplus of $285,009 over 


Thus far the | 


|of California. 
| Although boldly advertising a capital of| 


This, however, provides a full life reserve, and 
the conservative management of the company, 
| both at home and here, justifies entire confi- 
dence in its ability and intention to meet all 
prudent contracts, without necessitating any 
such appeal to credulitv as _ its 
$1C,900,c00 capital. 


claim to 


ROYAL. 


losses at Chicago and elsewhere during the} 


On December 31, 1869, this company reported 
cash capital, $1,495,475; gross assets, $9,274,775, 
of which about $5,000,000 belonged to the life 
branch; and a net surplus of $1,502,720. The 
Royal has deposits in the United States to the 
amount of over $7c@yo00, and its losses at Chi- 
cago will not probably affect the average result 
of this year’s operations. In its management, 


the Royal is exceptionally cautious and 
not so arrogant in its mode of procedure as 
some other English companies. We are of the 
opinion that sound underwriting principles 


form the basis of its transactions. 


COMMERCIAL UNION. 

This office has been represented here only 
during the past few months, but is already 
extending its agencies all over the country. Its 
paid-up capital is $1,250,000, and its gross 
assets, according to the latest report accessible, 
are $3.597-330, of which about $1,000,000 is the 
life reserve. This would give the company 
something over $2,500,000 as actual fire capital. 
The losses of the Commercial Union at Chicago 
were only $65,000. 

HAMBURG-BREMEN. 

This company, after operating in the United 
States, three or four years, at San Francisco 
alone, has just made its appearance at Chicago, 
with a preposterous newspaper announcement 
of $So0,000,000 of capital. As we have else- 
where shown, the company in its own sworn 
statement, claims only $750,000 of capital, of 
Its start at 
the east has certainly been unfortunate. 


which but $150,000 is cash capital. 


3RITISH FOREIGN AND MARINE. 
Operating in California alone, of all the 
United States, this company is hardly known to 
the general public. Its name indicates that it 
is not a fire company, and the latest figures 
company has total 
Its capi- 


accessible show that the 
assets of something over $2,000,coo. 
tal is $500,000, and, after all liabilities are pro- 
vided for, a net surplus of respectable propor- 
tions will remain. 


NORTHERN ASSURANCE. 


Although claiming to have a_ capital of 
$10,c00,000, only $485,975 of this large sum has 
been paid inincash. The company does both 
life and fire business, and reports aggregate 
assets to the amount of $5,496,482. From these 
assets must be deducted liabilities amounting to 
$4,605,386, of which $3,773,793 represent the 
life reserve. The company confines its business 
in this country to California. 


ScoTTisH COMMERCIAL. 


This is another company whose American 


| business has thus far been confined to the state 


Its gross assets are less than 
$400,000, of which the paid-up cash capital forms 
$257,125. And yetit prates of $5,000,000 capital 
as glibly as any one of the!foreign companies. 
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lrew from the board with 





gre it fi ’ f trumpets. wit] 
his « the Lorillard, Atlantic and Commercial 


Mut \ ant need that these companies 





Ww te at rates independent of any combin 
at I named entered no protest against 
tl le their agent wrote freely at his own dis- 
cre t 1 only to his companis 

What r eems to have been sufh 
cient t to grief, and now we presume that 
the e they were in ing their 
€ r le g behest f Mr d James 
Whether t gentleman himself has any compunctions of 
conscie t ng destroyed at least two of the most 
honorable a trustworthy companies in the country, we 

ave pre f kr ‘ z 


THAT miserable fraud, the National Life Insur- 
ance, of ¢ is met witha sharp rebuff from the super- 


lent of t nsurance department of Kansas. This 





meanest a! I est of il co-operatives atte mpted to 
s ik into that tat in the guise of a legitimate life 
‘ any i to meet the juirements of the 





Superintendent Webb’s report respecting the com- 


775 of the company’s assets 
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€ € gages improved real estate, the other 
mortgag¢ eing upon u mproved land of hypo- 
i Only $16,065.26 of the entire assets was 
founit f to the insurance laws of Kansas. Then, it 

Stated > r f the assets was loaned to the 
nt and § 00 to the secretary of the concern, on fancy 
some re around Chicago. As Mr. Webb dissects 
the I statement, there is found to be an impair- 
c cent. Attention is called to the 
fact that ggart has made no deposit in Illinois, as 


i that state. It is unnecessary 


to add that t K superintendent ruled out the pre- 
t i f to comply with the law. But a parting 
ered to the National in the form of a 

te f the perative fallacy, which, Mr.Webb 


} 


itely worthless,” and would be 


sufficient ft tify the company’s exclusion from 


Amon the noticeable novelties and incidents 
tters with the reception of 


York, it will not do t 











< py « 
y f which ornaments the front of the Equi 
t e Lif tiful building. Although finished and in 
pre 1s to the arrival of Alexis, n 

S tted to look upon the work of art 1 the 

G iD self could see it. Of course, considerable 
‘ in the end satisfied. Wohat- 
ever the a t ; may have been, they were more than 
ty there stood revealed one of 





©. A. Ward, the sculptor, repre 


y est Carrera marble that touching picture f the 
P ecting A v ecome so universally familiar 
f life insurance under Equitable auspices 

I gro f losal size, to meet the requirements of it 
s been chiselled from a single block, remark- 
as itn eem. As a work of art itis equal to any- 

ng tl guished sculptor has produce d, and, as lend- 

g appropriate finish to the Equitable building. it welds 
yether tecture and art in an appropriate and enduring 


lf ahappy thought; its execu- 





less and effective form, is most creditable 


AN important decision in favor of two insur- 
t been made by the United State 


in an appeal from the Cir 





Connecticut. The steamer City of Norwi 


yany and the West 

















freight takiny fir ind be med 
t at The insurance companies resi yment 
the gr that the loss was caused by the collision and 

t t The Circuit « tsof ind now that 

ed by the Supreme court. The court be- 

jury if upen-evidence they f the boat 

ld t 1 to float so as to have been towed toa 
t t rred c er lict ; t € t 

j i, and e ruling 1 verdict 

re t it judgment affirmed. 

A WELL informed correspondent describes the 
the latest ition at Chicago as follows “In spite of 
the k, it is palpable enough that nearly all busine 

at it will take Chicago k rt 
ig people think now. No city, however 
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enterprisir and energet in sustain such a tremendou t t e! ‘ But that per eedl of 
blow and t k under it f time Business progr ‘ es t t ( ure e- 
afte i i} d e g g up rapidly, as I il ! ft it lo 
wrote v j } ¢ | t lead etot n Th Tribune | t main 
irresist i t t e 1s a cr yet t ‘ ¢ fire ‘ best 
However t may be, i ! continues to flour ] mer . not a pre t A twould be 
British cor mic ind of our own str ger t that i ce eve it exorbitant rates 
tions are d vy a large | ( Pe pi here have taker is vast | ferrabie on ¢ rt y nd I n ther 
panic and are glad to insure at almost any rates that m 
asked. Rates here are more than doubled.” WHETHER spurred up by the table published 
. , Put SPECTA October, relat to the eternity of 

PRESIDENT STAPLES, of the Firemens Fund. ,, “iS si laine iia eit atad at lili all 
of San Francisco, ha iacircular tothe agent { that or « t receive ft \ " Fire i 
company from which we 10te t following . ' n\ rty ro! t 

t J i ‘ i N \ . compa oti y won r 

** Another mport t le s ild not be over ked , e to the f I ea ) ed 

which is the intimate relationship between the interest f 
I f j t of 

the insurer and the i ed: t t pon the s¢ Vv flered il a i ‘ 
by the former rests the solvency of the latter, and thatt their ] tothe S eme court, and by this date we 
secure ‘ dequate yates for the risks a ned be | pre , { 1 the | ‘ The ce en 
demanded and given; not only must the margin « f 
be such ast ) provide for the ordinary fires and « / 2 , S35, ONS COuK . . artace oge 
cies which arise, but against the extraordinary « I it e of its three receiver Bet 
tions which periodically occur, with the persistency of fat ‘ , eve 
itself, 

“History tells us that Chicago is but the repetitior f : 
New York, Troy, Vicksburg, Quebec, Port j the ONE of the most satisfactory things con- 



































large cities, and 1as been in the I Ww t t t ipank vhich were 
the future for all tin 

“The era of chea ir trance has gone by fore n ed y the ¢ wo fire 1 ee 1 
among prudent men everywhere, the company whic ist pretty ¢ eral ex it 1 of gener the part of holders 
its claims upon the ch ipness of its policies will, from that f unex ed licies in those companie Very many of 
very fact, be deemed unworthy of confidence: while he : sit . > 

; ~4 t h rwar 1 rrendering their 
demands cheap insurance will be deemed egua/lly unworthy ; dtuarnudenien 2 reenter 
of the protection which good insurance afford } it ed to receive the une ed premiums to w ’ 
the ere Int iy the eflorts of the i 
or . : : 
[He Chicago papers in noticing the establish- uenuninn write thiols 
I y comp ise W eir Chica 

ment of a ( igo agency for the Hamburg-Brem«e I ‘ reatly facilitated 

irance company, says that the institution | ica 
of eighty m ns of dol If these credulous news} WHEN shall we hear the last of the Home Fire, 
pers had taken pa to get atthe f ‘ \ ] N li oO f the it Chis come r rs 
iecarned t t the | i capit fthe H Bre t cancelle Dp ie ire eld upon property 
concern i t i pyjenn tea ¢ October fire ind a upp ation | een 
mi soi d 1 thata pte e f t } f “ks t rdmit these ew 

| g 

‘ cope ( only about t I " , n of est n f course 
ency » t t, nvert vy the i 1 {! t the é it yf it is 
onder! G vadt »p | V¢ 1 iid t ( se the Il e po ‘ 
that ‘ 3 ) Ine la t r f t 
Cail lla e ¢ ne 
told ar than $60 », of which a large a ANOTHER champion incendiary has turned 
composed of d tful items | l named W " Ant icksmith, only 


WILDCAT fire insurance companies are numer- | 2! yea! tands charged w etting fire to 109 








ous in New Jersey, The recent failures of many companies: factories and pre ‘ that city, dur- 
ind the extra 1 ince 1 ira t . yea I tre Lot mania which 
ilated these « cer t al act t It poe " ‘ P itl Cere 
membered that a bog company can be organized Ni te itter as bee tle ¢ tha t 
Jersey without d t " »f that sta terpus¢ Hed es to ed off . i 
check wl ri the ef is era He e the 
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wal ce companic PORES i dere an lHe grain dealers in C hicago complain bitterly 
ull v ot there are severa Newark : , a : ter , at : 
Jersey C 1 are thy of trust. One ofthe m tore. The rate fire averaged 
iess f the « New si ils s t ‘ I t N se - . te ' rt Since 
insurance compa f Pas County, N. J ffice, No, : ave pt cp cn px t 
: Excha y . ? ‘ Cit x t cive pe { i i thirty-one 
The Tribun e price ire 
‘* BRIGADIER GENERAL HASCALL, ” of Goshen, ‘ f continued, w lestroy busine 
rt re ‘ le I f the 
trap t x iK e€ compa ‘ 
L long the Chicago pape I rise to e: News Notes. 
SCEI t ‘ i ‘ ‘ f Brigadi« G 
ippeara t occa But the « 
t much like wetting the ashe fier the fire, t rHE BUFFALO COMPANIES. 
Or the four fire insurance companies in Buffalo, 
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credited t n Conscript Const t rt 7 2379.934 I . ed 
which sets u well known cor it 1 r 7, ¥ i ‘ paia 
style, thus: : lividend $00,001 
1 j ‘ } 
** The Phenix Fire insurance company, of Brooklyn, . Fire and Ma ‘ . fa 
pay all their losses in Chicago fire out of their net ' r Mr. S. S. Jewett, late president wing been 
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is in good shape and is now reaping a harvest from the mis- 
fortunes of its ill-fated neighbors. 

The Western has gone into bankruptcy and Mr 
T. Williams, late president, has been appointed re 
The company made an effort to preserve its organization by 
submitting a statement of assets and liabilities to its credit- 
ors, Offering them the percentage which the assets would 
fairly yield. A large number accepted the proposition, but 
not sufficient to make the plan successful. If th range- 
ment could have been made, the stockholders were ready 


Gibson 


iver 


subscribe new capital and push ahead, The comp 
at Chicago were nearly $700,000; the whole : 
there at the time of the fire was $841,000. The 
has other losses amounting to nearly $150, 
tion of which occurred subsequently to the ¢ 
The Western had been 
years, during which time it paid its stockholders 161 per 
Previous to the Chicago fire the com- 
$100 The 


Every branch of 


mpa 15 
900, the larger por- 
fire 


icago 


in successful operation for nine 
cent in dividends. 
pany’s stock readily commanded $150 pet 
pany never passed a dividend. 
January 1, 1871, $5S2 


34 


Assets, 


ness was profitable. 7 
total 
$3,217,022; total losses paid, $1.9SS.7 
declared, $394,184. 

No steps have yet been taken towards re-organizing 


premiums received from organization in 1862, 


divider 


old companies or starting new ones. 4 
liminary steps were taken to organiz« 

A charter was obtained 
Itis n 


ance company. 
amount of stock was subscribed. 
to set in motion again, and we presume wil 
from the ashes of the old companies. 





THE PHG@ENIX MUTUAL LIFE 
Tue following circularwas issued very promptly 


aiter the 


by the Phenix Mutual Life insurance company 
great disaster at Chicago: 
INSt 


OFFICE OF THE Pua@nix MuTUAL LIF: RANCE Co 


HAartrForpD, Conn., October 17 


To the Agents of the Company: 

Much anxiety is being manifested by ou 
where to learn whether the late disastrous 
has in any way impaired the assets of this 
anxiety is natural. and every member is entit! 
information possible. The following t 
from our loan agents at Chicago, w 
the matter than anything we can say 


**CuicaGo, October 14. 


Total amount of loans in the burned district, f 
thousand dollars. The land alone is wort 
amount. In every case the land alone 
the loan. The insurance is better than the aver 

(Signed,) Bairp & |} 

In order to illustrate how fully our 
general teeling of sympathy for the sufferers 
conflagration, I append a copy of t 
tions, unanimously adopted at a 
board, on the evening of Monday | 

Whereas, The city of Chicago ha 
precedented disaster in the destruct 
the business section by fire: 

Resolved, That we authorize the 
the funus of the company, a donation 
being raised in Harttord for the re 
that calamity 

Resolved, That we most deeply 
homeless and destitute of that city 

Resolved, That we should encourag 
lishment of business, and the re-build 
places, to the utmost we can, by judicio 
plus funds of the company, for investm« 

Yours very truly, | 


lirectors ¢1 


The action of the company places it ! 
of institutions which rendered efficient 
was very pressing. With regard to 
by the Phanix, we can speak from 
when we say that the agents of this company were 
habit of using the greatest care and circumspection ir 
More ] 
ed board 


tors, every one of whom was perfectly informed as to 


choice of investments in Chicag 
submitted to the scrutiny of an experier 
of each piece of property on which advances 


We think the company has been unexcept 
We understand that the 


It is one of tl 


in its experience 
a very fine business this year. 
panies, and its management has always 


EXTRA CONSERVATISM. 
THe ‘ Franklin,” of 


emerged from the Chicago fire as fort 


Philadelphia, which 
any other company which did busine 

which, after paying losses by that f 

very large net surplus, has even tr 

honored policy of conservatism by takir 


company’s 


THE 


SPECTATOR. 


to partake of extra timidity, 
mature deliberation,” says the 
that for safety to the company 
to the assured all over the United 
policies yet unexpired in Chicago 
Che water supply is inadequate to the 
ceed with all due diligence to carry out 
orwarded with sorrow and regret to a 
ty alone compels such action.” 
telegraphed to the company’s Chicago 
16, were confirmed by a letter of the 
quote the following 
with what feelings of sorrow, as wel 
compelled me to issue such an in- 
it this juncture in a city so sadly 
eographical position of Chicago is 


and 


ibject to the severe gales so 


on one side extensive 
sides St 


over the city, ) yined at this time 


pe 
t lito) 


occur, I cannot feel satisfied toh 


at 


holly inadequate to c with any 
ave 


lars still ret risk in 
undings.” 


laining 


a4 any 


ial wisdom of classing insur- 
hazardous than those of the same 
water supply there is inadequate, 
y exposed to the unbroken violence 
wind hese things, together with 
element of hazard to which the presi- 
is not alluded,—the tinder-like qual. 
described as a 


ys,— were all fully 
that prophetic article ‘* Chicago on 


186S. If 


time of its pub- 


ue SPECTATOR for June, 


id that article at the 
le attention to its timely advice, he 
have opened an agency in Chicago. 


is of immediate interest has 


the 


-vident inte 


rse of Franklin. We may 


ntion of the company, 


s possible to the majority 


security ofa 


Sut we cannot restrain an opinion 
1 inconsiderate and extra con: 
flight from a city where but a 

ny was perhaps as prominent as 


ale and wanton depreciation of 


THE CALIFORNIA COMPANIES. 


We glean the following intelligence respecting 
n The Spirit of The Times, 
the Occidental 


losses ot are 


not reach more than 


continue in business 
stockholders have 


»f the Occidental is 


the 
1€ CaSh Capital 
and liabilities, 
notified the 


€r 30, $345,012.50; 


nce commissioner has 


tal by December 30, 1871, which will 


ling the heavy losses of this com- 
it will adjust all its demands and go 

Ample time has been given the officers and 
ge matters. C. F. McDermot, the presi- 
ny, is on his way here from Chicago, and 
f the company, left on Thursday for 
McDermot arrives, we shall be enabled 


1at will be done, 
id.—The losses of this company are much 
supposed, and it will continue business, 


irse, 


is somewhat impaired, but, in accord- 


he notification ot the insurance commissioner, 


be repaired before December 30, 1871. The officers of 
Fund make up the following statement: Cap- 
liabilities, 
Ata 


an assessment of 50 per cent was 


ssets (September 30,) $677,923; 


tal $300,000. 


losses (established, ) 
tors, 
mediately. President Staples is now east, 
careful adjustment of losses 
are authoritatively stated at 
has this amount of surplus 
F ong with a less assessment, 
raise $250,000 by a tax on stockholders, and 
emselves on a flattering basis. The business 
| be continued without interruption, 
has levied an 


insurancc company 


ssessment on its st 


- 


FoIO4 


ckholders of $45 per share, amounting 


sco in order t 


) repair the deficiency occasioned by the 


losses at Chicago. Every dollar of the assess- 


December, 1871. 


| 
ment will be paid promptly, and the company will be as 
It has until the 


and it 


staunch and reliable as it has always been 


30th of December, 1871, to repair capital will be 


accomplished long before that time The Union has made 


a statement of its financial condition on September 30, show- 


includi: 


ing assets amounting to $1,034 28S. with liabilities 
re-insurance but exclusive of capital ($750,000) amounting 
to $207,156 

OHIO LIFE 


THE CONSOLIDATION OF COM. 


PANIES. 
THE number of the extremely useless life com- 
panies has been diminished lately by the re-insurance of 
three of them, the Hahnemann, the Home Mutual, and the 
utual,all of Ohio. The f 
pany of respectable standing and seemed t 
Its 


yeur were $485,549. and its liabilities (reck« 


Cincinnati rmer was a com 
» possess consid 
mencement of th 
ning 


exclusive 


erable vitality. assets at the cor 
reserve ; 
Massachusetts standard, and 


The 
in 1865, and it had in force, last January 


cording to the 

mmenced busine 
4,197 po! 
ing $6,948,G99, and representing, in a gr 
$217,517 
have not transpired, but they were, 


capital) were $377,428. company ¢ 
icies, in 
Vss incoine 
The terms of the re-insurance with the Repu 
resumably, favorabl 
alike to the Hahnemann stockholders and the general inter 
ests of the Republic. 

The Union Central also made a good bar for itself i 
incinnati Mu- 
Mutual ab 
nsurance with an annual 
the H Mutual 
January 1, 1871, were $282,000 rhe company’s policies 


Mas- 


ce was made upc c 


getting hold of the Home Mutual and the ( 


tual. The bargain with the Home covers ut 


3,000 policies and $5,000,000 of 


income of over $180,000. The asscts of me 


on 


were valued by Sheppard Homans, according to the 


sachusetts standard, and the re-insura 


that basis, with an allowance fo business, which 


ntral 


amount was transferred to the Union 


These two transactions have velled the assets of the 


Union Centrai to over $900,000, with an annual income of 
We congrat 


policyholders upon an arrangement w 


over half a million dollars uate the transferred 
cannot fail to be 


As 


they can enjoy the advan- 


productive of larger security and reased benefits. 


members of the Union Central, 
tage of a connection with a company which has demon- 


strated its right to recognition as one of the most successful 


and best managed western companies 


THE PROVIDENCE COMPANIES. 


American loses $600,000, and has 
Mr. J. Halsey De Wolf is recei 


The managers of the company h: 


THE suS- 


pended. ver 


ave obtained possession 


of an old existing charter of the Newport Fire and Marine 


insurance company, never orgunize d It is prope sed to 


ment and 


The 


under 
of 


organize this company the same 


with the same amount capital as the American 


capital is nearly all subscribed. 
0.600 and has 


The Providence Washington loses $ sus- 


pended; no receiver appointed. The stockholders have a 
charter for a company called the What Cheer insurance 
company. Books are now open for subscription, and the 
required amount probably will be taken 

The Roger Williams loses $225,000; 
led 


The Atlantic loses $325,coo; suspended 


suspended 


The Hope loses $275,000; suspen 


The four last named companies have not been put into the 


hands of receivers, the state commissioner and others being 


fully satisfied that they are being managed in the best pos- 
sible manner for the interest of all 
The Equitable had no risks in Chicag 


a fine business, with some | 


concerned. 

, and is now doing 
yrospect of increasing its capital 
| to $300,000. 

The Narragansett had only $35,0 
| hi g closed its Chicago agency 
having closed its Chicago agency 


The Merchants had only $15,000 to $ 


to $40,000 at risk, 


,000 at risk, hav- 
ing closed its Chicago agency. 

The City had $10,000 or $12,000 re-insurance in Chicago 
and loses two-thirds of it, 


INVESTMENTS IN CHICAGO. 


THERE has been considerable loose talk about 
the investment of capital by the Hartford life insurance 
companies in mortgage securities at the west, and, notably, 
All adverse criticism of this sort is 
rl 
in fact, exercised a wise financial discretion in making such 
Without taking those cl are so 


in the city of Chicago. 


equally ill-advised and mistaken ese companies have, 


loans, ices of loss which 


| flippantly imputed by persons who are not familiar with the 
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! 
necessities of enterprise and public spirit in the newer sec- | prominence, partially due, at least, to the manner in which 


tions of the country, they have secured liberal rates of | its misfortunes have been met. As significant of its inten- 
interest for their funds, and acted the part of faithful trus- | tion to remain one of the prominent institutions of the city 
tees in thu8 making their assets fruitful of profit to their | of New York, the company has purchased the premises No. 
constituents. And, while doing this, these sagacious man- | 179 Broadway, and will enter upon the occupancy of elegant 
agers have not lost sight of that security which lies at the | and eligible offices there, as soon as the necessary altera- 


foundation of all sound financial management. In fact, the tions are made. 


course of the Hartford officers has disproved the old axiom 
that a high rate of interest is incompatible with perfect | AN IMPORTANT DECISION. 

security. For, even under the exigent pressure of the Chi- 

cago fire, the companies have made no losses and can suffer THE United States Supreme court has just 


no inconvenience, except in the direction of some slight de- | affirmed a principle which must bear with extreme hardship 





lay in the collection of interest. This statement applies to | on the life companies, and will probably compel greater 
all the offices, whose figures are given below, and it cer- | fidelity to business principles in the delivery of policies and 
tainly should sect the seal of silence upon the lips of all | the collection of premiums. The case was that of the 


carping critics Brooklyn Life, on an appeal from the Circuit court in Mary- 


. Total loans Value of Value of | \jand. The original suit was brought against the company 
Company. in Chicago. land. buildings. . j 
c ui 1.8 3 $ 3 on a policy whose premium was payable partly in cash and 
onnecticut Mutual. .$6,974,948 14,500,000 5,205,000 ‘ - . j : B 

Charter Oak......... 1,015,000 1,545,000 Notgiv’n. partly in notes. The party insured relying on a friend to 
Connecticut General. 102,000 20 $,000 75,000 make the cash payment, the agent of the company seemed to 
Etna. ee eeccscoccorcs 59,000 160,000 Notgiv’n. | have felt safe as to the payment by the third party, and sent 
Pheemtixecccccccccce + 400,000 600,000 — ’ i} | hel to si inf . } 
Continental.........- 125,000 250,000 sé ‘“ the insured his policy, withthe notes to sign, informing him 


Hartt’d Life & Anu’ty Nothing. at the same time, that no policy was in force until the pre- 
ae m . — = ° | mium was paid. The insured signed the notes and returned 
ACCORDING to Commissioner Clarke, of the i . 
: them to the agent, but the cash payment was not obtained, 
Massachusetts insurance department, seventeen life compa- | . ie 
8s ‘ d incl i The defense was that the acts of the agent in the matter did 
nies appear to have $5,714.955 invested in uicago, viz: In - 
PI 744-95 . 5° not bind the company, because agents were prohibit d from 
city and county securities, $170,850, and in loans and mort- , , } 
. ma ss making any contract Changing the provisions of the policy. 
gages of real estate, $8,544,208, the value of lands mort- | ., 
it $165 as 1 build aye TI The court below having held that the circumstances of the 
gaged being $16,853,250, and buildings, 584,265. re 
tits ae plies BS, $4,554,205 case amounted to a waiver as to the cash payment, and that 
land itself is deemed ample security for the entire amount ‘ 
—— . the act of the agent bound the company, this decision has 
i 1ed, . 4 
now been affirmed by the highest court in the country, and 


must hereafter stand as the law in all cases where the same 


THE CONTINENTAL FIRE. 


points are involved 
THE customers of the Continental insurance 


company, of New York, hardly needed any assurance | RELIEF FOR THE SUFFERERS BY THE MICH- 
as tothe peculiar strength of that institution. The extra- IGAN FOREST FIRES 


ordinary surplus reserve of that company would have dis- 
armed public opinion of any unfavorable apprehension con- | THE following letter of acknowledgment has 
cerning the company’s condition, even had its losses at! been received at this office. It conveys a suitable apprecia- 
Chicago been much larger than they were known to aggre- | tion of the noble efforts of President Fisher, of the * An- 
gate. But “the unfortunate failure of many companies | chor,” towards the relief of the Michigan sufferers : 

after publication by themselves that they were sound,” made 


MuSKEGON NATIONAL Bank, ; 


it appropriate that even the Continental should request an MuSKEGON, Mich., October 25. § 
official investigation by the superintendent of the state in- 


surance department. Mr. Miller’s official report of that 


Messrs. J. H. ano C. M. GoopskE tt, Publishers of Tne 

SPECTATOR: 

I am pleased to learn through the press of the interest 
an endorsement as was ever awarded to any insurance com- | manifested by you in the sufferers through Michigan and 
pany. The assets, $2,847,308, are shown to be ** judiciously | Wisconsin, caused by the late lamentable fires, depriving 
: “| many thousand people of house and home and means ot sub- 
: sistence, And I trust you will continue in the good work 
$500,000 unimpaired, but there is “a surplus of net assets | and urge the organization and continuance of relief commit- 
largely in excess of the amount required to re-insure out- | tees through the winter, as a large majority of the sufferers 
must be cared for till spring and then furnished with teams, 
grain and other necessaries to commence life anew. 

Mr. Miller also reports that| ~~ ] have received, within the past two days, about $1,000 

the subscriptions to the voluntary addition of $500,000 to the from E. C, Fisher, president ot the Anchor Lite insurance 

company, for the benefit of the sufferers in the ill-fated city of 
‘ ; Manistee, and he writes me that more is coming. Too 

amount to which the stockholders are entitled, although at | much praise cannot be bestowed on Mr. Fisher for his sym- 

the date of his report the subscription books had to remain | pathy and determination to allay to the extent of his ability, 

the suffering throughout the northwest. 
: = y Yours truly, 
increase in the company’s premium receipts since the fire, ‘ E. G. Comstock, Cashier. 


investigation is, in all respects, as emphatic and assuring 


and safely invested.” Not only is the company’s capital of 


Standing risks, after providing for all other liabilities, 


including Chicago losses.” 


company’s capital were much greater than double the 


open eighteen days longer! These facts and the enormous 


show clearly the sort of appreciation in which the Conti. 


nental is held, 


THE HOFFMAN INSURANCE COMPANY 
THE INTERNATIONAL. 
- ; = ‘ . | THIS company, which was among the fortu- 
The International Fire emerges from the Chi- pans r he pte 


: ' z ‘ nate corporations on the occasion of the Chicago conflagra- 
cago disaster without the slightest impairment of capital. 


tion in having but $30,000 at risk there, has, in common 


In this particular the company occupies an exceptional posi 
I oe I I I with the other good companies which have escaped serious 


tion among the prominent agency companies, and furnishes : 
5 ! AP I ’ loss, been doing an exceedingly brisk business since that 


a striking illustration of the wisdom of its later management 


memorable occurrence. It has recently voted to increase the 


in studiously building up the bulwark of a large s | . ’ : , 
sly building up the bulwark of a large surplus to capital stock to $250,000, and, better still, made choice at the 


meet just such a juncture as the present. Superintende . > P 
J J if F tendent last board meeting, of Mr. Marcus F. Hodges, formerly at 


Miller certifies that the International possesses $ 7 . 
Btu international posaceses §2,908,300 te the head of the Excelsior Fire, as president, in place of Mr. 


first-rate assets, and, that, after providing for all its liabili- William B, Dixon, resigned. Mr. Hodges has lozg been 


ties, including a sufficient re-insurance reserve, more than : 
ad ’ 7 known as one of the most experienced and able underwriters 


the amount of its capital remains. Thus, the company’s , ; , 
I the company's | connected with the New York Board, and with a fair « xpe. 


present policies are perfectly secured, and its half million | |. . 
. I y ‘ rience, the Hoffman cannot but profit from his connection 


f capital is an added guaranty of entire trustworthiness. 


; with it. 
It is worthy of note that the International has never varicd | ee 
in its statement of its Chicago losses. The first estimate, , : — 
carefully made at the earliest moment practicable, had truth A FIRE-PROOF CAT. 
for its basis, and its candor and courage were characteristic | The Chicago Tribune tells this story: * A 
f the company’s officers, Since the great fire, the Interna- | sketch of the doings of the Postoffice in connection with the 


tional has been doing a business quadrupled in its extent | fire would not be complete without a notice of the office cat. 
—a natural sequence of the honorable course pursued by the | This notorious feline may or may not have had a name; at 
management in promptly admitting, and then as promptly | any rate it is not known. She (or he) had once before been 
paying in full, its Chicago liabilities. We cannot but fore-| burned out, and was therefore in a measure prepared for 


see the steady and rapid advance of the company’s interests | this calamity. On the night of the fire, the cat was present 
and business. By its firmer hold upon public confidence, | and assisted in the removal, though she did not go herself. 
the International will secure an unprecedented stability and | Nobody invited her, and she was too much of a public spir- 
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ited employee to go without permission. When the work ot 





removiny the sates was in progress, the tearing away of a 
portion of the ruin revealed the faithful public servant in a 
pail partially filled with water. She had rente d this as tem- 
porary quarters and apparently enjoyed the cool shelter 
which it afforded. From her position it appeared impossible 
that she could have gone away and returned after the fire, 
and so she may be set down as the only livtng being who 


passed Sunday night and Monday in the burnt district.” 


CONSOLIDATION OF TWO NEW YORK LIFE 
COMPANIES. 


Tue Widows and Orphans Benefit Life and the 
Mutual Protection Life have taken the preliminary steps 
towards a merging of the two companies as soon as a 
special act of the New York legislature shall be procured 
for that purpose. Meanwhile, Mr. Raymond has vacated 
the presidency of the former company in favor of Mr. Free- 
man, of the Mutual Protection; and it is understood that 
the personal influences to which the Widows and Orphans 
owed its origin have all been withdrawn or supplanted in 
order to give the Mutual Protectionists their full sway in 
the re-organization. Thus the interests of two competing 
companies will become identical, and one less life office 
willexist. Nor is it understood that ex-President Raymond 
proposes to form any new company in his own behalf. His 
intelligence is of a kind superior to any such unwise course 
as this at a time like the present. And yet we have a 
sincere appreciation of Mr. Raymond’s ability and integrity 
of purpose, which leads to the hope that he will yet finda 
sphere in life insurance affairs not less prominent or useful 


than the presidency he has relinquished. 


THE BOSTON COMPANIES. 


Tue Hide and Leather lost upwards of $700,000. 
and will be wound up under a receiver, There is an esti- 
mate that the company will pay 50 per cent. 

The Independent had $1,150,000 at risk in Chicago, and is 
paying 25 per cent to such of its creditors as prefer to take 
that amount at once rather than await the result of winding 
up. 

The New England Mutual Marine lost $1,000,000. The 
directors hope to wind up their affairs themselves, without 
the machinery of a receiver, and do not say what percentage 
they are likely to pay, though outsiders place it at 60 cents 
on the dollar 

The directors of the National, which lost $400,000, have 
subscribed an ample guarantee fund, and the company, 
under the administration of a new president, is again suc- 
cessfully competing for business, 

The losses of the other Boston companies were compara- 


tively trifling. 


THE HERCULES IN ANOTHER LABOR 


Tue stockholders of the Hercules Life company 
have finally asserted themselves by making a complete 
change in the company’s administration. President Reymert 
found that he could retire conveniently, at this time, and so 
the Hercules begins another of its unavoidable labors, 
under the auspices of Mr. Samuel D Sewards, the new 
president, We don’t know how this change is likely to 
iffect the company’s prospects, but we are assured that it 
will be beneficial. It could hardly be otherwise, we should 


supp Se, 


ADVICE TO POLICYHOLDERS. 


‘* We ure glad to see that the subject of lapsed 
policies is receiving very gencral and intelligent attention. 
A very terse and well-written litle pamphlet on the subject, 
just issued by Messrs. J. H. and C. M. Goodsell, is receiv- 
ing the large circulation and perusal that it merlts.”— The 
New York Mercantile Fournal, 

The above is just praise of a most valuable publication. 
Companies and agents are using it with the best results. 
Price $20.00 per 1,000 copies 





. 


THE WHEELING COMPANIE 


Tue total loss of the eight fire insurance com- 
panies in Wheeling, by the Chicago fire, amount to $69.550. 
As none of these West Virginia companies have to make 


any statement or comply with any law, we are unable to 


state their condition or the amount of their assets. The 
Franklin, of Wheeling, suffered the heaviest loss—its Chi- 
cago policies amounting to $31,383.34; but the company is 
abundantly able to pay in full, and will do so, honorably 


‘ and promptly. 
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WHat Chicago was before 
readers know; what it was during 
told them; and what it is now 

In no respect have the strong, 1 

of our western people been more fully 
the manner with which they set ab 
in the face of difficulties which mig 
determined and sanguine of them al 
lhe sudden destruction of so vast 
was a stunning blow under whicl 
likely to go down. For day 

all was done—an utter demorali 
men seemed to think that Chicago w 
sense. Especially did an insurance 
It was rumored and believed that not 


ing business there would be able t 


were ready to sell their policies tor 
they might realize something. It w 
amounts of grain had been consun 
and all its merchants must become 
value of real estate had been so g 

ing would be almost impossible 
standestill; only the fire insurance « 
the panic, and in many instances took 
vailing distrust to charge fabulous an 
Such a state of things could not 

and as soon as it was known that n 
pay their losses promptly and that tl 
solvent, business resumed somewh 
The intense excitement began slow]; 
there may have been something rea 


that everybody else was ruined a 


And now hammer, saw 
reign in the burned district. T 
in so promptly voting to restore 
was highly commendable, as str 
tion of those who had hithert 
workman had commenced labor « 
rough wooden shanties began to grow 
of the former stately structures 
the great trunks of fallen tree 
already been built, and other 
the number; the lake front ont 
ivenue is lined with them Her 
most do congregate, and so importar 
of huts play in the financial econon 
underwriters thought it neces 
them, and to adopt resoluti 
of brick fire walls at certain 

The energy which, in le 
conflagration, had provided 
for business is, as we_have 
That business should have 
the marvel; it was not at 
have been put to all monetary oj 
come. It is safe to say that nowhere « 
ful western land could so speedy a ree 
from so appalling a disaster. and it 
not even Chicago itself, with all 
have accomplished it had not the 
forward so promptly to redeem th 
in a time of disaster the promis« 
prosperity. The terrible week 
memorable scenes of want ar 
more saddening spectacles than t 
sion among business men while 
the solvency of the companies 
Che beneficence of the great | 
more plainly shown than in ¢ 


much to say that the speedy re-| 


made possible mainly | 


”y insurance 
re-building in a more substantial 
be owing to the influence broug! 
real estate by companies and 

And just here let us sy that 


the companies ought to undertal 


very influence If Chieave is te be r 


complete abandonment, in the re 
frame structures and planl Le 
best possible conductors f 
wonderful that the city 
October as that it was not 
crowded with fr: 
ds, barns, stable 


scattered with 
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ind unavoid- | worked very effectively in restoring 
vind Messrs. G. & P. were soon busy 
losses, but also in writing new risk 

presented by them, the Lamar and Sex 


ia has proved 


vay & Jewell are 


usiness port 


part of th irne tory frame shanty, topped by an « 


i they have 
inpainted | Twenty-s md street. 


a Striking served, and they are settling 
The parts | ing wi commendable promptnes 
vell enough s. E. E. Ryan & Co., agents 
nues many ‘riumph, Brewers, of Milwaukee 
diousl if not elegantly 
+7 § 
preserved 
nfident 
aid that 


and fairne 


hicag and 
nd Market 


om panic 


is for 
mail 
coni- 
has ps 
re not in f lumbu New 
erved in | North American of New ) Ex 
ynpanies, except the H 
ended business, but, in place 
rke has secured the Manufactu 
New York, and Northwe 
rimeriy represented 
tf Brooklyn, ¢ 
hered namesake, ¢ 
30 West Madis 
company | also a brancl lice at No. 386 Wal 
being Among t mo ini 
books, 


¢ p icy repisters ana 


which | sumed Duplicate policies were 


small | the companies represented 
the September report 


business house 
Peall & Fisher 
any Americar 
f whom man and Atlanti 
and it | heir companies, 
s room, No 70 Canal 
Mr. Fisher went t 
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are respectively at No. 393 Wabash avenue, No. 181 Madi- 
son street, No 


street, No. 90 Prairie avenue, and No. 92 Madison street, in 





various uncarpeted rooms and small frame buildings. 
Messrs. Lewis & Hathaway’s office is at No. 92 West 
Washington street. Allthe books and papers ofthe firm were 





preserved, but almost all of the companies represented by 


them were forced to suspend operations. The firm now 
holds the agencies of the Andes, Amazon, and Detroit Fire 
and Marine 


Mr. A. C. Greens ugent of the Occidental Fire, 









preserved his books, cated at No. 46 Randolph street, 
on the upper floor of a small and dingy frame dwelling. The 
ascent is made by means of a groaning stairway on the out- 
side of the building 
Mr. A. W ims, general agent of the Yonkers and New 
, 


York, for the northwest, is located at No. 1066 Indiana 





avenue All the records and papers were burned and only 
a few books saved; the papers in the safe were totally con- 
sul red. 

Mr. H. S. 17 vy, agent of the Teutonia, of 
Cleveland, saved his books t lost his company, and is 


now located at No. 47 South Canal street. 


/ 


Messrs. Miller & Drew lost many of their personal 





papers, 





but the books of the agency were saved, They represented 
the Aitna f New York, Pacific, New Amsterdam, and 
others. Present office, No. 472 Wabash avenue 

The agency of Mr. Thomas Goodman is now located at 
No. 165 West Washington street All important books and 
papers were pres rved intact 

The Commer of Chicago, while it saved all the books 
and papers which were in the vaults, lost its marine regis- 
ter. This had been left outside and was entirely consumed. 


Present office, No. 120 West Washington street 

The life insurance companies generally escaped quite 
igo Life saved all books, papers, blanks, 
and records 
office is at No. 6834 West Washington street, in the parlors 
of the s retary Mr ( lapp 


rt 


f any importance. The company’s present 


The Mutual Life, of Chicago, suffered in losing its 
building, which was, however, largely insured But 
the vaults preserved all the books and papers without 
material damage, and the company is now transacting its 
business in a rather cramped and bare upper room, No. 231 
Madison street 

That pestilent ‘‘co-operative,” the National,was not burned 
out of existence, as “many persons had hoped it might be 
Although a good many of its important books and papers 
were burned, the company made out to gather itself to- 
gether, and is now in Mr. Lombard’s parlors, No. 638 West 
Lake street 

The other “‘ co-operative,” the Protection, also lost a large 
number of its books, its lists of policyholders being nearly 
allconsumed. Rooms have been leased for it at No. 19S 
Madison street 

A number of the important books and papers of the Re- 
public Life were also destroyed, and the company’s beauti- 
ful building, which was supposed to be fire-proof, was 
seriously damaged. It was at one time rumored that the 
company would, owing to its losses, be obliged to cease 
business. But this proved to be a canard,and Mr. Moore’s 
parlors, at No. 334 Monroe street, where the company’s 
offices are at present, are busy places. Mr. Moore himself 
has been. since the fire, prominently connected with the 
executive committee of the Relief and Aid society, to which 
he has rendered efficient service. An item of news which 
seems to have been generally overlooked, is the re-insur- 
ance of the Hahnemann by the Republic. This transaction 
was completed on the 26th of September last, the policies 
of the Hahnemann being all valued on a 6 per cent basis. 


The Teutonia Life, of Chicago, preserved all its books 





and papers which were in the vaults, and are now doing 
business at No. 17 Milwaukee avenue. 

Messrs. Oviatt, Southwell & Co., agents of the Aitna Life, 
saved all their important books and papers which were only 
slightly scorched. Their office is at No. 181 Madison street, 
and is shared with a firm of lawyers. 

The Asbury’s papers were in one of Hall’s safes, the 
inner doors of which were left open on account of its crowded 
condition. They were, consequently, badly scorched and 
charred, but are still legible. The office is in a small, bare 
upper room, No. 191 Madison street. 

The agency of the Charter Oak lost everything,—not a 
book or paper of any kind was saved. Notwithstanding 
this serious loss, the business is being regularly carried on 
at No. 462 Washington street. Mr. Wells, the general agent, 
was in Europe at the time of the fire. 

Mr. Jennison, of the Equitable, preserved the papers of 
the agency, and is now established in the uncarpeted parlor 
of No. 683 Wabash avenue. 
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The papers and books of the northwestern department of 
the Continental Life, of New York, Mr. So. T. Lockwood 


manager, were saved, and the office is located in the Nixon 





block, corner Monroe and La Salle streets. 

The same thing may be said of the Globe Mutual Life. 
Mr. J]. G 
roughly furnished room, No. 23 South Halsted street. 





McKindley, manager, now located in a smal! 


The John Hancock is about the most sumptuously estat 
lished of any in the city, at No. 669 Wabash avenue. The 
office consists of two desks and atable in a Brussels car 
peted and handsome parlor,and is about the only one of 
which it can be said that it is more elegant than before the 
fire. Only a few renewal receipts were saved. 

The Knickerbocker office is for the present a bare pine 
table in a large room filled with lawyers and adjusters, in 
the Masonic building, corner Halsted and Randolph streets 
All valuable books and papers were saved. 

The Eclectic is at No 


, preserved in 


479 Wabash avenue. Books 


papers, etc good condition 

The agency office of the Life Association is at No. 11 
Twenty-second street. Books and papers saved 

The Mutual Life, of New York, is at No. 183 West Was! 
ington street. Books and papers were preserved, and there 
was but little interruption to the business of the agency. 

The same thing may be said of the Metropolitan, of New 
York, at No. 182 West Washington street, and of the Mas 
sachusetts Mutual, No. 685 Wabash aver . 

The office of the Mutual Benefit is at No. 63 South Canal 
street. Almost everything was destroyed 

The agency office of the New York Life, under Mr. O. P 


Curran, was more fortu 1ate A 





1 the books and papers of 
any value were in the vaults and came out unharmed; pre- 
sent office, No. so West Madison street. 

All books and papers of the North America Life office 
No. s11 Wabash avenue, were saved in good order 

The Phenix Mutual, of Hartford, Mr. H. H. Koon 
agent, is located at No. 161 West Washington street; books 
and papers saved 

The Security Life’s agency office is at No. 756 Wabash 
avenue; books and papers saved. 

The Travelers was more unlucky and lost the entire con 
tents of its safe, though some books were saved in the 


vaults. Business, however, was not interrupted, and the 


agency now shares a room with several others at No. 68 
South Canal street. 

The books of the United States Life were saved, and the 
office is now at No. 96 West Washington street. 

Mr. Penfield, the agent of the Washington Life, not hav- 
ing confidence in his safe, effected an entrance into the 
burning building and secured some of the more important 
papers which had not been placed in the vaults; the books 
in the vault were preserved in good condition. Present 
office No. 586 Wabash avenue. 

The agency office of the Hartford Life and Annuity Com- 
pany is at No. 659 Wabash avenue. The books and papers 
had been placed in the vault, but when the walls of the build- 
ing fell in this was broken open and the contents were 
entirely consumed. 

The Continental Life, of Hartford, saved its important 
books; present office, No. 12 Eldridge court. 
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Yo company more than the Merchants, of 
Chicago, and no underwriter more than Mr. W. E. Rollo, 


the secretary of that company, will be the subject of true and 
general sympathy elicited for each by the experience 
precipitated upon them by the Chicago fire, The Merchants 
had a brilliant life of nearly ten years, during which period its 
history had been one of rare good management, regular pro- 
gress and remarkable prosperity. The pet of Chicago’s citi- 
zens, and the special pride of stockholders and officers, the 
company commanded confidence at home and abroad 
by its excellent administration. In fact, the Merchants 
was encumbered and overwhelmed with the overload of 
local confidence reposed in its policies; for, when the fire 
clouds cleared away, losses to the amount of $6,000,000 
were so heaped upon the devoted company as to bury it effec- 
tually from sight and from resurrection. Knowing, as we 
do, how whole-hearted was Secretary Rollo’s devotion to 
the interests and advancement of his company, (which, had 
it survived him, would have become his honorable monu- 
ment,) we brush away a sympathetic tear when the thought 
of his trial comes over our mind. //¢ laid the keel, launched 
the ship, handled the helm, and brought safely to port, after 
many a venture and in spite of repeated storms, a goodly 
number of prizes. 
to his vessel than had Secretary Rollo for his company, and | 


No captain ever had a truer attachment 


-_- — 
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the disasters of October 8 brought to few men such sor 
rows as Mr. Rollo felt 


sympathy offered to this genial man and proficient under 


There is, as we have said, a wide 





writer this his hour of grief, and the hope is general, 


that the profession will soon again be favored with his useful 


counsels and example. As for the Merchants, there is no 
probability of its reconstruction, nor is Chicago likely soon 
to see its fits essor 


Tue Springfield Fire and Marine, of Spring- 
field, Mass., emerges from the smoke of the Chicago fur- 


nace, withe 


it even the smell of fire upon its garments, Bya 
vote of the stockholders, on November 1, it was determined to 
pay in $325,000, as a re-insurance fund against all outstand- 


ing risks, in accordance with the requirements of Massa 





chusetts and New York laws. This resolution named thirty 
davs as the limit of its execution, but the money has been 
ilready raised and paid in The company, therefore, is now 


ible to exhibit assets of $1,402,780, and, after meeting all its 


thilities at Chicago and elsewhere, will have the handsome 
sum of $904,780 wherewith to compel a continuance of pub- 
lic confidence in its management and honorable dealing 


President Freeman is an acknowledged leader among sound 


underwriters, and the promptness of the company in ridding 


jtself f all traces of the Chicago disaster is simply a mat- 
ter-of-course affair which will in no sense be a surprise to 
those familiar with the past history of that gentleman and 
his popular company. While too many other offices seem 
will to carry their Chicago scars with them towards their 





graves, we think it merest justice to call attention to the 


} 





mode of proced so energetically adopted 


field A « 


may fairly claim that its policies are of that iron-clad sort, 


vy the Spring. 
ympanyv having such stockholders and managers, 
which justify abundant trust. The company has had a 
creditable record heretofore; but this recent action wil! have 
the effect toadd largely to its lustre and give the Spring- 


field a new hold upon profitable popularity 


CuirF ENGINEER Pervey, of the New York 
fire department, has recently expressed his favorable opinion 
of the Babcock Fire Extinguisher in very emphatic terms 
He says: ‘* The machines are in use in this department, 
and many fires have been put out with them and large dam- 
age by water prevented. They are, beyond a doubt, the 
best apparatus ever invented for self-protection, and, if 
they were in general use, many millions annually would be 
saved from destruction by fire. I fully believe in them and 
commend them to the public confidence.” We also happen 
to know of no less than ten instances in which the insurance 
patrol of the New York Board of Fire Underwriters have 
put out fire by using this apparatus alone, which, if sub- 
jected to the tender mercies of the steam deluge process, 


have cost underwriters thousands of dollars. In 


would 
Chicago, too, during the panic, which for a fortnight fol- 
lowed the great fire, these extinguishers were a main reli- 
ance of the citizens against the return of the fiery scourge. 
And in clearing away the debris, and obtaining access to 
the heated safes and vaults, the aid of the Babcock was 
constantly availed of. Underwriters cannot too frankly 
recognize their obligations to this useful apparatus, and, as 
we have often said, it is their interest to make its introduc- 
tion a general public necessity. The secretary of the 
treasury has directed that all steam vessels shall supply 
themselves with these machines. How much more reason- 


able that their use should be universal on the land! 


Tue old stockholders of the Yonkers and New 
York fire insurance company were among the first of those 
who are now so successfully engaged in the work of re-or- 
ganization. The new company will be called ‘the New 
York and Yonkers Fire insurance company,” and it 
will start ina few weeks with a cash capital of not less than 
$250,000, though the promptness with which the stockhold- 
ers of the old company have generally responded to the call 
for subscriptions inclines tothe belief that the capital may be 
as high as $g00,000. A gratifying circumstance in connec- 
tion with this movement is the eagerness with which very 
many of the agents of the old company have subscribed for 
stock. Messrs. J. C. Montgomery, Jno. W. 


Abram Williams are among the leading movers in the un- 


Murray and 
dertaking. It is worthy of note, that the old name has been 
adopted in part, because of its former popularity, and on 
account of the honorable manner in which the receiver will 


wind up the affairs of the old company. 


THE new National Fire, of Hartford, has 
secured its full capital of $y00,000, and, under the manage- 
ment of the former officers of the Merchants Fire, of Hart- 
ford, will soon enter upon active operations. The fact that 
the new company will be officered by such men as Mr. 
Mark Howard and Judge Nichols cannot fail to give its 
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the addition of great prestige to the a ; 
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barked in the undertaking. Mr. hi 







an enviable position among the t A 
writers,—acquired by an carnest, ‘ 
to the duties of his prote i \\ ki 










the new arrangement includes a tral N 
if all the material in the inake-up ot t MM f I 
J be made helpful in establishing the ne ; 
therefore, easy to believe that the ¢ , t 
secured in advance, and that until ar t . < 
occurs, fifty or a hundred years 1 } I : t t wi 





perform a useful part in furni Pt, 





and will do its tull share in 
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A CLOSER examination ol 





ness reveals the fact that1 












amounts than were first reportes A ‘ 
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Merchants, of Hartford, with a ~ 
































was one of the most caretul 


co:npanies in the country The $ t y 
well seiccted and were scattered; r P | 
that the average amountol eac r 2.50 1) 


Wr $3,000, and upwards Ol #22 
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its business resulting from the inconvenien oand 1871. The admira 


destruction of the company’s building dification adopted in the 
already begun the work of re-building nd, and the work 


it is expected to be a >entire range of American 


the 


great 
the 


improv 
comp ne of ind 


ind 
pany has lately been admitted into Massac! 


structure. Since fire 


agencies in Virginia, Tennessee Ge 


fast becoming a national institution. 


THE decision of the 


validity of the assessments recently made | 


lower cou 

cisco companies has been affirmed by the Suy 
California. 
the promptness with which a test case w 


The companies are entitled t 


now that they have pushed it through to 


for 


their favor, there is abundant cause 
id 


addl- 


only that claimants are likely to get the 

but that the companies will be able t 
with repaired capital and greatly strength« 
public confidence. 


THE insurance department of Connecticut, ipany is in process of organi- 
S.M r, and I tior Pittsburg » be called the Armenia, 
M mI r nror ng ‘ r taloft Ss 100 The 


an agency busir 


under the new commissioner, Dr. George und 


assistant, Mr. H. J. Hall, with Mr. Johr 
Leon Bryant as chief clerks, is transactir 


aim of the 


1CSS, 


y offered by the 


Age 


of very important business, and looking exi- 


interests with unprecedented vigor. 7 its will be 


located in the new Hartford Fire insurance any building : i t ler The enterprise is promoted by 
l ost energetic citizens of Pitts- 
the ; 


ilt thereafter will, of 


on the corner of Pearland Trumbull stree 
There 
the gentlemen above named, a clerical force 


accommodations are provided pressed as to completion of 


course, de- 
fifteen ladies employed. 


executive committee 


Dan. M. Bowmar, well-known in Chicago| THE prompt action of the 
irar of Chicago, in 


formerly secretary of the Mutua the Great Wester nsura 
Ww me. 


ice 


insurance circles, and 
Security insurance company, now repres¢ cent on the 
burgh City, and has opened large and ple t es Jl, without 
418 Wabash avenue and No. 71 South Car hest credit 
| 


Connected with him in the business, are } F m, | § pirit will inevitably as 1itable d 


yw entrench itself so 


iStinction in 
formerly cashier of the Lumbermans, Griffith, formerly | these trying tim Che company will n 
cashier of the Republic, and Alexander, it its stockholders will soon 
of the Chicago Firemans. A 
office is a distinct brokerage departmen 


Bowmar has had long experience. 


prominer eature f tl liz ruits of tl The assessment now in 


lection am 
JoHN JANES, a popular and widely-known 
Moore & Co., 
siness 


Mr 


TueE board of directors of the ‘‘Old ne mot &. i 
have unanimously adopted a resolution “ T 

stock of the company shall be kept at one 1 nd , | agency ifte e late fire 
and also a re-insurance fund sufficient t 


Chicago, while 
connected with his 
met with a painful accident 
ible, and Mr. Janes attempted 
ments of the insurance departments of the sever tes, and | t fror rriage. In so doing, he had the 
should any deficiency appear in the re- I reserve | tune to | k his leg, a though a fair way 
after settlement of Chicago losses, the san 1 l d up for some weeks to come. 
good.” 


claims upon public confidence are abundant 


misfor- 


ne is now in 


We are not surprised to learn Mr. Janes has suffered this 


immense increase in business since the ¢ 


Tue St. Paul Fire 
$248,000 paid capital 
lost $100,000 in Chicago. 


board of public works has made 
Marine cc nei C4 en oF 


and $28 , *ts, | fire, together: width, char 


and idewalk destroyed in the great 
st 


were 6So miles of sidewalk, of 


with ucter, and c of’ the 


The comp 


stock notes outstanding, and the director ré ve ‘ 121% mile stroyed, The detailed statement is 


that an assessment of $10 per share b 
ble stock notes held by the company, , Linear feet. 
t perr nth for rth.. renese os ssee 456,029 
pre-payment; and that an additional assessmer per | = .e , 132,002 

. ts \ eres eves 24,150 
share be made, payable sixty days from de d, all for 415 


shall allow interest at the rate of 1 per cer 


purpose of meeting the Chicago | 642,841 


October, 


we pub- 


at Delphi, 


Tue directors of the 


In Tue SpecTATor for 
pany, of Erie, Pa., on learning mul { 


rom a correspondent 


‘ ler ive h 
Chicago, promptly determined iler, special agent of the 
g made some extraordinary div- 


Mr. R. M. Allen. The 


lanation fr gent Garsh- 


way which is very creditable t 


pany. They came forward, sub company 
made up a guarantee fund ampl\ exp ym its 
losses and leave their capital anc ed a certificate from Mr. : show- 
mediately authorized the oflicers o : y to go t e charges were I true. As the matter stands 
and pay losses, and continue the bus have been guilcless of any inten- 
at an advanced rate of premium 

Some of the newspapers placed New York fire insurance 


insurance company, of Chicago, an 


ast report: 


panies in consequence of the Chicag per $100 
he At “ 
$1,000 by the fire, as it had but one sm 

The 


houses, barns, and detached dwelling 


which should be corrected. 


burnt district. American takes 


Hence, its escape from tl 
that the « 


e general 


tioned, furthermore, 


books and records. 


» be or 


JupGeE WotLForn’s valuable 


general insurance statutes has » efforts to 


vec 


additional volume of 300 pages, gi 


advising the policyholders to demand 


| the matter must now, 


fa large business acquired in an honor’ | remai g 
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able career of half a century is no lo 
new company will be organized at the ear! 


under the existing laws, and we are 


take that superior position to which it is 
ynnections 


of its wealthy and influential c« 


Mr. J. W. IREDELL, Jr., secretary of the re- 


insured Home Mutual company has f 


by entering the service of the Union Cer 
and ability which Mr. Iredell evinced i 
istration of the Home Mutual’s affairs du 
months of the company’s existence, an 
as well as tact which he brought to be 


‘insurance arrangement, ou rht to 


the re 


recognition in his new connection 


AT a meeting of the Chicago policyholders 


of the Pacfic Fire, of San Francisco 


November, the committee previously rep 
at leas 
filty per cent; the company having prev 
only forty per cent. A majority of 
agreed to this and resolved to ask for full p 
if this action is 
the courts 

Tue Atlantic Fire insurance 


Brooklyn, is in course of re-organizat 


company, 


contributed by the old directors and 


honored record of twenty years, which won f 


tic” so firm a hold upon public confidence 
} 


doned. The old company was lost, but 
well-known name will remain in the 


its place, and the 


list of favorite companies. 

Tue directors of the North American Fire 
company, of New York, have : -d 
00. The 


insurance to reor, 


ganize the company with a cash capita 
high character and valuable business experienc the late 
company during the past forty-eight years will prove of 


great advantage to the new organizati and it is 


intended 
AMERICAN,” and 
the company will continue under the same official manage 


that the same title be retained, “‘ Nortu 


ment as heretofore. 


Mr. W. C. Robins, general manager for the 
Louisiana Equitable Life, of New Orlea was in NewYork 


during last month. Mr. Robins states that he has secured 
a large and healthy business for the 

the south. He has been constantly at1 
year in planting agencies and extending 
of 


satisfied with what has been done, 


the oneratic 
the operati 


whic be 


directors ich 
and w 


the company, the apy 
ith the prospects in 


the future. 


ALL the Buffalo companies, except the Buffalo 


German insurance company have gone into bankruptcy and 


receivers have been appointed. The question of re-organi- 
zation has not yet been attentively considered by any, but it 


is probable that at least one solid company will 
The Western, the Buffalo City and 


the Buffalo Fire and Marine have each terminated a career 


rise from 
the ashes of the three. 


which was honorable and creditable to a high degree. 


A COMMITTEE, headed by President Hastings, 
of the old stockholders of the Security 
to the New Era 
pany, with a cash capital of not less than 
A large amount has | 


subscribed already by the old stockh 


are forming a new 


organization be called insurance com- 


$250,000, and with 


power to increase the same, ecn 


and there is no 


doubt that the new company will be for business as 


soon as the the legal requirements can be 


Messrs. H. & J. V. N. 


of Erie, have obtained the 


Dorr, besides the 
New York agency of 


years’ 


German, 


the Franklin, of Boston, a company of 


standing, and with assets reac 


$600,000. This agency now includes 


rence and Franklin, of Boston, the [ 


Bangor, the German, of Erie, and the H 


a strong combination 


THE Connecticut Fire company, of Hartford, 


suspended entirely soon after the Cl 


that the directors have made arrang 


holders to compromise claims so that 


on. The stockholders have subscri 


apital, 
whom was 


THe board of arbiters, before 


1€ question of refunding the 


New ven, for the 


ympany failed 


lately heard t prem of the 


8 insurance company, of term 


unexpired, at the time th 
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have decided that the company must pay according to the 


1, thus over-r 


uling the claim of the trus- 





g rates pro rat: 


lo 
I 


} 


tees who asked a decision in favor of allowing short rates 
for the portion of the time expired upon the policies. 

Tie interests of the Sterling insurance com- 
pany, of New York ave been promoted by the advance- 
ment of the te secretary, Mr. A. L. Soulard, to the vice- 
presider Mr. J. K. Van Rensselaer succeeds to the 


i the active management of the company 


Vice-President Soulard, the president, Mr. 


secretarys p il 
devolves up 


Ogden having received Jeave of absence for one year, on 


account of imy health. 


THE 


i red 


German insurance company, of Erie, 


Pa., lately imitted to do business in New York, has 
$216,482 issets, with a capital of @200,000, This com- 
pany having done a strictly local business until this time, 


has but asmall amount at risk, and will confine its agency 
cities of New York and Phila- 
New York city it is represented by Messrs. 


V.N.D 


business exclusively to the 


delphia In 


H. & J rr, No. 128 Broadway 


Tue Imperial Fire insurance company has 


established general agencies at Louisville and Chicago, and 


is planting local offices throughout the western and north- 


western state The great strength and well-known merits 
of the Imperial, the prompt, liberal and business-like man- 
ner in which all its transactions are conducted, and the gen- 


eral preference for companies of large resources will place 





it in the front rank of agency companies. 


A PERSON signing himself *‘ A Victimized 


Stockho * but who is just as likely as not to be a lying 


ac 


agent for some eastern insurance company, writes trom 
Keokuk, Iowa, to one of the Chicago papers a doleful 


account of how he has been imposed upon by the Republic 


insurance company. It is perfectly evident that this indi- 


vidual is sorely distressed by the prospect of that coming 


eighty per cent assessment. 


Tue stockholders of the Republic and Mutual 


Security companies having finally determined to do the 
honest thing, in voting to pay up the whole of their unpaid 
stock subscriptions, it is now in order for the stockholders 
of other Chicago companies to go and do likewise. These 


unpaid subscriptions are as follows: Commercial, $120,000; 


Equitable, $100,000; Garden City, $50,000; Knickerbocker, 


$306,000; total, $576,000. 


THE attention of the insuring public in New 


York is directed to the agency of Messrs Bigelow & 
Coit, at No. 1is0 Broadway. This firm represent the ** Old 
Hartford,” and five of the leading Boston companies, which 
offer indemnity which cannot be surpassed Irhese compa- 


nies are among the soundest and strongest in the country, 


and the agency enjoys a just reputation in the New York 


community. 


Tue action of the American Central insur- 
ance company, of St. Lonis, in voting to make an assess- 
ment on its subscribed but unpaid capital stock, sufficient 


to pay its losses of $253,000 at Chicago. is worthy of favorable 


cominent The company has thus justified its claims to 


public confidence in a manner which would have been 





worthy of en by many a company of greater promi- 
nence 


Tue first stockholder in the Mutual Security 


insurance company, of C hicago, to pay his stock note in 
f in rdance with the call made by the directors of 
that « t y, on the 31st of October, was Mancel Talcott 


The fact is worthy of note. inasmuch as Mr. Talcott’s losses 


by the fire were 


$50,000, on which he had no insurance 


He is, moreover, preparing to rebuild his property at once. 
A LIFE company which makes very little 
noise is the State Mutual, of Worcester, Mass. And yet it 


is one of the safest and best managed life companies in the 
It has a surplus over all liabilities.of $120,611, or 
Its ratio of total ex- 


country 
nearly ten per cent of its total assets. 


penses to total receipts for the year 1870 was only 11.15. 


Messrs. SATTERLEE, Bostwick & MARTIN 
have recently re-organized their agency, and they now rep 
resent the foll 
and Leather 
Amazon, of Cir 


confidence it enjoys. 


wing companies, Howard, Prescott, and Shoe 
Dealers, of Boston; Sun, of Cleveland; and 


cinnati. This agency is-well worthy of the 


Tue Winneshiek insurancecompany, of Free- | 


port, whose utter worthlessness had been so clearly’ de- 
cribed in Tur SpEecrator, turned up in the United States 


SPECTATOR. 


court of bankruptcy at Chicago, several weeks previous to 
| the great fire. Weare unable to ascertain if the company 
had any outstanding policies in Chicago, but believe that 


the amount insured was inconsiderable. 


The liquidation of those bankrupt companies 
Buffalo is United 
States Court. prove 
debts and choose assignees will be held at a court of bank 
ruptcy, in Buffalo, on 12 for the Buffalo 
and Marine; on December 13 for the Buffalo City; and on 


in progressing under direction of the 


A meeting of the creditors to their 


Fire 


December 


December 14 for the Western. 


Tue losses of the North British and Mercan- 
tile insurance company foot up about $1,650,000. The com- 
pany previous to the Chicago disaster had in addition to its 
fund like 


Out of this sum the company pays all its losses 


assets a special fire reserve of something 
$4,000,000 
by this fire, and there still remains for the security of 


of American policyholders nearly $1.500,000. 


Mr. SAMUEL GREENE, formerly of the firm 
of Banker Bros. & Greene, general agents of the United 
States Life, for Northern Illinois, has bought out the interest 
of the Banker Bros., and will hereafter conduct the agency 
Mr. Greene has for some time past been the prominent man 
of the firm, and will undoubtedly meet with success in his 
new relations, 


Turk Niagara Fire has 
to No 


convenient than the 


insurance company 


removed its offices 201 Broadway, a locality much 


more former one. This company has 


been regaining ground very rapidly since the Chicago dis- 





aster, and has strongly enforcea its claims upon public con- 
fidence in popularity by its promptness in paying losses on 


that occasion. 


THE directors and stockholders of the Hano- 
ver insurance company, have subscribed and are paying in 
the 
which has followed the company’s prompt and honorable 


$200,000, which, with immense increase of business 


payment of its Chicago losses, makes the Hanover one of 


the strongest and most trustworthy companies in the 


country. 


Tue stockholders of the American insurance 
company, of Providence, have organized the Newport Fire 
and Marine insurance company, of Newport, under an old 
charter, and with Messrs. De Wolf and Arnold as president 
The « 


ness,—issuing policies from its branch office in Providence. 


and secretary mpany has already commenced busi- 


COMMISSIONER CLARKE, of Massachusetts, 
requests us to say, * that by the transposition of an item in 
the financial statement of the Germania Life insurance com- 
pany, on page 226, of the Massachusetts Life Report for 
1870, the sum of $212,274 69, purporting to have been paid to 


stockholders, should appear as paid to the assured.” 


Mr. GEorGE WorRTHINGTON, one of the most 


prominent and wealthy citizens of Cleveland, and the 


president of the Sun insurance company, died full of years 
and after a most useful « areer, in that city during last month 
Mr. E,C 
office which his experience and fidelity entitle him to fill. 


Rouse is proposed as president of the Sun,—an 


WE are glad to notice the safe return of Wm. 

| H. Wells, the general agent at Chicago, for the Charter 

Oak Life, from a European trip, in greatly improved health. 

He was in Florence when the news of the great fire in Chi- 

cago reached him, and, though he had planned a longer stay 
in that country, he immediately started for home. 


The Hartford Courant of November 17 quoted 


Hartford fire insurance stocks as follows: 


Bid. Asked. 
FEMA. cccccecccsccceeesers coed SSocccs coccccccceccccees 176 
Hartford...... ° eee TWesesesseeses eo occccccees 150 
PADIX. 0. vcccse-cocsccess eveellGees cccccvccccscoves 135 


Tue Franklin insurance company, of Wheel- 
| ing, West Virginia, has voted to increase its capital to 
$200,000. The company lost $30,000 at Chicago, and has, 
we learn, taken steps to meet its losses promptly. 


Mr. W. W. CALDWELL, who represented the 
state of Indiana in the National Insurance Convention, has 
| been appointed special agent forthe Andes, Amazon and 


Triumph insurance companies. 


| Tue Cleveland common council has passed 
| a suitable ordinance forbidding the sale of explosive light- 
| ing fluids and oils. Severe penalties are prescribed forthe 
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punishment of those who sell any illuminating compound 


which will ignite. or emit an explosive vapor below a tem- 
perature of 110 degrees Fahrenheit. 


Messrs. W. H. Cueppu & Co., No. 163 
Broadway, have the New York agency of the American 
Central, of St 


The former company acted a very honorable part in meeting 


Louis, and Lancaster Fire, of Pennsylvania, 


its losses at Chicago, while the latter company sustained 


losses there to a light amount, 


Apvices from Odessa are received to October 
11. There is no cessation of the fires; in the town of Ruzu’* 
luk Soo houses, including all the government buildings, 
were destroyed. Without doubt, the nihilists are respon- 
sible for these conflagrations ; especially as the official build- 


ings are always consumed. 


Messrs. R. W. Davis, HENRY MILLER AND 
TANNER, have recently established a fire insurance agency 
at Grand Rapids, Michigan. These gentlemen are well 


known throughout the Peninsular state, and companies 
desiring to enter the state may be sure of an efficient repre- 


sentation by this firm. 


THE rapidity with which nearly three millions 
of new insurance capital has been subscribed in Hartford 
is cheerful evidence of the elasticity of the city under heavy 
losses. and its confidence in the insurance future during the 
very days it is sending some eight millions of dollars to the 
destroyed Chicago. 


Mr. C. F. Betts, late of Philadelphia, who 
was so favorably known in life insurance circles during the 
period of his management of the United Security Life insur- 
ance company, has been elected secretary of the Cincinnatj 
and Terre Haute Railway company; principal office, No. 


98 Broadway, 


Mr. L. D. Cortricnt, late vice-president of 
the Hahnemann Life, has entered the service of the Republic 
Life as general superintendent of agencies,—a position for 
which he is well qualified, and, in which, we doubt not the 
interests of the Republic will be judiciously and efficiently 


conserved 


Tue headquarters of the northwestern depart- 
C. Lock- 


wood, manager, have been permanently located in the new 


ment of the Continental Life, of New York, Mr.S 


Nixon block, corner of La Salle and Monroe streets, Chir 
cago. The books and records of the office were not injured 


by the fire. 


Tue North British and Mercantile company 
is fortunate in having secured the services as superintendent 
of its agencies in Illinois, Michigan, Indiana and Ohio, of 
Mr. R. J. Mr. Smith 
had established a business for the 


Putnam 


Smith, late manager of the Putnam. 
large and profitable 


Mr. James Van Inwagen, of Chicago, pro- 
poses establishing a fire agency in Chicago. From a long, 
personal acquaintance, we are prepared to recommend Mr. 
Van Inwagen highly. Hecontrols a very large line of busi” 
ness and it would pay any company to entrust its interests 


to him 


Tue Safeguard Fire insurance company is 
the name of a new company about to organize in New York 
city. Among the corporators are such prominent citizens 
as Messrs. W. M. Vermilye, A. V. Stout, Francis Skiddy, 
Henry Clews, John E. De Witt, E. A. Hayt, and Wm. A. 
Booth 


We learn from Chicago that to November 15, 
inclusive, the Underwriters Agency had adjusted and paid 
$586,000 of its losses by the great fire, and was steadily and 
rapidly proceeding with the good work, This is in itself 
satisfactory proof of the sterling character of that organiza- 


ion. 


Some adventurers in New Jersey have started 
the “* New Jersey Live Stock Mutual insurance company.” 
Of course the company has nv capital, and, so far as we can 
ascertain, nothing else to recommend it to public confidence. 


Tue newly organized State Investment insur- 
rance company, of San Francisco, (capital, $500,000) has 
elected the following officers: president, Tyler Curtis; vice 
president, Peter Donahue; secretary, Charles H. Cushing; 


SUPERINTENDENT MILLER has removed the 
New York city office of the state insurance department to 


| No. 263 Broadway, in the building occupied by the United 
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States Life insurance company. 
ler, a departmeut clerk will be in attendance at this branch 


office. 


Our thanks are due to Mr. S. French, gen- 
eral agent of the City Fire insurance company, of Hartford 
1863. 


R for 1869 


for several back numbers of THE SPECTAT 
and 1870. At a time like this, when so many « 
have been destroyed, such a donation is peculi 


able. 


A NEw candidate for a share of the moneys 
which are thrown away by verdant individua 1 the coun- 
try is the ‘‘ Union Benefit company, of Middletown, N, Y 
and Honesdale, Pa.” The concern has no capital, and is 
simply a *‘ co-operative” trap of the worst possible kind 


Tue stockholders of the Market i 
company, are re-organizing underthe old name and with a 
capital of $200,000. About half the capital is already sub- 
scribed, and it is expected that the organization will bec 
pleted so as to commence business before January 1 


nsurance 


WILLIAM Hutson TOWNSEND, a very efficient 
and successful general agent of the Security Life, died at 
Aiken, S. C., on November 10. The Aiken lox 
publishes a high tribute to the memory of the deceased, who 


was a gentleman of rare excellence of character 


paper 


Tue Northwestern National Fire insurance 
company, of Milwaukee, Messrs. Alfred James & Co.’s 
only remaining company, has been transferred to the agency 
of Messrs. Geo. C. Clarke & Co., Chicago. The 
has also obtained the Hoffman, of New York. 


latter firm 


An old and experienced agent in Buffalo, 
representing two or three first-class companies, wishes t 
him t ny 
pany wishing to establish itself profitably in Buffalo. Ad 
dress ** Buffalo,” offices of THz SPECTATOR 


enlarge his agency. We can recommend 


Tue Alemania insurance company, of C 
land, had losses at Chicago footing up &508,1 wh 
with other liabilities of $167,443, swells the tot 
ness to $675,543. 


indebtedness by paying 35 cents on the d 


The company proposes t 


THE premium receipts of the Liverpool and 
London and Globe company, in New York lur 
twelve days, from Octoberg to October 21 
$100,908, and during the same period the 
United States amounted to $212,991 


WITH regard to the new life insurance com- 
pany of Virginia, we have been informed on good 


Starts with a bona fide 
#300,000, that its course will be conservative 


will be soundly and carefully managed 


that the organization 


THE swindling life insurance agent, calling 
himself Royal La Touche, formerly of Montreal 
operations were the subject of several new 
last year, has again got into trouble,—and into jai 
Forgery is alleged against La Touche. 


THE infamous ‘ National” 
Chicago, whose liabilities, according tothe st 
ceed its assets by $55,000, advertises that ‘the Nati 
of keeping the reserve in their own pockets is just be 
to be appreciated by the people.” 


spaper 


co-operat lve, 


ate at 


THE inhabitants of Manitoba, Canada, feeling 
dissatisfied with the security afforded by s 
as the North British, Hartford, Phenix, et 
organizing a new insurance company of the 
is to have a capital of $100,000. 
have 
1, Ban 


Tue following fire insurance companies 
been admitted into Ohio since the Chicago fire: I 
gor; Eastern, Bangor; Pennsylvania F P 
American Fire, Jersey City; Mechanics and 7 
York; and Star, New York. 


Tue Girard insurance Phila- 


delphia, which suffered only a trifling loss at ¢ igo, has 


company, of 
increased its capital to $300,000. 

Tue Franklin and the Insurance Company of 
North America, both of Philadelphia, have withdrawn their 
Chicago agencies, 

Tue Irving, of New York, is in course of re- 
organization under the old name, and with a capital of 


In the absence of Mr. Mil- 


THE 


SPECTATOR. 


the 
tne 


capital is already pledged, 


expected, will commence busi- 


ishers are under especial obligations 


EI i e Louisian Equitable Li 


of the San Francisco 


facilitated by a decision of one 
firming the validity of the special 


lders to make good the capital 


hitect in Chicago declares 
permanent buildings contracted 
will be 


t of brick, and they 


und stronger than before, both in 


Tue board of underwriters, the press, and 
New Orleans 
that city np 


fire at Chi 


people of protest against a paid fire de- 
ace of the present volunteer 
system. The 

a paid department 
Tue Star Fire, of New York, has appointed 
Messrs. Teal! & Fisher 
yer 1 


pany sustains no 


has $206,000 of 


as its agents at Chicago. This com- 


ss at Chicago by the late calamity, and 
solid assets as an inducement to secure pub- 


> patronage 


igo is cited as showing the evils of 


At the Philadelphia companies escape seri- 


by th : ro fire except the Enterprise, which 


the ladelphia Safe 


organizing in 


general agents at 
ved part- 
cy and has 


Indian- 


Hay & MARTIN, 
for the Cl t Oak Life 


Ww 


MESSRS 
" nol have diss« 
Mr 


n the agen 


Sickles, of 


W 


Tue Washington Fire insurance company 
Ff New York, w zed a cash 


old 


nsiderable 


with capital of 


ot 


amount 


the board 


recommending to 
Messrs. 


nnati, who occupy a very 


>» general public 


and adjusters in that 


Meriden, 
Fire 


1868. 


citizens of 
e Meriden 


ranted in 


SEVERAI pron 


About 


already sub- 


ital has been 


Pp to Novemb only forty days from the 


ft Agency I 
So m 


e.) the Underwriters 


of the Detroit Fire and Ma- 


iyment of $150 


vany upwards of $420,00« 


900 fresh cap- 


amounting to $175,000 


Tue Republic Life, of Chicago, suffered very 


the ¢ go fire. The company’s paid-up 
$718,980; its assets to $1,254,994; 


ver $500,000 


nounced on November 16, 
N len, f many years president of 


New r Mr. Van Norden was 


s death 


THE death was 


an 


holders the Lorillard insur- 


o! 


ken the necessary preliminary legal 


of the mpany, with the 
f $500,000 
CHARLES T. 


MESSRS CHITTENDEN, 


ROTHERMEL, and J. 


insurance | 


1 paid three- | 


out | 


| under the old 


December, 1871 


Theyr 


ford, the Phenix, and the North Britis! 


insurance agency at Kansas city. 


Ir was a subject of general reg 


George S. Miller, the new insurance 


necticut, was prevented by serious 


the National Insurance Convention 


THe Exchange insurance 
Boston, h 
York city Mr. Char! 


The company 


recently entered New York 
-s M. Peck will 


nd and strong 


as 
is sou 


THe Life Association of 
$1,500 for the relief of the Chicag: 
therefore, have a place in the list of the 


whose names were noted last week 


Ir is whispered that some comp: 


advertised loudly to pay all their losses at 
that very time really trying to compromi 


holders for a percentage. 


THE sale of stamps to agents for fire insurance 


imounted 


companies doing business in San Fran 
October to $27,444,—an increase of nearly $15,000 


the sales for September. 
A CORRESPONDENT recommends a novel plan 


That is, « I tC 
thickness of brick mortared together over the 


for constructing a fire-proof roof vered 


with “fone 


whole top of the building.” 
insurance 


New York 
M 


THE Piedmont and Arlington Life 
company has been admitted to do business in 
and has appointed as its general agent in that city, 


Taliesin Evans, of Rome. 


THE Ocean Mutual insurance 


assessed its $100,500 of stock notes 7o per 


as 


company h 


to meet the lossse it suffered by the disast 


fleet in the Arctic ocean. 


THE directors of the National 


pany, of Boston, have subscribed a g 


cient to cover all their recent losses w 


| the company’s surplus. 


the English companies, whose blank 


vered the $2,000,000 worth of 


WILL 


policies c« 


destroyed at Chicago, ever really 
>? 


in that direction 


THE Brooklyn City is the name 
and inland marine insurance C ympany in 
Bro K 


zation by prominent citizens of 


be $2 


10,000 


stockholders of the Atlantic 
f New Y« 


the re- 


1 
THE 
company, « ork, have taker 


ary measures for organizati 


the old name 


Beat 


peen ei 


firm of R. B. 
Pa nas 


Mr. R. B. BEATH, of the 
& Co 


, insurance agents at Pottsville 


| Surveyor general for the state of Pennsy ivania, Dy a majo 


of 20,000 


Messrs. GEo. P. RowELt & Co 
Park New York 


American new Spapers at 


agents, No. 4! Row, 


ments for all 


| prices. 


‘‘TuHe Life Agent’s Canvassir 


> best of THE SPECTATOR pu 
it"—The Pacific 


ye without 


ld | 


“arragut”’ is the name 


rse of organization by the 


nr 


proposed to start with 


THE new Lorillard insurance company, wi 


f $500,000, will be organized as soc 


necessary legal requirements can be with, 


Tue Detroit Fire and Marine company, whose 


75,000 to $200,000, has 


losses at Chicago were from $1 


solved to increase the paid-up capital to $3 


Wor- 


$200,000, 


Tue Bay State insurance company of 
aving increased its capit 


to the state of New Yor 


cester, Mass., | 


been admitte 


THE Etna, of New York, is to be 


with 


reorganized 


name and a capital $200,000, the 


ANDERSON, have opened a fire | most of which has been already subscribed. 
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Additional fire Insurance Capital. 


A NUMBER of new fire companies are projected, 





and additions to the capital of several old companies are in 
process the itlook for success in this direction is not 
eI raging We are told that the promoters of the new 
enterpris¢ ery sk y, while the compulsory calls 
n t 1ers t make up impairments are not very 
eerf ed wit Meanwhile, the solvent com- 
c e ground are crowded with new business 
nd not erburdene vith losses 


CALI FOR ADDITIONAL CAPITAL. 























ee To increase To repair 
: . capital capital 
Etna, Hartf $1,500,000 
Alps, I I - ahem 200,000 
Ame an ¢ t St. I 300,000 ecee 
Ande { eees 500,000 
Bay State, W este 95,200 cece 
B s, St. Louis sees 248.570 
( Albany 100,000 
4 mer St. I 1S, : cece 59, 34¢ 
Continent New Yor! : 500,000 coos 
Detroit, Det t - 150,000 
Exchange, I 100,000 re 
Firen F j - ees 250,000 
I t Nat il, W est 100,000 —o 
Frank Wheeling 50,000 eee 
Girard, 1delj a, 100,000 cece 
Great Western, (¢ cago, - - eece 237,000 
Hanove New York eee 200,000 
Hoffman, New York 50,000 cece 
Home, New York I 500,000 
me, ¢ imbus, 330,000 
Mercantile, New York _— 60,000 
National, Boston - - eee As needed. 
Occident San Francis eee 105,000 
Pacif San Francisco e000 750,000 
Republ New York, 100,000 e000 
Resolute, New York, 100,000 
St St. Pa _ 82,800 
| ‘ Snr of i, none 325,000 
Sun, Cleve cece 120,000 
l S Francis« eee 337,500 
lota . - $1,545,200 $7,015,800 
New COMPANIES 
Vames Capital, 
\ enia, P £ $500,000 
Atlantic, Ne Y k 200,000 
Farragut - - . - . 200,000 | 
Franklin, Indianap 100,000 
Hoboke H ‘ N. J 100,000 
Home ey ¢ 100,000 
Irving, N York 200,000 
Loril | - - - §00,000 
Market : . : 200,000 
National, H ford - - £0,000 
Newport, Newport, R. I. . . . ° : 200,000 
New Era, New York, - - - 250,000 
New York and Yonkers, New York, - 500,000 
North Ame in, New York - - 500,000 
Orient, Hartford - - 500,000 
Safeg iLN York 200,000 
State Inve t, San Frat co : . 500,000 
Washington Fire ° : ° 200,000 
What ¢ > BP lence : 200,000 
lot . $5,850,000 
RECAPITULATION 
Old com] es - . - $8,561,000 
tree = : M 





5.550,000 


$14,411,000 


BACK NUMBERS OF rHE SPECTATOR 
WANTED 


By the destruction of our Chicago office we lost 





mat f r files of Tue Spectator, and are especially in 
ant of s for ea month of 1868, excepting Sep- 
te oO ind Nove and of those for January 
Fe ary, Mar and July, 1869; February, March and 
May, 187 und January, May and November, 1871. If par- 
ties having pies of the above numbers to sell, will forward 
m to t lishers, they will be liberally paid for the | 


REMOVALS. 


owing removals are noted among New 


Y k fire ance npanies 
Hoff to 130 Broadway; Niagara, to 201 Broadway; 

W ams rgh City, to 151 Broadway; Exchange, to 172 

Broad M unics, to 165 Broadway; Long Island, to 
10 B I ton, to 346 Broadway 


BRYANT, through whose interven- 
d the terms of the offer of the New York 


Life t ike the business of the European, has resigned | 


THE 


SPECTATOR. 


his actuarial position in the New York insurance depart- 
ment and returned to England to perfect the details of that 


immense negotiation. When it is remembered that thirty 
policyholder 


are to be taken over by the New York Life under this new 


and some thirty distinct companies 





arrangement t lea be formed of the actuarial 
abor ed ‘ the contract. It is not too 
much to say, however, that to no better hands could the 


work have been entrusted than to those of Mr. Bryant 


Tue Arctic Fire has wisely decided to enter 
again the agency field, and has recently been admitted to do 


business in Massachusett Messrs. Tilyou and Bamburg! 


are fully furnished bv cxperience tor the management of an 


increased volume { isiness, and the past re rd of the 
Arctic, as regards honorable treatment of policyholders 
will secure the company a hearty welcome wherever it may 


re-erect its standards 


Mr. A. M. Warp, formerly connected with 
the Charter Oak Life, succeeds Mr. C. C. Kimball, as state 
agent tor Connecticut, of the New York Life. Experience, 
energy and administrative talent combine in giving Mr 
Ward a high place among life managers, and, with such a 
company asthe New York Lifeto work for, his success can 
scarcely be doubted 

THE new Rhode Island company, the Newport 
Fire, has been admitted to do business in New York and 
has appointed Mr. J. A. Alexander as its agent. And, from 
the far west comes the North Missouri Fire of Macon, Mo., 


whose ipplication fo 1dmission to the state of New York 





is before the superintendent as we go to press 


ANOTHER New Jersey fire company has been 
admitted to New York, in the Citizens Fire, of New 





whose capital and accumulations place it on a par with a 
majority of the metropolitan offices. The new comer is 
reasonably certain to find this move a profitable one. Mr 


T. J. Temple is the New York agent of the Citizens 


Tue directors of the Connecticut Fire, of 


nanimously to settle its outstanding 


| Hartf rd, have voted 


t once a new company with the old 


liabilities, and organize 
name and a fresh cash capital of $200,000, a c 


part of which has been subscribed already 





TWENTY-SEVEN shares of the stock of the 
iny par vaiue, 


Mercantile Mutual Marine insurance c | 
$100) were sold at auction in New York, on Nove 





i 








at4s. Have the marine 
45 





CrepiTors of the Merchants insurance com- 


pany of Chicago, are requ red .o present their demands at 
the office of the receiver, Mr. W. E. Doggett, No. 204 West 
Randolph street, Chicag 1 or before December 1 

I 


THE proposed Safeguard Fire, of New York, 


is to be officered by T. C. Doremus, presid 


ent, and James 
Yereance, secretary The name selected is not a happy 


one in view of its former use 


Mr. W. B. Moore, lately of Cincinnati, has 
removed to New York, where he continues inthe service 0, 


the New York Life, as general agent 


The Mercantile Mutual and Pacific Mutual 
have opened agencies at Milwaukee, Buffalo, and other lake 


ports for the writing of inland risks 


Tue capital stock of the First National in- 
surance company, of Worcester. has been increased to 


$200,000 


Mr. C. G. Beers, has opened an agency for 
the Northwestern Mutual Life, at Rochester, N. Y 


Mr. Josnua B. GATEs is no longer an agent 


for the United States Life insurance company. 


Up to November 21, the 42tna had paid of its 


Chicago losses $1,622,000 to 781 claimants. 


PROOFS OF LOSS. 


A NEw edition of the improved form of blank 


for proof of loss for the adjustment of fire insurance claims, 


has just been issued from THe SPECTATOR PRESS 


Handsomely printed, with ornamental title, on a superiot 
qu lity of paper, these blanks will be sold at $5.00 per 100 


copies, or twelve for one dollar 


The blank is applicable to any case, locality or company. 
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Publishers’ Department. 





rH} LIF} INSURANCE POLICY REGISTER 
AND AGENCY RECORD OF PREMIUM 
| COLLECTIONS, 


SUCH is the title of an important new publica- 
tion justissued from Tue SPECTATOR PrEss,and one which, 
we venture t iy, affords the most simple, systematic, and 


enient method of keeping an accurate account of policy 





llections which can possibly be devised. It 


titutes at the same time a memorandum and account book 


f pret ims, arranging for the entry in detail of each policy, 
number, am nt, term, date of issue, name of the insured 
residence of the holder, and agent by whom the applicatior 
may be taker hese items are arranged on one page, and 


facing it, are given date when premium falls due, whether 


rhe standard size o1 








ul i ‘ l ial, or quarterly 
104 pages affords space for registering 350 policies, and is zood 
for five year Thi size book, neatly and durably bound, 


and manufactured of extra fine and heavy paper, with hand 


somely printed headings and indexed pages, is suld at two 


| 
d irs per Py Books of a larger ize, for a more ex- 
tended ness, will be supplied to order, in any desired 
style of | ling, promptly and at reasonable prices. 
The syst on which this important book is arranged is 


the device of one of the oldest and best managed companies 


It is now ed by several companies in New York, among 
whom the most notable is the Equitable It is one which 
unmends itself for its simplicity, its utility, and its econ 
omy 
We are confident that this new work will meet a pressing 
want, and we, therefore, earnestly commend it to all life 
nsurance agents who wish to systematize their business. 


It is just what is required 


DELINQUENT SUBSCRIBERS 


Tue publishers regretfully feel compelled to 


acknowledge that they are the victims of misplaced confi- 


lence in the es of the following named persons, who, 
lespite incessa dunning, have thus far dishonored their 
»bligations as subscribers to THE SPECTATOR It must be 


inderstood that Tar SpecTaTor will not be given away 


Those who subscribe for it must pay, or if any subscribers 
prefer to play the role of * dead beat,” they must be prepared 
to stand the consequences We propose to put all individ- 





ials of this class into a pillory, whence any attempt to escape 


nto the confidence of companies will be worse than useless 


E. B. Tyler, Baltimore. 

Georg« B. Weaver, late of Cleveland, O 
W. ]. Copeland, Indianapolis 

, late of Baltimore, 

. Richland Centre, Wis 
ick, Covington 

Baldwin & Clarke, Chillicothe, Il 
W. Brown, La Crosse, Wis 
George Barrell, Springfield, Ill 
Isaac N. Leonard, Logansport, Ind 
Van Buren & Son, Detroit, Mic 

S. E. Watkins, Leavenworth 
Knapp & Weiss, Boston 

F. D. Camman, Rockford, I) 

W. H. Van Tine, Cleveland 

J. W. Lathrop, St. Louis 

I mas McGurre, Baltimore, Md 





Philip ¢ mbs, Bangor, Me. 
James E.S ep rd, Lawrence, Kansas 
1. F. Conway, Rock Island, II 


rHE IMPROVED EXPIRATION REGISTER 


HAVE you a record of your insurance business? 


Do you keep a register of all 


f your expirations, so that 
may know when you should apply for renewals? Are 
1 that the method you employ is the one that most 
omplete, and that it saves you the greatest 


abor and time? If youhave not Roberts’ improved regis- 





r the y ive not th If you have ° not, you 
ild by all mean end as it will save you many 
time ts cost, whether you do a very extensive or a very 
mited t ness Send a two cent stamp for a sample 
heet, and refer to advertisement in this issue 


ba Mr. GeorGe J. Scott, who has been 
ected with Tne Spectator for the last two years, is 

r only authorized traveling agent. He has authority to 
solicit orders. collect moneys, and transact other business 


for THe SPECTATOR, 
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‘THE SUSPENDED ComMPANIES. 
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Total 


3 7 
Su Premium Los 
‘ S & r 
x Receipts pai 
. Assets, Losses d 
eS | Company. Receiver Location e from organ- from 
x Fan.1,1871. at Chicago 
. ial an a tion tzalio 
F = trati i 
gk to an. 1,|\ to Fas 
© F K 





1871 187 















New YorK CoMPANIES. 
NE OI a 5c8s 696406 6.00 eue se oo lF. A. Conkling... ..-- _., Me hk Cree eee ee 442,710 660,000 §758,585| §302,257 § 
9,562 













































1860! Albany City-.-...-++5s-e+ e+e -. H. K. Lansing.......-- Ne iik cediee Siewawess 397,646 800,000 2.918,862) 2,193,826 £3.50 
1851 OMNES, cnseo- cin oc Pith, wwrbeen ere Se Oe Bixby a ee a Be ee eee Hore 405.571 400.000 1,950.231 1,060,027 401,001 
SS5ijAtlantic ... ..--cceeee cece veeseeifohn D. Cocks.....-.+-|Brooklyn.. coos coseccccccccce 548.194 600,000 3,110,855) 1,704,863 513,000 
ENO nh se aere oversees ser sihs Pree eres): ak i. CORR ee EPEC ee 261,851 350,000 1,134,451 732,038 $0.00 
1567| Buffalo City ------- oiccoese hs. I. POPS. 00s see. tas avtbdeheseesdeardi-an 370.934, 600,000 694.170 351.4 60,001 
1843 Buffalo Fire and Marine eee - 00 [Ss S. Jewett.cccvecscees  4eeree Oa bane + 55ERe 473-577, 625,000, §§768.915) §$403,810 §§167,322 
1865|Capital City-.---.-eeeeeeeee cers ae Rs cys dance esesathbeews 293.766 270.000 256.378 92,229 73,00 
IS54/ Excelsior. cccee ceccccese cece pie Io Se 456s cscs Ie WOR. beans wesuse an pia en 335-724 600,000 1,966,690) 1,259,277 240,00 
ISS 3/ Fulton. . ose ccce secces ceccccece | M. Forman.......... So wee eesees 6 teen oe 359-227 gO00.000 1,533,459) 1.293.493 305,500 
IOS2i[rvinyw...- sees Serecceecio wees ee Lae GOWOE cco wecws o owendsetsawseexnd as 321,745 550,000! 1,558,043 Sy. 312 384,000 
1856 DP. .6 <:40,6 Skies weaes ) aeerebndewe .. t. John.. ae wee ain CEW CD e RS wS hw SE Corrs 545.402 475,000 I 057,014) I 17 $3 399, 0CK 
1952/ Lorillard. ...0+ .cccceccrscsecees Carlisle Norwood...... ” TETIC TTL ITE I.715-QOg|) 1,500,000) 5,529,415; 2,740,972 924,000 
1521|Manhattan...- +++ -+ee+++ +++ Chauncey Bedell...... 6) (SSC ees Hen ewed eee 1,407,788) 1,250,000! 7,078,329) 4,576,953 1,663,00 
1553] Market... 206 -cccccccseccces --- Henry P. Freeman.... - uate wate nee @anbs 704,684) 1,000,000) 3,171,054, 1,656,66 393,01 
23|North American....- ove eeu veiee Wyllis Blackstone..... 6 ke 770,305 720.000 200 

ISSOIGECUTITY «000 ce ccsece coo coo-cee lA. F. Hastings.. bed 6 Lsinevesergwen ek Om 1,550. 333) 1,500,000/13,035,854) 7,124,341 527,00 
1851|/Washington.....--+ eeeeeeeeeees G. C. Satterlee..... .. ~. Sgadhera peep epee 774-411 g00.000) 3,583,863) 1.524,467 768.000 
iat inicdcienciee bivewe ae ee! DREN? KoCeW Kab 506 sass eoesee 550,546 750.000) 3,217,022) 1,990,707 394.104 
1863; Yonkers and New York. eeeee Richard L. Franklin. ..|/New York..... scccesece ven 868,933) 700,000) 2,581,160; 1,284,127 245,00 


| MASSACHUSETTS COMPANIES. 
1867|Hide and Leather......----- © -| sa we eee BOHOE < <00 6esvesse sevcesccee| @IQs22I; 720,000) § 2 15 6 
1807) Independent...--++----- es ere - ee oe Pee eee 646,048) 1,100,000! I,! 
"|New England Mutual acing. er Senne 6 eee secescececccecees| 2,080,973] 1,000,000 


| RuHopE ISLAND COMPANIES. 


COST A IOTICET o.o:60 00 Ke0scnseses ececes ‘oewewwe NR 5 5a Ce ate bine Saas 374,969 600,000 cece 
O52 AtlANtiCr.. eee coos sence eee pavewe $ wee cece ccccceccce 320.614 325.000 2,258,546, 1,676,672 216,C0 
1835 ilope-. A Se Rarer ee ee ee Ee ee ee are reas si é er or ee pee ee 211,673 325,000 $30, 362 620,966 53,00 
799|Providence W ashington eoccccce|] == = cevcsece SrTrre ry errr ee 415.149 § 50,000)" 3,737,055|"2,502.116)/* 1,165,781 
1843|Roger Williams ........-- seetece eee cece ss SS ececccsecees «++| 278,966; 225,000) 1,827,625) 1,301,636, 210,00 
CONNECTICUT COMPANIES. 
ISS3/City .-.ecccee cosecccceccccccees seeerees Hartford ..... Seer evereseees 554.287) 650,000! 3,529,286) 2,144,995 3735 5a 
s856iCharter Oak... ...00- ccce a a fe eee nebenne Saawn 251,95! 400,000 1,715,599 1,339:442 246,00 
1850|Connecticut...... ..-- ie seaqeson déseaeon WMT TT Tre eT 405,069! 600,000 1,885,245) 1-021,575 386, 500 
1857| Merchants...+..0- -s0+ eeeeceeeee|Mark Howard.......00> ‘ See sheiet ey eeredesue 540,096} 1,100,000 2,505,949) 1,504,416 205,000 
1857|North American.....-.ccccesees W. ©. Maetinees ss caece 64 jae ee PO wale dare gree ee 450.503 $00,000 2,765,237) 1,y19,225 295, 500 
ES re See ee | etree OF WIGN, cies Usescscssvcesues sa 350.000 vee wee cee 
1864} PULNAM oo 0000 cc ce cece ccccceece ws robe cy a: eee eeeeeee| 785,783} 1,000,000 3,258,439) 2,131,669 40,000 
PENNSYLVANIA COMPANY 
1859 Enterprise...-- Awe hekeen i ~x<e«@eaed Philadelphia ss nerd eis ck aan aetna 611,654 325,000 78,743 
| 
MARYLAND COMPANY 
1864) Merchants and Mechanics.....-. pieenbes On ee On eee ae 324,208} 290,000) 552,968; 264,431 111,750 
Ouro COMPANIES 
830 Cleveland.... cove ee cece ++++e++'M. C. Younglove...... CN cin o:ses Seaendeewd 530,208 700,000 "1,017,663 539,492 83,270 
1851 Commercial BEUtuUalicccccocseees] = = coewsees pean nvéee wesiee wares 349,624) 400,000 2,039,627) 1,003,548 158,478 
IS5g|GerMan.-se ee cee eececeee cece ee!  ceeee , tebe has N80 we eheee 281,260) 437,000|... eee 118,000 
1871) Hibernia.. i one ceoeeeoees co ces o0060 o8 ec peewee 566060 60600008 225,000 300.000 Kain eves ceee 
1865| Peutonia..-..0.--eeeceeeeceees| dace cues 6 $a ee SENS oN Owen wate 237,016) 1,000,000 ee 
ILLINOIS COMPANIES 
186</Aurora...-..-- 1ECCCEEEE OSH] hebeSEeS AUPOTa.ceces cccces cosccces os 220,471 350,000 hee 
1861|Chicago Fire..... Auiddin nihil eT or ee CACAO 6 sc00e cis viinces stones 485,253} 3,000,000 inte 
185<}Chicago Firemans...--...--.--+-/'O. H. Horton........-- 6 ee i ee ee 372,544) 3,000,c0O 
1865; Commercial..-+ +. --++ +++. + ceccesios ‘ re oemeser coon eee 386,555) 3,000,000 cone 
1861|Equitable-...----.--++ +e --+-\Tames Long .--....00- 6 Socececccces coccees - 221,491} 3,000,000 
1855|Garden City ..---+++ ee eeeeeeceee pean a 6 gence enn aenteen aie 231,459) 2,000,000 
1865|Germania....-.--++---- ete eees Kee veee 6 powccccceescoccss cece 257,821) 1,500,000 
1867) Home... ++ +e eee eee cece ween ° =e - sé od Bae ‘ 245,33 2.000.000 bt 
1834 | lllinois Mutual....-+++.-+eeeeee. oan NE 2. 635 Sapa aide eee eeed 350,016 1,100,000 
“ I1d0 Knickerbocker ecccee wé 060-6 6aees eae CHICABO. 2s o00 sce OS 510,129 750,000 
1863|Merchants..+--+-+++++ -+++- --+-|W. E. Doggett........ ‘“ pdimncdnetirdid tithes wes thease 878,252 6,000,000 
1853, Mutual Security..-..-- PRCCOCOCNE = Ne eeiecain “6 He EREURER SS onl Cereeen 327,259 1,800,000 
186 Republic....- esscos cesveesevece - 66 Le Se *1,132,812 3,500,000 a 
1863) State ---- ee ee cree en cece cere eeeees H, A, Hurlbut. ere ry Chicago..... ceweebeeses 3404 302,351, 3,000,000 
Missouri COMPANY. 
«... Globe Mutual..-.-...-----. et St. Lowiseccccccccccecsecceses 150,793 65,000 eeee 


§ Since re-organization, February, 1866. * Since "1820. Since re- organization, April 
1,” to be called i 


§§ Since re-organization, 186¢ * Exclusive of $3,992,800, ** unpaid capital, 







































December, 1871 
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S 
S 
3 VAME Office Capital. 
N 
° 
1824| Aitna.. 70 Broadway..| $300,000 
1858S Adriatic. ..... seeeeeeees 187 Broadway.. 200,000 
1853) Agric W atertow 100,000 
6838) AlBaMY. cccce cecccce ccs Albany.... -.+. 150,000 
Ribany City. -cccecccoetss fee 200.000 
A me eeowe 120 Broadway.. 200,000 
\rmerica Ex ge.... 141 Broadway.. 200.000 
I iovcc6ccmens danaee 112 Broadway.. 250,00 
18s Ast ° 4 Broadway.. 250.000 
155 Pree 7° Broadway. 300.000 
1853) Beekn 72 Broadway.. 200.000 
1871| Brewers Maltste 139 Broadway.. 200.000 
1849| Broadway...... esse isS Broadway.. 200,000 
1824| Brook hes. Be 19! Broac ° 153,000 
1867| Hufta ( Buftalo 200.000 
154 Buftalo I Buffalo... 304.222 
1867| Buffalo German...... Buffalo.... 200.000 
1865 Capit City. cccscovece Albany... ee. 200.000 
1860 Citize » Broadway.. 300,000 
1833) City 111 Broadway.. 210,000 
Sco ( )) eee ee 156 Broadway.. 250,000 
1853 Ce a » Broadway.. 300.000 
Cor seeeceesesees S| eee 400.00 
r5s9 4 F Ce cceces 27 Wall St.... 200.000 
1Sso|'Commercial.......-++- 57 Broadway 200.000 
sees Centinental..<+ ccceccces 2 Broadway 500.000 
18s 3 or t yz 4 Broadway 300.000 
1So0 E 71 Wall St.... 300,000 
iso Empire ¢ 2 Broadway. 200.000 
1853) Excelsior. .... esse. 30 Broadway 200.000 
1853, Excha 08 cocces --/170 Broadway 1 50,000 
Idol ra t st k..000 oc) MECTIGINM cccces 100 000 
1825 Fire: 53 Broadway.. 204.000 
18ss I s B cevess .|107 Broadway.. 150.000 
1Ssg Firemens Trust...... 60 Wall St.... 150.000 
Ge Gs c ccs ceccaccccess 52 Broadw . 200.000 
1857) Gebhard. ....0..cc.cccece 141 Broadway.. 200,900 
18sy Ger 75 Broadway.. 500.000 
1864'Gle I Glens Falls. 200.000 
noe cadegudeeeene 176 Broadway.. 200.000 
S24 Gre ee ss Broadw 200,000 
186s G i 187 Broadway 200.000 
Ss2 tla 11 Wall St 150.000 
GEE. cnccoccssconenen 120 Breadway.. 400,000 
Se] ROOMUNGRs cv ccncecccecses 4 Pine St 200.0001 
1867 II P BBvcccese BatAViS.c.cccces 100.000 
Pe cee ctowteseaveded 35 Broadway... 2,50u,000 
DP tcccice weawnsotenuue 92 Broadway.. 150 000 
SUSE PUOWOTE 00 coccscccccccese © Wall st 500,000 
Ss7 H a ; 20 Broadway.. 200,000 
1Ssy Import lraders..|100 Broadway.. 200.000 
1864' International............ 113 Broadway.. 500.000 
gr 57 Broadway.. 200.000 
CR decess smeweons Broadway.. 200.010 
1858, Kings ¢ t 8 Pine St.... 150.000 
1757} Knicke Waits aneios l 280.000 
Id§ Lafayett I cstbceennen 150,000 
‘ 300,000 
isS Broadway.. 150,000 
48 Wall St.... 200,000 
52 Broadway..! 1,000,000 
68 Wall St.... 500,000 
lhird Avenue. 200,000 
37 Wall St.... 200,000 
33 Wall St.... 150,000 
45 Wall St.... 200.000 
106 Broadway.. 200,000 
149 Broadway.. 200,000 
oS Broadway.. 300,000 
68 Broadway.. 150,000 
Lecce 200,000 
200 COO 
300,000 
300,000 
100,000 
210,000 
200,000 
1,000,000 
192 Broadway... 500,000 
202 Greenwicl 350,000 
470 Broadway.. 200,000 
Broadway.. 200,000 
75 Broadway.. 150,000 
( Nrecnssentews gth St.@ 3d Ave 150,000 
a ] 173 Broadway.. 1,000,000 
149 Broadway.. 200,000 
ccvccccceuce 53 Broadway.. 300,000 
panees 151 Broadway.. 200,000 
peevcuse 180 Chatham St 200,000 
bee same ean 119 Broadway.. 1,000.000 
° 117 Broadway.. 200.000 
ouneuses 161 Broadway. 200,000 
Pocccce cocece ss Broadway.. 200,000 
saensie 200 Broadway.. 200,000 
BBecce covcece 166 Broadway.. 150,000 
saves . 168 Broadway.. 150,000 
St 106 Broadway.. 250,000 
gt 172 Broadway.. 400,000 
GOW cccccccevsces Watertown 100,000 
COEF e oo .cececcees New Rochelle.. 200.000 
f Buffalo. Buffalo....... 300.000 
amsburgh City. 65 Broadway.. 250,000 
: Yonkers and New Yo 176 Broadway.. 500,000 








+ Asset s ir 






Gross 
Assets 
Fan. t, 
1571 


$442.709 
240,120 


+ 
no 
vy 


& 
> we 





i s1 55 
Oo - 








4li 
262,573 
394 
2\4 
55!- 
240 
3M 
1,7!5,yoo 
1,407-7 
200.409 
704,054 
215.047 
400,002 
273 
442. 
3%, 
254-495 
391,51 
252 
432,035 
§62,535 
201,504 
429,003 
392,278 


1,304.507 





reased by addition of $50.000 to capital, October 23, 1871 
t Assets and capital increased by addition of $100,000. 
§ Voted to continue with capital intact. 
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$0C0.000* 
3. 5x 
Nothing 
Nothing 
S$o00,.000* 
30,000 
58 .00« 
Not 
400.000* 
Ono 100* 
350.000* 
Not £ 
Not t 
Not z 
oon wmo* 
25,000* 
5 OK 
270,000* 
35,000 
Not ing 
Not r 
3.000 
450.000 
25,000 
5 OO 
400 x 
{ MO 
Not z 
Not xX 
600 ,000* 
Not g 
is WO 
32.500 
§.000 
goo.000* 
Not 2 








473 ) 
24,000 
22.500 
540.911 
S5 ~m0O* 
$=, 508 
31,000 
7-500 
450,000* 
32.00K 
Not 
1,.500,000* 
1.25 »00* 





) Of 
Noth y 
Nothing 
Nothing 

$750 

57 moe 
Not £ 
Not iy 
Nothing 
15,000 
233.14 
Nothing 

12,500 
Nothing 
Nothing 
Nothing 

3 100 

40,000 

208,140 

x )27 
Nothing 
1.5 .000* 
Nothing. 
Nothing 

7.500 
Not x 
Not r 
N 





"cn . 

i> ,O00 
00,000 

700,000* 


* Suspended 
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Tue Lossts at CHICAGO. 


YORK COMPANIES. 















































MASSACHUSETTS COMPANIES 
= Name. Office ( . 
Caf fan 
de 
i515 American Boston 2... $ 300,00 S44 
1860 Bay Stat Worcest ; ) 9g 
1853 Beverly...ccccccse ° Beve 30,000 { 
ee NO 065 soctnteseneess Boston 300,000 78 
1825 Boylston.......e.ceeee- 1,000 33 
ISRO IIE cccccccccccscees 200.0 399.427 
tt ae 10,000 672,212 
1845 Equitable 990090000060e9 Pr n 00 42.129 
1870 Exchange .....++s006. - Bost 000 I )2 
1831 Firemens ieviwretnedene 300.000 8 ) 
1869 First National.......... W orce 1,000 57.35 
1823 Franklin... .ccccscccees sost 10,000 ‘ 8 
1870 Gloucester . G cest 00,00 45 
1867 Hide and Leather...... Boston 10 00K giQ.2tt 
OE He 200.0 355,042 
1807 Independent....... 1,00 640,048 
$70! Lawrence ....ccccccvece 250,01 202.502 
S22 Manuf rers 400,000 i™ 4 
1823 Mercantile. .....cscccces 10,000 504.299 
1817 Merchants 500.000 9 9 
1869 Mu DONOR cccoscces| “~ ecvees 200,000 254.092 
S32 Nat cxkbeeennsesovens e ) S21 
Sz Neptune 10,00 SS2 ) 
1 Nev itual M 200.000 1 ) 
iSsi Nort A METiICAN...c0e. 200 0 x 
PONPleS occsccesecvcces W 400,000 r 
PROG a20veseees ee 1 200 ,O0% 452 x 
ee »» Sale 100,006 7.940 
1Sss Shoeand Leather Dealers Boston 10.000 5419. 5060 
Ssi Springfield .........e0. S g fie Sox 0 9% 
Ssg Suffolk bs ee eeweee Bostor 50.00 253,288 
S48 Traders and Me I 10,00 92 
S68 Tren bu ccenesseesess B 200,000 294 
iS24 Was! OB cocccess 300,000 Q>5 
MISSOURI COMPANIES 
S53 American Central....... St. I $231.370 $254,575 
ISOS Anchor ....ccccssscceess 05.225 21.074 
19Ge TIOMOIMORS ccc c0sc coves ¢ Sz 5 so 
iss: ¢ teal 9 9 2 ) 
ND cdirneiedaesned 75,000 271,373 
Sccq Commercial... ccccccecs 40.000 43.59F 
SGED BCS ccces coses 73 7 
SEG PARR R.cccccecosese 00,goo Ae) 
1867 German + 70.073 
1863 Globe Mutual......... 2 mo 0.793 
1870 Home.......+ 206. Jose . 0,00 
REE SOTO NM cs coc csccssccees I 27 121.542 
1869 Lafayette ex SSy 56.459 
5! Lumbermet nic 5 L x x x my 
36 Marine. seoeese : 50,00« 2 p24 
866 Merchants’...... . St. J . 7 : 
1966: National ....cccccccccccces Ha 2 7-7 
1867 North Missouri.... Ma i ) 54,10 
$563! PACING .occccrccccecce St. | 25,000 ; 
1849 Pheenix ) 2 34 
i868 St. Joseph....... St. |e + ox 729 
$37 St. Louwis.......e00. ° St. I 240.00 7-342 
SOS HORS . cc vccce coscccess Ha 19,520 2,009 
BaF UBM 2. - o ccce ccccescces St. I . 10,000 107.575 
1855 United States.......... ), 000 ™.479 
MARY AND COMPANIES. 
1SsS! American ......<.« Baltimore...... #125,000 Bi47 
1847 Associated I 202.50 281 ,S82 
1S07' Baltimore...... 200,00 400.55 
Sas Firemer 378.000 529,292 
SREP OEE ccccccccsecceess' “ enesee 00.000 3 { 
1865 German..... xx 251,000 
S67 Home. : OO 0x 25.555 
50 Howard.. 200,000 259. 30 
1Ssgo Marylar . 200.0 7 
iSs8 Marylan x 235-2 
1864 Merc inic 2 mn 324,205 
846 Merchants Mutual,....... 200 ,.00K 250,405 
10,000 224,000 
1 2 <x 90.388 
I 1.000 4 
76 97.209 
cm pO 
I 10,000 121,504 
LOUISIANA COMPANIES 
SOt ITILICe ce ees New O > 9 
DED CPOSCEM ac cccce cosccccece x - 
S00 ( ercia )2 } 
od rr Te Te 10.0106 
866 Factors and Trade 7 
806 Germania...... ‘L 
$7: Great Western 
8,1 Hibernia 
18 Home... ho 7 
Co) ee 2 
Lafayette 
1854 Lou TANAs coerce ccsceses 5 
1854 Merchants > convesee + 
Sogo Vi ex ink ee é ¥ 
1Ssqg New Orleans... . 5 $2 
70 New Orleans Ins. Ass’n 4 7 
S/POOREB cc cccc coccceces 
co , 
7 URC. cccccccccccccccses 
t Voted to continue bus vit apit ntact 


t Stockholders 
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sed t 


pay these 





> losses, 









Losses 





5,000 
Not ry 
N rt 
13.000 
100 
2 ” 
Not 
N 
5 OK 
2.500 
5 100 
Not rt 
0,000" 
27.500 
10,000* 
000 
2 100 
Not g 
0,000 
Not ¥ 
400 OC 
60.00% 
100.000* 
10,000 
~_ ux 
Not 
Not } 
25,000 
450,000f 
23,000 
Nothing 
70,000 
25,000 
276.5753 
25.000 
27.500 
17 500 
35.000 
2 x 
Pe 
Not x 
Not ny 
a rx 
100 
oo 


4.7. 


2 ) 
20,.00K 
s) 
N nt 
\ y 
N 
N } 
Not v 
Not y 
N b 
N 
Not i 
Not R 
2.000 


* Suspe nded 


* Suspended 


OHIO COMPANIES 




























































































-s G 
8 { 
~ r a Ca _ 
Se Name Office Capita fan 
8 
1870! Alemannia oe Cleveland $250,006 % 
1850! American... Cin 10,001 5 
1870' Andes .....e. sousevess 100,000 4 
1866) Burnet ....00 .cccee eecees 60,000 10 
ISK BUEIUF sccccccssoce , --» Hamilton.... 4,000 2 
1864|Capital City. eve «+» Colum! : 60,00 
1865/Central ......ccccccccccee re 40,00 4 
1859) Central .........+eeee0e--| Dayton 20,833 ), 89% 
1829 Cincinnati ..... occcccccee/Cincinnat 150,00 2 
1858|Citizens ....ccccccceee : 52,500 xx 
1865 Cleveland.......++++++++. Cleveland 414,400 0,2 
1835| Commercial ....... «2.2... Cim vat 10,000 8.987 
1851|' Commercial Mutual...... Clevela 210,21¢ $ { 
SSO7/COOPET coccce cocccccccses Dayt 23,S00 7 
1850) Eagle ....ccce. ecncevseve Cir i se x x 
SEOG TECUDSCS occccevescscsccces ‘ vibe 27 16.007 
1865, Enterprise. ee - 193.400 302.922 
1864) Mureka ..cccccccs covces 26,425 67,607 
1866 Farmers... eeceee ses 23.300 24,142 
1868|Farmers ...... « 500-0] ORIEN cetcees 00,000 
1864' Farmers and Merchants.. Dayton.. ; 32,006 c 
1868 Farmers, Mer, & Mfctrs.. Hamilton...... 10,00 2 x 
FSG FOTO NG c oc ccvcasvcscees 100,000 " 
18sg Firemens oer oe 1 100 $93 
1857| Franklin .... ..c.ceee oooe|f t 100,000 405 
1864 Franklin...... csersucces eel 70,00 07 
18sg German... Tr ee 200.000 $1,260 
1607 | Germans coc ccccccccecscce| DBYION 0. cccese 22,500 
SGGS | SOTMARIRe cc ccccceccccess Cincinnati...... 100,000 7,558 
1862|Germania...... covce) POIEO coccce 45,000 $50 
1865! Globe.... one «e++e Cincinnat 00,000 175,143 
1564) TAMMINOD voc cccvesececess Hamilte 7, 50 { 
SOT PRIOOTRIR ceserccvoccecsies Cleveland.. - 200,000 25,00 
1864 Home. DUS.ccces 500,00 7.947 
1865 Home.. 69,000 7 
NR 6 cc0ceedeseseee Steuhe Cis { 2 x 
1838, Merchants and Manufrs.. Cincinnati .... 150,000 266,750 
1837'Miami Valley... seese " ‘ 00,000 $1,094 
1863 Miami Valley........ cov OE cca is 26, 106 3 
oS ee Foledo .... g0,000 249 
1851 National .ccccsece coocee Cincinna 10 00K 20.514 
“ae eee 40,000 ; 
GD ndccsesucvares 35,282 54.S1¢ 
1863 Ohio Valley........ 50.76% 79,92 
1865 Peoples. wae ‘ 20.00 45.925 
SSDS SUM cccccccecs veccee o-|Clev nd.. ‘ 200.000 $ 
1865 Teutonia ......... 200,00 " 
1865 Teutonia.... 25.00 4 2 
1865 Tobacco ..... 10,00 : 
1836 Toledo ...... 75,000 7 
1859 Union ......... 10,00 $5 
1836 Washington . 1 48.747 
1854 Western .ccccces 10,000 ] 
IA COMPANIES 
$964 California...ccccccess San Fr ».. $B 200,000 8 406.824 
1863 Firemans’ Fund ........ ; £00.00¢ . 
1864 Home Mutual........... . : 603.60 
1865 Occidental..... oe 300 0M 
1863 Pacific......0e. evccee 1,000,000 777 
1867 Peoples’ ...ccccccccccecs 300 00 x 
1G66 Unioncccccvccssvccoceecs ° 750,00 ' 
CONNECT UT 
1819 ° cocceocece Hartford S 000K ; 
1856 City...... 250.000 54,2 
1847 Charter Oak..... ° x " 
i8so Connecticut.... .....++-- : , 200,000 x 
1870 Fairfield County........ Norwa 200.006 2 
1810 Hartford.... Hartford 100 00K 727 © 
1857, Merchants........e.e00- ‘ er 200,00 $0,00% 
1858 North American........ = - 10,000 +5 
1803| Norwich. ..cccoccccs eeee Norwit 300,00 . 
1864| Phoenix ....... ° Hartford 100,006 717.047 
1864 Putnam.... ecee sosenee : , : 500,00 785,78 
KENTUCKY 
1868) Aurora....... pin auee .... Covingt $ 150,00 ‘ 
RT cnccdccsevievesveses Newport. z . 
Franklin...... binue ones Lo x : 
German Bk. & Ins. Co.‘ 10,008 1,00 
German Ins. & Banking 
__*, reer oon 10 ,0K O 
German Security Bank 
fe ae . 0.0 5 “ 
RE Her ere oe t 10, 
Loursville Ins. & Bank 
ing Co.%.. oo Ls 10.00% 
BOOTERNES ccccosvsésces 10.00% x 
NE oa cunindanvacbed ens ‘ x 
1865 West’n Ins. & B’k’g Co.4 rs x 
RHODE ISLAND 
1608 | AMOFICOR cccccceccceees P £ 200.0 x 
1852 Atlantic ..... o. jes . 200.0 $ 
HEN ciiwservaneccsecwees 50.00 
1860 Equitable ......... ee 200,00 2 ?) 
IBGE TAODS cs ivccsessce x 2 ~ 
1851 Merchants’.... “ x 
i8sg Narragansett 0.x ; $7 
1799 Providence W a . xx 4 





1848 Roger Williams......... 2 x 





MICH LN 
1866 Detroit Fire & Marine.. Det $1 <0,00% 
1SO4 Michigan State.. cos [AG = . 
1507 State. cccccccccccscccses La ae 10.00% 
\\ ~ (>) 
1868 Brewers’ Protective .... M $ 164.175 
1869 Northwestern National.. 1x 


t Voted to continue with cay 
t Stockholders assessed for x 
| Doing principally a banking business 





pp 
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Name 











10 
00 
c S53 Girard..... 
2 £00 Hand 
“ 794 Ins. C 
410.00 794 Ins. ¢ 
Jeffers 
100,006 Keystone.....- 
200.001 1868 Lancaster......- 
1840 Lycoming....... 
Manufac 
+ an Monongahela 
Mutual Assurar 
y Mutual Fire.. 
o National...... 
S25, Pennsylvania... 
Pennsylvania... 
100 Peoples.......... 
2.488 Peoples ..... 
wx Pittsburg. 
+ 00* Phila. Cor 
Reading Fire... 
‘4 tel ANCCccccsecs 
. 835 Spring Gard 
Peutonia...... 
21.00% Soq, Union Mutual 
00 United Firemen 
Western. 
10K 71 American....... 
« 
1K 
100 ,0OK 
“™ * 
400.000* 
x™ 100* 
x 
© a000* 


100 * Etna 
S 100 Citize 
2 000* I eand M 


Sox Nat 
Peabody ...... ++ 
DIAC ce cccccccececs 








eed 1870\National....... 

















‘rs & Merchants Pittsburg 
Manufacturers Mutual.. a . 





























PENNSYLVANIA. 


Cash 


Capital 


( ) ffi e 























Pittsburg eee 50,000 
50,000 

i lel . . 
Erie ... 250,000 
Philadelphia 400,000 
tt 04,000 
2,000 

Pitt irg Samia 125.000 
r 100,000 

100,000 
Columbia ..... seve seeee 
Philadelphia... 360,000 
nd 200,000 
Pittsburg er 25.000 
~ 175,000 
Philadelphia 200,000 
egheny .... 20,000 
iladelphia... 500,000 
400.000 

EO ceeeensesen 200,000 
Pittsburg oeee 50,000 

Philadelphia 

cecece e 200,000 
one 500,000 

“ee 200,000 

eeceses Lancaster cose 200.000 


Muucy Mutual. 


125,000 








tear 140,000 
eeees Phil 





Allegheny 





50,000 


ecvces -+-| Philadelphia... 400,000 
+e.eee- Pittsburg 115,800 
eeeseoes na eevee 200,000 
eevccces 70,000 

= 100,000 
idelphia 


150,000 





cccceses a 300,000 
> 

eecece Pittsburg eee 95,000 

il rt .- 100,000 








ereees 200,000 

Vv 170,401 

200.000 

IY .ccee 150,000 
seeeeee 200,000 
ITV... 175,000 


fan 
Qn 

‘ 
244.907 
205,524 
o47.t 
1,047 12 
250,000 
1,521,162 
611,054 
221,04 
1,705,319 


3,057,452 





403,06 
3,050.53 








1 ,OG4 ,004 
125,552 





959 S 
2°59" 69 
2 ox 


WEST VIRGINIA COMPANIES 


$ 100,000 
100,000 
100.000 
150,000 
100,000 
200.000 

i—_ . t . 125,000 

100,000 

105.000 





ALABAMA COMPANIES. 














1444475 


2 200,00 





FSecee' “"  eeesece cove 5 on 
eececee eseeeeee, $100,000 2 Ox 
tment : 80,000 22,400 
TOeess 7 eee 2 oo 
iants “ Trerrrr 250,000 250,000 
eeece 150,000 00 
eeeeees ~ ( eee 200,000 200 ,OOK 
GEORGIA COMPANY. 
- Columbus $ 200,000 $344 
MAINE. 
. Bang covccce $150,000 | $237,648 
eeese . wee eoces 200,000 24! 305 
ceece eee eeessces 200,000 421,205 
FOREIGN COMPANIES 
ompanies doing business in the United St 
lof them except the Imperial d 
{ their assets is credited to that departm«s 
Bebe be 100006066000008068 $1,250.000 $4,000.00 
COSC ee seeeseseseeses 3.500.000 
id Globe ...... «+++ 1,958,760 
antile. cose eeee 1,350,000 
ovease : re 955,860 
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500, 
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000 
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500 
100 
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ILLINOIS. 











~ 
< Gross _ mm ry ——— ae = _— . . 
S - - Cash Assets F IMPORTANT TO FIRE INSURANCE COMPANIES 
= Vame Office oy 4 OsSses 
CS} - Capital Fan. i, . : _— 
Se 187 AND AGENTS. 
cq AMETICAN.....ceeeee occ | CRICAMO..ccccce $150,000 $ 548,875 Kn 
see! AWIGER ovccceceesosoocse pO 200,000 220,471 00.000 
1861 Chicago I 90beeuedes Chicago ....e-e. 101,S00 131,506 3,000,000* 
18<s Chicago Firemens’...... ,  eeeeeans 200,000 372.544 2.000,000* 
S65 COMME Clal cecceceseess "gee eens 150.000 200,535 },000,000* ‘ i. ‘ 
1863 Equitabie...........++. . areca wea 100,000 120,191 3,000 000* } > ( a }: -¢> | eo . Vi ; 
; | S 
1857 Farmers’ . + eedenes Freeport ....... 100,000 191,303 eeesoeecs 1c yreat Ire 1) C1 uc Clon 4 anual, 
cece Garde Cit errr BGiisescscox 150,000 181,489 2.000.000 * 
pn HOTTER. ccc ccsscccecesee Freeport ....... 101,000 119,524 
18s9 German I & Sav’s Co. Quincy........- 132,900 158,951 evcecee 1TTI<79 OT 
$860 | Gersemanian ooce coccovccecs Chicago ....... 200,000 257,521 1,500,000* a , ‘ 
1870 Great Western .......... er TT TTT 222,531 274,125 227.0007 
1868 HOme....-.ceececcececes © ewe eees 200,000 245,335 2,000,000* 
1837 Illinois Mutual.......... Altom.......... 113,000 350,016 1,100.000* 
1870 Knicker! OP cecceseese Chicago .ccccce 160,000 170.129 750,000* 
1863 Merchants’.........s+e0: “ eeweses 500,000 878,252 6,000,.000* 
1864 Mutual Security........- S seecnes 118,325 145,554 1,800,000* le ~ 
1865 Republic. wTTTTTT TT TT ,  seanenee 998,200 | 1,132,512 3,500,000* THE PRINCIPLES AND PRACTICE 
1867 Rockford ....+..eeeee0e- Rockford ...... 100,000 926.448 | == aoe ceees 
1305 State€.cccece peccecesoocoe ( CALZO coccsees 425,000 400,000 3,000,000* 
MINNESOTA. ) 
854 St. Paul Fire and Marine St. Paul........ $120,000 $280,593 00,000! 
NEW HAMPSHIRE 
870 New Ha e Fire . Manchester .... $100,000 $134,586 Nothing y 
SUMMARY 5 
> ~ > 
= ~ Ss on 
Stat SE Aggregate Total Gross Total ss 5% 3 » 
SS Capital. Assets Losses as Ss “he SYSTEMATICALLY ARRANGED 
io = < » 
+ . 
New } ¢ 1.232 $54,675,350 $22,993.721 20 1 37 4 . ; 
4 / 2 i . JOS. WN LOGE S 3 
o She" meee | aes) ce | a | BY JC M. ROGERS, LL.B. 
Massa ‘ 8.084.800 18,880,763 4-.513,500 3 2 
Pennsy c 6,225,800 7,199,150 2,215,500 29 
Missou 2¢ 2,082,254 3,184,519 644,575 I 
I n s 20 4.453,0650 6,401,205 34,225,000 4 
' } Rom Ae O72 2 © ' 
Sone : a 453 he Jip “4 EXTRACT FROM AUTHOR'S PREFACI 
Connecticut l 7 100 13 520.554 10 375,000 7 I ° + t. t d t « ‘ 4 
Kent y ! 2,000,000 2.224.543 6,800 . 
R de I ) Q00,00 2 s 2,072,500 5 
( f i ~ 3,753,000 5.730.630 3.400 00 5 2 *** The merit of c f J 
I 400,000 690 175.000 ° I 2 
. or ee ment; and, second, in its conciseness : 
° 2 550,000 goo, I §2,500 
ceeees 2 314,175 374.593 29,000 : . : ‘*Though there are several m 
a ° I 120,000 280.593 00,0 
New Hamy 100,000 134,580 oees oe . probably with more elaborateness than the f the 
(veor l I 200. O4 1,1 : 
~~ yeti 344,04 ire either impracticable from their pr xn¢ Ll the nece ’ ik 
4 a g 780,00 1,432,400 a ; 
West Virg 40,000 70,00 itricate for the ce und ‘ f 
i ina 3.022.*0or SS x ) 
Ne y ' I 5.0 2 82° 49.5 5 that no one could, from their perusal, re i ting ‘ ‘ 
° 
, ' P . metry, but would be compelled t ‘ ‘ 
Potal of U. State 407 $79,595,321 $152,863,012 $87,069,849 . ' " ’ aaa 
and hence almost impossible t 
I é 0.459.095 5.81 3.000 ‘In the following work I have endeavored t y everything necessary t t 1, and 
. : re nothing more, and to say it in as cor ‘ 1< ! thus s« 
Grand Tot 412 $90,054,416 #92,882.849 ss 25 35 5 : . : 
being read and understood by that cla f agents for which it is intended, name t 
“ of limited experience. By thoroughly understanding and adhering to the 1 ere 
rr . ry — unciated, agents will not only render their rs more satisfactory to the «hb 
A TREATISE te 
4 ate ‘ 4 more easy, agreeable and satisfactory to themselves 


IN THE 


. ICTIPI ERS 7 RPACTIOCR 
PRINCI LES AND PRAC PICE EVERY FIRE INSURANCE AGENT IN THE COUNTRY OtGHI 


TO HAVE I 


OF 
~ x “ 
7 | | df A 4e@ 
It comprises, in 140 pages, everything that the agent ty 
Be Arithmetical Explanation of the Computations Involved know in the practice of his profession 


the Science of Life C yntingencies 


BEAUTIFULLY AND DURABLY BOUND 
TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE. SENT TO ANY ADDRESS ON RECEIPT OF $2.00. 


FOR THE USE OF 


Life Insurance Companies and A gents. 


Special terms given wher« jantity lesired 


ADDRESS ALL ORDER 
By NATHAN WILLEY, Actuary. _— 
J. H. anon C. M. GOODSELL. 


Publisher Printer ind tatione: 
J. H. anv C. M. GOODSELL, becationiathines om 


Publishers, Printers and Stationers, New YorK CHICAGO 


New York / OFFICE ) Cu AGO Nos. 156-158 Broadway ‘oO rigs We t Madison St. 
50-158 Broadway. | +198 W. Madison St . ’ = 





There is an apparent discrepancy at this point. 


The pages are either missing or the pagination is incorrect. 


The filming is recorded as the book is found in the collections. 





Agencn Wants. 


TO LIFE INSURANCE AGENTS 


THE Union Central Life Insurance Company, 
which is doing business in New York and t of t 


western states, was organized in 1507 





about doubled its business, unti 

the rate of about $6,000,000 per year I 

growiug prosperity of the ** Union Cent 

managed in the interest of the policy 

1869 a dividend on the contribution f ct Gy 
cent; and during this year the divide 





policyholders resident in any part 
The business of the compa 
ney 2 s, with cash premiums 
vave issued rates for insurance 
profits. 
Agents of experience will readily 


such advantages will have t 
First-class men are wanted to aid N 
Capitol a truly National Institution. 5 
charter and by-laws and for ayencie ( 


Address, H. G. WILSON, Vice-P t, Box 542 
Washington, D.C. 


‘ENERAL AGENTS WANTED THE HOMI 
( J ife Insurance Company, of N \ t 
closed its tenth year, during whicht 
dividends to its policyholders, « y 
uggreyate of about $1,000,000 
$4,500,000, being a larger percenta 
other companies during the fir 

The Home now wishes to or — Gis 


Agency upon the most liberal term 
and states: 
Northern Illinois, Iowa, W t M esot N 





braska, Kansas, Western Mi ( 
good territory further east and f t The H 
has recently adopted Lt pe Var 
its business, and successful Life A 
advantage to apply immediately. 
Addressing E. H. KELLOGG, Supe t A 
cies, Milwaukee, Wiscon 
Sige GENERAL AGENCY OF THE LOUISIANA 
Equitable Life for one of tl tS e Sout 
Is now open to an agentotf ract 
to whom liberal terms | 
afforded. The peculia: feature 
one of the easiest to work for \ 
culars of past experience, retere ote Vo. ( 
manager of agencies, No. 2g Car : et, New Or 
leans, La. 
rI\HE ASBURY LIFE INS|I ANCI OMPANY 
| of New York ishes to « t 
petent and reliable men to « \ 
also in the States of Ind l \ 
* Minnesota and Nebraska 
To the right kind of me I 
None need apply without g 11 \ \ 
western Department, 191 West M S 
W. R. Marta S 
D. H. LAMBERSON, Superint« tof Ag 
sae LIFE AGENTS A LIF! NS ANCE COM 
pany, chartered and doing t \ est 


the service 





the vht man Apply by letter w 
tials to T. X., offices of Tug Srecta 


THe SPECTATOR. 





December, 1571 





W A N . we ttn 3d THE 
ent irance 


pro American CI assification 


OF 


|  EIRE RISKS. 


PREPARED BY Messrs. BARTON anv ARNOLD 
lise OF PROVIDENCE, R 


yy the underwriters. of 














increased from 2 to 44 per cent on t! t 
. ut Vy 
same upon the new. After paying these d end 1 . ; 
~ his. system of lassification 1s the most Simpl 
ing to the official reports and valuat t mpany pos- . — I 
7 effective of yet presented, being k cumbersome, less 
sesses a good surplus, with a less rati expe! . : ; 
most companies of its age complicated, and more economical than the two or three 
nos panies of its age. ae 
- . , plans hitherto atten 1 to be introduced 
In all mutual ordinary life policies, t for v h pra erto attempted to be 1 we 
a paid up policy will be issued is stated, making them the | G k 
plainest policy there is issued. Premium re payable THE AMERICAN 
cash, and dividends in cash. No restrict trave 
extra for women, railroad men, or eng er T e . ‘£3 nae $3 4 f Fi E ° 
’ E < _ 7 =) -izc 
rants <r heensnipe canta ts AltA Pe RE lassification o ire Risks 
eral traveling agents; and to the right vith experience 
such inducements will be offered as ible i1;G is of fort n | ‘ t the 
agents, by the actual] aid of the company, to 1 upa large ‘ } ty of | s t 
business. For further particulars and prospectuses of xreet, Newark, N. J. with R mack and ec 
pany, etc., address Ag S ted 1 liberal terms In order to encourage its gener ~ t k 1s of 
N. W. Harr Secretary, —-—— O- - - —— - ——_—— at the nprecedentedly low price of 
N. W. corner Third street and Cent enue, C. A. STEVENS 
Cincinnati, O Newark, Ohio TEN DOLLARS PER PY 
Sanne —- GENERAL AGENT OF THE HARTFORD LIFE AND ANNUITY , rT : 
i ie NATIONAL CAPITOL LIFE INSURANCI INSURAD PANY, HARTFORD, CONN ee ee 
Company, of Washington, D.¢ prepare { Agen vied the iwhout Northern Ohio | v the United States which will the require 
to issue policies upon all the appr t ie aan , oe 
superior inducements to the 1 BUC 
negotiate for State and District Age = N & BUCKMAN . 
United States. z vee 4 J. H. and ae M. (50) )I SELL, 
The Charter of the Company is the first Life ¢ Gen'l Agt’s for Penns ania and New Fersey of the 
granted by the Congress of the United Stat lag ae Publishers. Printe , mers 
‘ G \ I iN KAN( O., NE ' 
vernmental supervision of the affair ; ' oF NEw YorK, 
secured by establishing its he “pen sane , N No, 520 Walnut St., Philadelphia. Offices of Tue Sre \ 
Capitol, and requiring an annual rep 
Secretary of the Interior of all its t I — — - New \ ~ 
laws, however, permit the directors t t fr ee mamma. “eae yoke - - 


BB & PAXTON 
GENERAL INSURANCE AGENTS 


0. 72; West Washington Street, Indianapolis, Indiana. THE 


IMPROVED 
eneral Agent for" Massacnuserts MuTUAL Ltrs INSUR Exp tration Register 
r Sixth and Walnut Sis., FOR 


PA LADELPHIA, Pa 
UNDERWRITERS. 


DSEY & CASSILLY, eee 


As f Fit 4 Fire Company wanted 


COMPANIES AND AGENTS 
Will find this book of great practical value as a means 


Insurance Agents, Brokers and Adjusters, 


CINNCINNATI, O 












systematizing office transactions, and insuring t 
> , so requisite 1n the matter of amounts, dates, and rates 
AMUEL GREENE : 
nected with the issue of policies; and, where this 
, \ t { E STATES LIFE INSURANCE Co included in the equipment of an agent, for the ex s 
N ern Illinois istering of the risks of the Company furnishing 
found a most complete and concise met! f 
Office, No. 96 West Washington Street, Chicag manent and valuable records of t * 
a An examination will prove the superiority of d 
ATT eNiiTwWY cc ‘ 
A UTHWELL & CO., as compared with any now in use. Its concise arrangement 
M West Bran Agency, and the economy of space taken up ill save its cost a 
[NA LIFE INSURANCE COMPANY. dred times over; while the perfect system it present 
. . fail to commend it to all wh ly neatne ¢ 
No, 181 West Madison Street, Chicago ? ; ; 
; correctne s, and Gispatch in the transaction of 1€ 
The book is offered as the simplest eapest, and best 
WILCOX & MILLER - Be ; all cl 
means of keeping agency account s It covers all classes 
\ 1 AMERICA LiFE INSURANCE Co. pe es, and, besides being adapted by various §& te 
Of New York either a large or small business, it possesses features pec 
No. 511 Wabash Ave., Chi ago liarly attractive to brokers 
——- &@~ Send for a descriptive circular 
». We : Geo. W. MONTGOMERY i ila 
aaa PRICES 
W. BARRETT & CO 
3 de ele No. 1.—120 pages, marbled edges, cloth sides, leather 
INSURANCE AGERC FT. back and Cormers...... sss. ees (eogenen we $3.0 
. W . . No. 2.—192 pages, marbled edges, cloth sides, leather 
ri 9 2 } } ; ? 
\ } abash Ave., Chi ago. ba nd corners.....+.- eeccece esoecseeee see 5 x 
INED L INSURANCE Co., N. Y. No. 3.—336 pages, marbled edges, « les, leather 
> back and COrnerS..+eeeeeeeeees peceseeroecesaces 7 ox 
T A > c ‘ : ‘Tr 
rT. W. BLAYNEY I. H. anv C. M. GOODSELL, 
4 T ¢ I — . — - . , 
' . : e% of New York Publishers, Printers and Stationers 
4 \ n N 2. 187 $1 466.720. 
; e Office {the Sre T 
A A flices of the § CTATOR 
v¥. ¥¥ ton St. and 570 Wabash Av _ sake 


. New YorE: CHICAGO 
HICAGO, ILL | 156 and 158 Broadway. 156 and 158 Washington St 
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ee n All Cash Lite Com . & M. Early, 


A FEW GOOD SOLICITORS IN THE CITY New England Mutual Life Insurance Co 


























HN A. NICHOLS, 
4 \\ | 
Manager S. E. Branch Office, Knickerbocker Life Ins. Co., V NEW YORK 
22 Second Street, Baltimore, Md., N WABASH Avi CHICAGO. ILI 
Comprises Maryland, Delaz Virginia, W. Virginia \ = ‘ ‘ > O _— 
. . . >» ) \ y I 
nad 4 Coiumbia 


a st a a yy met a General Agent 
« LBL L\GEN \'\ NTED 


| é an. M. Bowmar, 
MUTUAL PROTECTION LIFE AS 
me 


oO :—£ AND MARINE INSURANCE, 
- ' : ' i SURANCE SOCIETY, 


No 162 & BROADWA New V¢ 
' Dwar tents CHICAGO 


Avent P lelphia for oa : : oe t ’ 
I 4 xchange Fire Ins. Co. 
Knickerbocker Life Ins. Co., N. Y.; Andes Ins. Co., 4 ™ the } ' 





dependent Ins. Co., Bostor BROADWAY, NEW YORK 
Cash Capit 51 ve" . 
Surplus 10,008 r oO Advertiser: 
G \ I 
AMI VAN NORDEN ) 
I ARD ¢ CO BES, bi 
RGE W. MONTGOMER\ : 


1) P. Fackler, GEO. P. ROWELL & CO. 


tees St CONSULTING ACTUARY. N 
149 BROADW eo 


\ 


Office, f 4 W Ma Street, Louisville, Ky. 


Chas B. Simrall, 41 Park Row, New York, 
A { the 
INSURANCE LAWYER, . , 


Sout) i vr. Third and Walnut 


S7/ ** 
CINCINNATI, OHIO \ a hants Mutua! Mat ine 
SOUTHERN LIFT INSURANCE COMPANY, Ww EF Heins & Cx Ojjice, No. GO Wall Street 
‘ ‘ . . 4 Jey 4 ; . = CG 


INSURANCE BROKERS ne Sue E ~ 
A TTEF P \ I ght 
; ; AND ADJUSTERS ‘ ; , woe W 
, i | i t I CHI AG ) I | 9 
: . . BROAD AY. NEW YORI 
OFFICE I} iE BA LINTON, IOWA |. B. SCOTCHLER, President 
bel > | ’ - " 7» 14 > , 
Burrato GerRMAN INs. Co... JABEz HOWES, Vice-Pres't. E,W, BOURNE, Sec’ 
Mi rON. ROS] t oO. B j ii fon 
a a 1F BUFFALO SUTTON & CO, Agent 
N M OMNU WV N & co 9 \ . f - D226 OC Y 





NSURANCE BROKERS — a ; 
No. 59 West Third Street, Cincinnati woe American Fire NX laganra Fire Ins. Co. 






' RANCE OMPANY 
ee ere ee Vo, 201 BROADWA? 
OHN E. COLBY BOSTON. 
) RATEI 
‘ Y‘oaryit 2 ) ¢ 
VEW ENGLAND MUTUAL LIFE, Cash Capital $200,000.00 ; 
Cash Assets 643,894.25 
Surplus, 143,894.25 
[Established in 1855.] OFFIce, No. 1 O_p State House Boston t 
GEGAN BROTHERS No Agency in Unicago Loss only $10,000 F 
’ 
> . TT" -ERT Re Rp p 
13 & 75 Second St., S. W. cor. Holliday St., Baltimore, | !RVING MO! S ALBERT BOWKER, # 
(Box 423 General Insurance Agents and Brokers. aiiiethnien tinal we. A.G A Ql ARTER O| 4 MILLION DOLLARS 
HARTFORD, CONN : 
seieaseh dannit. Tor. Cakes oodman’s 
S \ t J 
ve Street, St. Louis, Mo INSURANCE AGENCY, fd : \ 
MARTIN t Wa os ° —_ ° = 
No. 165 W. Washington Street, Chicago 
Gen’l Agent for Northwestern Mutual Life Insurance Co, 
In Iowa and Nebraska A vents for the H. A. HOWE. Pres’! 
This npany takes the lead in these Stet First 






lass Agents wanted UNION INSURANCE CO, OF SAN FRANCISCO P. NOTMAN, Vice-President and Secretary 








ield, King & Co., 


BROKERS. 






aredat 


Being members of the Stock Board, we are prep 
all times to fill orders for the 


PURCHASE AND SALE OF 


Insurance, Bank & Orner Stocks, 


Office, 448 Michigan Avenue, 


CHICAGO. 


Co. 


AY. 


Fire Ins. 


1200 BROADW 


merican 
OFFICE, No 





Cash Capital, 


$400,000 


Cash Surplus, - - - - 608,135 
Assets, July 1, 1871, - - $1,008,135 
SCRIP DIVIDEND, 1$71, SIXTY PER CENT. 
Scrip of 1860, ’61, ’62, ’63, 64 and ’65, redeemed 


in full. 


James M. HALstTeD, President 
THOS. L. THORNELL, Secretary 
DAVID ADEE, Assista 


nt Secretary 





ae — need not ately 


a I 50,000.00 


GRAND GIFT CONCERT 


In aid the Mercy Hospital, at Omaha, 


of 


AUSPICES OF 


MERCY, 


UNDER THE 


THE SISTERS OF 


Fanuary 30, 1872. Agents Wanted. 


$150,000.00 1N CASH PRIZES. 


HIGHEST PRIZE, $50,000.00 GOLD COIN. 


83 Eacu, 


‘TICKETS, ox Two FOR $5 


For full particulars, address 
PATTEE & GARDINER, 


Business Managers, Omaha, Nebraska. 


merican Centra! 


INSURANCE COMPANY, 
Nos. 6, 8 AND 10 SouTH MAIN STREET, 
ST. LOUIS 
The following exhibit shows the prog AME 
CAN CENTRAL INSURANCE Company, from Sept. 1st, 1869 
ASSETS. 
Sept. 1, 1869.... $93,900.25 | Jan. 1, 1S71 - $269,078.27 
Jan, 1, 1870.... 144,670.22 | July 1 7 327,180.82 
July 1, 1870.... 228,354.SS | 
STATEMENT OF ITS CONDITION, JULY 187 
Subscribed Capital, over - - $1,500.00 
Cash Capital, Seng G0 por cent on 1,390,425 $278 Or 
Surplus, - $9,095.52 
$327,1S0 
OFFICERS 
GEO. P. PLANT, Prest. M. L. POTTLE -Prest 
GEO. T. CRAM, Secretary. FELIX COSTE, Treasurer 


Ba Five per cent Dividends were de 
and in January and July, 1$7:. 


lared in July, 1S7o, 


THE 


SPECTATOR. 


THE 


IN ‘reese Insurance Co. 


ce the amount of their Cz ipita ] paid 
vested is $300,000 ; and th continue 
t Fire and Marine Risks not ex- 
risk, at their office, 


144 DEVONSHIRE ST., BOSTON. 
ELISHA WHITNEY, 


y $: 30, 000 > 
- 











President, 


GEO. W UHN, Secretary 

The f iw Ss Statement of the condition of this 
Company was made to the New York Insurance Depart- 
nent, on the 21st of October, 1871, viz 
G t asse¢ iding capital, $g00,000.00 
Gross present liabilities to date of this Statement, 

except losses the ¢ wo Fire, - : 60,000.00 
Re-it ce Fund a rding to the New York 


ndard. ° - 205 ,034.75 
ro fire 400,000.00 








$665, 034-75 


sees Y or k Supreme Court. 


Richar Bruff and Edward Cromwell against 





he Security I irance Company. 

N« e is hereby given that by an order made in 
ibove entitled action, the undersigned has been appointed 
erofallt erty, funds and effects of The Security 

Insurance ( ipa he City of New York, and that 
1. Al! persons indebted to such company are required, on 
r before Novembe 1871, at 10 o’clock A. M.. at No. 239 
lway, corr ret ‘ark Place, in the City of New York, 


nt of the debts and sums of money owi ing 





ctive ly to such company and to pay the same 








them respect 
2. All persons ha g in their possession any property or 
tects of said company, are required to deliver the same to 
rid iver on or before the day above named 
3. Al rs of said company are required to deliver 
eir respective accounts and demands against said company 
ot receiver at the place above named, on or before 
Decen t 10 o’clock A 
¢. Ally iny open or subsisting contract of 
‘ juired to present the same to said 
vive i nd in detail, on or before the 11th day 
De yer, 1871, at his office, No. 239 Broadway, corner of 
Park Place, in the City of New York 
D 1, New York, October 23, 1871 
A. F. HASTINGS, Receiver 
BARNEY, BuTLer & Parsons, Afforneys for Receiver, 
B idway, N. Y. City 


J otice is hereby giv en, 
. t the undersi 


ra cle ( 


appoin - by 
of the 


iyned has been duly : 
rt ofthis State sole Re ce.ver 


Beekman Fire Insurance Company, of the City ot 
All persons indebted to said Souperation | are required to | 
| 1 int of debts and sums of money owing by 


vely to the undersigned as such Reeeiver, at 
4 Warren Street, in the City of New York, on 
e sixth day of December, 1871, and to pay the 





1s having in their possession any property or 
i Corporation are required to deliver the same 
dersigned, as such Receiver, on or before the said 

of f De eembe " 
reditors of said corporation are vig. ‘ange to deliver 
unts and demands to the undersigned, 
1 Receiver, on or 





r, 1871. 





their spective ace 





be S71. 

All persons holding any open or subsisting contracts of 
said Corporation are required to present the saine in writing 
and in detail to the undersigned, as such Receiver, at his 
said office, on the said sixth day of December, 1871. 

Dated, New York, October 24, 1871. 

FRANCIS M. BIXBY. Recerver, 
4 Warren St., N. Y. 
GRATZ NATHAN, Altorney for Receiver, 
115 Nassau St., N. Y. 


otice is s hereby giv en, 


] 











" lersigned has been du appointed 
e Court of this St su, a le Receiver 
Astor Fire Insurance Company, of the city 
f Ne \ 
\ » said corporation are required to 
det ar sums of money owing 
pectively, to ndersigned as such Receiver, 
. No. 4 Warren Street, in the city of New York, 
1 or e the 18th day of December, 1871, and to pay the 
All p s ha g their possession any property or 
Tect i Corporation are required to deliver the same 
ndersigned such Receiver, on or before the 18th 
f De er a 
\ reditors of i Corporation are required to deliver 
t spective a ts and demands to the undersigned 
Rece r before the said 18th day of Decems 
\ ns holding any open or subsisting contracts of 
1 Corporat e required to present the same, in 
n 1 le to the dersigned, as such Receiver, 
t 1 off the said 18th day of December, 1871. 
Dat New \ k, Nov 1, 1871 
FRAN( “Ts M. BIXBY, Receiver. 


4 Warren Street, N. Y. 
for Recei er, 
5s Nassau Street, N. Y, 


Gratz NatTiran, Atlorney 








before the said sixth day of Decem- | 








December, 1871 


C. Clarke & Co. 
INSURANCE AGENCY. 


REPRESENT THE 





Manufacturers Insurance Co. of Boston, Organized 1822. 
Home Insurance Company, of Columbus, Ohio. 
Hoffman Fire Insurance Company, of New York 


Northwestern National Insurance Co., of Milwaukee. Wis 


OFFICE, 


No. 10 ELDRIDGE COURT, 


BRANCH OFFICE, 


No. WEST WASHINGTON STREET 


22 
Pe) 


CHICAGO. 


irard Fire Insurance Co. 


OF PHILADELPHIA. 


NEW YORK OFFICE 
No. 11 Wall Street. 
Cash Capital, . . 


Assets, November 1, 1871, 


$300,000 
over 500,000 


Tris CoMPANY 


Has No AGENCY AT CHICAGO 
NOT AFFECTED BY THE GREAT FIRE. 


BENSON B. SMITH, 
Agent and 


1871. No. 


Attorney, 
11 WALL 


G ATTERLEE, BOSTWICK 
& MARTIN, 


GILSEY BUILDING, 


| New York, Oct. 10, S1 


OFFICE: 


Nos. 169 AND 171 BROADWAY, 


AUTHORIZED AGENTS. 
SUN INS. CO. - - - . tf Cleveland, Ohi 
| Cash Capital and Assets, $292,002.00. 
| PRESCOTT FIRE & MARINE INS. CO., Boston, Mass 


Cash Capital and Assets, 


HOWARD FIRE INS. CO. 


$420,067 
of Boston, Mass 
Cash Capital and Assets, $350 


5 


75-0 
SHOE & LEATHER DEALERS FIRE & MARINI 
ns. Co. of Boston, Mass. 
Cash Capital and Assets, $549,806.00 
AMAZON INS. CO. of Cincinnati, Ohio, 
Cash Capital, $500,000.00 


at our bill é. 


Losses promptly adjusted and _. 





SHEPPARD HOMANS, 


New YORK. 


N.Y. 


MuTuat Lire INSURANCE CoO., OF 


Office, 137 Broadway, Rooms 5 & 6, 





The undersigned having reling 
Actuary of the Mutual Li 
York, which he has held 
_——— _ of Consulting 4 y 
is enabled, by an arrangement made 
that institution, to offer h 
to other Life Insurance Companies 

All calculations, tables, &c., re 
or to the correct ascertainment a 
surplus, will be furnished with pr 








iS services a 





Professional advice and opini vi 
questions relating to the theory and practi 
ance to those who may desire his servict 


SHEPPARD HOMANS, 
CONSULTING ACTUARY, 


New York, February 1, 1871. 








December, 187. Tue SprcraTor. 599 


THE 


KOUTTABLE 


Life Assurance Soctety, of the United States, 


No. 120 BROADWAY, NEW YORK. 


MARCH 1, 1871. 





—.. $7,500,000 
over $1,500,000 


ASSETS, FIFTEEN MILLION DOLLARS. 


Annual Income, 
Surplus, Feb. 1, 1871, 

















WM. C. ALEXANDER, 


President. 


=) JAS W. ALEXANDER 


Vice-Presidents 


SAMUEL BORROWE 


Secretary. 


=| GEO. W. PHILLIPS 


Actuary 


W P. HALSTED 


Auditor. 


WILLIAM ALEXANDER 
Assistant Secretary. 


Pure_y MurTwvaA.. 


All Cash. 





' 


—=—— 
——_ 


lt receives Premiums and 


x 


= 


CECE} 


ANNUAL 
Pays Losses in CasH 


pag 


ONLY. 


DIVIDENDS. 


The New Business of 1870, ($40,295,799) larger than that of any other Company in 
the world. 


The business of the EQuiTaABLE is conducted in the most careful and conservative manner. Its leading departments of FINANCE, 
INSURANCE and ACCOUNTS, being under the direct supervision and management of Standing Committees, selected from among the most 


eminent and reliable business men of the country. Its leading principles of action are 


Perfect Security and Equity to the Assured. 
It issues all the most desirable kinds of LIFE and ENDOWMENT POLICIES, on which dividends will be paid annually, or on 


a . ‘ — a ) . 

THE TONTINE PLAN, 
First introduced by this Society, and highly recommended and endorsed not only by the most celebrated experts in Life Insurance, but by the 
leading busine firms of the United States. 


for Assurance may be made to any of the Society's Agents throughout the country, or in person or by letter to the New York Office 


Applications 


k@™ Gentlemen of character, desirous of forming a connection with the Society as Agents, are invited to communicate with its officers. 








gf N vo a 
National [NSURANCE (JOMPANY, 
SANCOR, ME. 
ORGANIZED, : ‘ : ° : JULY 25, 1870 
Figures, April 1, 1871. 
CASH CAPITAL, . . . . . - $200,000.00 
GROSS ASSETS, - - - . - - - - 278,100.39 


LIABILITIES, : , ; ; ; ; : : : 7833 95 
NET ASSETS. , , , : $27 0,266.44 


The as:ets of the NATIONAL e securel nvested Bonds, Mortgages, and other solid interest-bearin : and dividend-paying securities 


PROMPT AND LIBERAL ADJUSTMENT OF HONEST LOSSES IS A SPECIALTY WITH THIS COMPANY 
DIRECTORS: 


I ‘? Ni N 















Phil 








MICHAEL SCIE-VARTZ. W 
JOHN E. GODFREY. 







PELEN \ 








MICHAEL SCHWARTZ, President HERBERT FULLER, Secreta 
H. HERRIMAN, Inspecto1 GEO. P. FIELD, Assistant 








\ 


BRANCH YFFICE. N PINE STREET. NEW YorkK 


BROTHERS, General Agents tor the: States ot New York. New Jersey. Pennsylvania and Ohio. 







ALLIGER 
ler 









ip] 


OGDEN, SHELDON Sun Mutual ASBURY 
LN INSURANCE COMPANY 


& SCUDDER, > Wall Street, New York.| LIFE INSURANCE COMPANY, 
' YorK 














Or NEw 








NORTHWESTERN DEPARTMENT, 


I) WENT MADISON NPREET 


[]NDERWRITERS A GENCY ast Sarre Paid i - $500,000.00 ani 


OFFICE 





STOCK AND MUTUAL SYSTEMS COMBINED 


TOTAI \ $786.679.91 Fr THe Spree I I 
OF NEW YORK \ — <a “ 
CASH SECURIT a * ia intend N i 
} 
ich I ne Ph ig Li ; < ris or ABSULUTE NON-FORFEITURE. 
) | ™ All Policis tana iy oy 
lefault in the ivme 
i 4 1 = i if t 
it any time w I 
‘ y aa hl : ' SP PRI] ; _ alter payrnent of two annua 
No. 2 SO CH ( ANA at : CC yumbi Ire other words NO FORFEITURI 
y a cumstances 


ANCE COMPANY 
RELIABLE AND ENERGETIC MEN WANTED 
T r > x ' ’ 7 BA rit? y “ \ } rR. 
No. 175 WABASH AVIEN I rl ighout the Northwest to t as District 


and I AL AGENTS 
cura t : Apply to Northwester O 
ia laa isn Capital ; $300,069.00 D. H. LAMBERSON, Superints tof Ager 


surplus . 185,785.16 | or t 
' , W. R. MARLEY, S 
~ Skeels, Bowers X MOU (LEO 485,785.16 
w SSE 


BRO ) \\ NI 
ADW ? 2 is (;. Sellew, 


e MANULT 


GENERAL AG 
Union Insurance Co.. ' 
Capita , | 000! DESKS AND Orricr FuRNITURE. 


\ 


7. 
A 


Firemens Fund Ins. Co.. s — No. 107 FuLton S 


Asset 4 > ’ y 
7 ’ \ E.R.S Tr EE. Asst Se Library Furnitur 





ANCHOR 


| IFE |.( NSURANCE (0. OF \\f 

















178 BROADWAY, NEW YORK. 


EDMUND C. FISHER, President. 
E. BOUDINOT COLT, Vice President. ISAAC A. GIFFING, Secretary. 


E. F. S. HICKS, Assistant Secretary. 








AMOUNT INSURED IN 1870, 


$7,151,199. 


POLICIES ISSUED IN 1870 


AMOUNT INSURED IN 1869, 


$3,005,420. 
1370. 3198. 

















great progress made by this Company, as shown by its large 


gfe CIAL ATTENTION is invited to the g 
f business of 1870 over that of 1569, the following list of General Agencies established, and Local 


imcrease fi 
being organized under the chartered right of local 


Boards organized since Fanuary 1, 1871, the same 


investments, thus rendering it a 


HOME COMPANY EVERYWHERE. 





CENERAL ACCENTS. 




















Vew Fersey B. WELLER HOXSEY, 165 Market Street, Patersor Georgia JOS. H. SMITH, Atlanta. 
D. S. HOWARD, 13 West State street, Trenton Arkansas G. E. BLACKBURN, Little Rock 
New York J. W. CARHART, No. 10 State street, Troy Missouri. D. J. BLANCKE, St. Louis. 
D. P. PRICE, 60 Genesee street, Utica, Cc. R. BARCLAY, Macon City. 
O. A. DOUGLAS, 18 Buffalo street,’ Rochester Indiana, A. W. SMITH, Terre Haute. 
1. MORE & CO., Camden J. M. NEUBURGER, Laporte. 
R. D. WILLARD, Owego lilinois LEWIS W. CASS, Manager, 172 La Salle street, Chicag« 
Ohio. MUNSON & SPICER, 20 Pubilc Square, Clevland 


H. A. PARMELE, Cuba. 
Pennsylvania ETTING§& CO., 109 South Third street, Philadelphia, 
G. W. HUNT, 7274 State street, Erie, 
J. SLICHTER, Harrisburgh. 
4. BRANIN, Williamsport. 


W. T. TILLINGHAST, 72 West Third Street, Cincinnati. 
Jj. C. WEBER, Akron 
C. HADLEY, Sandusky 

Michigan§ M. SILVERSTONE, Muskegon 

A. D. ENSIGN, 33 Joy street, Detroit 


Maryland F. MARKOE, Jr., No. 3 Johnson Building, Baltimore ‘ 
Dist. Columbia. LIGHTER & MARCHE, 517 Seventh street. F. H. TRUMP, Milford 

North Carolina. GEO. M. SCOTT, Elizabeth lowa, JONES & AMES, Independence 
Alabama R. T. SEARCY, Huntsville.j N. M. PAGE, Fort Dodge 


MILLER, BENNETT & GOLDTWAITE, Mobile. 








GENERAL AND LOCAL AGENTS WANTED IN UNOCCUPIED TERRITORY. 























OF NEW 








JERSEY. 





LOCAL BOARDS. 





UTICA, N. Y. 


Hon. Ellis H. Roberts, Editor ‘ t 
** Weekly Herald,” 60 Gene t 

Hon. Harris Lewis, Agriculturist 
County, N. Y 

T. D. Curtis, Assistant Editor 
6o Genesee street 

Timothy Parker, Job Parker’s So 
Grocer, 183 and 185 Genese¢ 

H. J. Cookingham, Attor 
94 Genesee street 

E. H. Thurston, M. D., 

J. M. Childs, J. M. Chi 
ments, 10 and 12 Fayette street 

William Ralph, William Ralph & ¢ 
Dealer in Cheese Vats, and Da 


ey 


175 Genesee street 
G. W. Hoff, Jeweler, 88 Genesee stree 
Devillo Northrup, Northrup & Peck 
Retail Dealers in Hats, Cap 


Genesee street 


J. Wesley Jones, Dry Goods Merchant ‘ t I o: D 


ROCHESTER, N M 


John H. Chase, Miller 
Norman H. Galusha, Manufacture 
Royal L. Mack, Manufacturer of | 
Brackett H. Clark, Manufacture 

| Jno. F. Montgomery, Builder 
ames Campbell, Barrel Manufact 
Philip 1. Meyer, Boat Builder 


CLEVELAND, 


Wim. A. Ingham, Ingham, Clark & ¢ 
Levi Burgert, Burgert, Adams & ¢ 
M. Burt, M. Burt & Co., 213 Super 
Ira Adams, Burgert, Adams & ¢ 
Geo. H. Stone, Sec. and Trea I 
' and Naphtha Company, Not I 
fj.i Holloway, Superintendent ¢ 
pany, corner Detroit an 1 Cent 
Wim. Bowler, Lord, Bowler & Co 
: Center streets 
W.S. Robison, W.S. Robison & ¢ 
} Truman Dunham, Griswold & Dunh 
4. T. Brewer, Brewer & Kaiser, 22 P 
Wim. H. Truscott, Truscott & Ingha 
H. M. Ingham, Ingham, Clark & ¢ 
George R. Tuttle, H. B. Tuttle & 
Bank Building 
| Chas. E. Bolton, represents Ha 
Superior street 
D. M. Somerville, Somerville & H 
L. S. Cady, M. Burt & Co., 213 Suy 
i Chas. A. Brayton, Bowlers, Ma 
Winter street 
‘ | J. Luken, 93 Bank street 
Jenry H. Adams, Redington & Ada 
Thos. Walton, President Board ot T 
CINCINNATI, O 
Joseph L. Hall, President Hall’s Sat 
A.B. Merriam, Wholesale Drugyg 
G. W. Skaats, Capitalist 
Gazzam Gano, of Howell, Gano & (¢ 
C. C. Reakirt, of J. & C. Reakirt 
A. P. C. Bonte, Wholesale Manufacture 
A. H. Gere, of Reakirt, Johnson & G 
A. Buchanan, Wholesale Coal Dea 
Geo. E. McFadden, of G. & H. Mel 
John P. Epply, Undertaker and Man 
Chas. A. Thompson, « é 
Geo, W.C. Johnson, Wholesale ¢ 
Louis Newburgh, Wholesal 
J. T. Irwin, D.D.S 
W.H. Hughes, Assistant Engin 
Chas. W. Epply, of John P. Ep 
Henry Muhlhauser, of Windis 
) John H. F. Greene, Hotel Kee per 
Ww. B. Johnson, Commission Merc 
James R. Challen, Attorney at Law 
Thos. Livingston, of Lewis & Livin 


TI 


A 


Jeffras, See 





AKRON, OHIO 


SANDI 


FORT SCOTT, KAN ve | 04, 2 


7 


SKY, OHIO 


¥ aiw ver 
ed, Coal Dea 
ent, Judye 
ture! t rds, Coal Mercha 
inedy, Depot Ma 
I tove Ma 


PORTE, IND 


PATERSON, N. 


ior Dealer Bu vy, Pre i P 
r Life” t 1 Silk Manuta 
Notre Dame (¢ lege 1. i inington, ¢ , 
1 Hopper, Co 


ittle, Mayor 
Hughes, Lo 


rE, IND 


Merchant 


Barkalow 
ims, (otton 

»p, Silk Man 

rt rom, Builder 
Merchant d urmer 
id Fancy Goods Merchant h nmonds, Farmer 


r Hoxsey, Genera! Agen 


CHICAGO, ILL 


\ 5, of Giles, 
Jewel State stre 


» KR. Shipherd 


TITUSVILLE, PA "455 and 157 La Salle 


5 ir, of Spear & ( 
t ens Ba ts, 84 and S86 State stree 
r Brown, prop. Nov 
rar Newman, Lumber 
F Doors and Blinds, « 
i W.D. Cr t, of Spear & 
| Carpets, 54 and 50 State 
| Edward F. Nexsen. ot Jac 
s Bank ; 155 and 157 La Salle street 
n Works James Walsh, of Walsh & Hut 
rks nery and Straw Goods, s8 and 60 | 
J. Lewis Lee, of Snyder & Lee, Re 
4 Metropolitan Block 


Un 


PITTSBURG, PA 


: and Retail 


i & Co., Bankers, | 


and Retail | 


rks, 44 Adams st 


of Sash, 


streets f 
Netall 


, Bankers, 
Milli- | 


No. 









































| | 
OF NEW JERSEY. | 
LOCAL BOARDS. 
VERMILLION CO., ILL MUSKEGON, MICH | HUNTSVILLI ALA 
M nt, Catlin L.G.M er M A I M.D P 
Alex i | . I } 
f com if G. « ( N alg ¢ \ xT ' 
B } i kk G M 
I - F.A.N Sg tor I 1A. F.M Stat 
S.R.W M. D., M Ex | r.i.H 
ee Lu M t. .8 
C.H.H I M ; ¢ ( 
A.A. P W G i}. Dp. M.D | 
H. D. Ba B S ' D M.D , 
FLORA, ILL W.A.S D + Legal Advi 
W D M ( I N 1g W i ) G M " I Ala ' 
\ Ba | W M_D.. t e, A 
: i M.S G A ee M.D... ¢ und. Ala 
| A.G.O f i 
M j BAY CITY, MICH B I | 
' G.E K D i 
D |} Wm.C. ¥ Lumber Merchant WW H fA. G. Henry & ( | 
I | Robert L. Warr Pu er —_ . _ | 
SenewC. Moore. Lumber Merchant | LITTLE ROCK, ARK ' 
' TI < I ver M t i 
MASON Ty oa | Geo. H. Van Etten, M r i ja B State Auditor, Arkansas 
fA CITY, ILI | D. E. Wart ( Bank LN. W. Cox Supreme ( rt, A ’ 
eS | N.D.!I I 1 D Pula ( 
& Sharp Merchan Pit p G Ww ‘ 7 
\ ( t ( k : 
Estate D t ’ Er . ; 
Max MANISTEE, MICH BK s.O S ry 
RI ( { S ' 
| R Att , ’ ‘ i I Db. W ) judg Chance Court, Pulask i 
. 2 Dealer R . ii l ' M ¢ Time it \\ I ted Sta ( iit Clerk and Com 
D. D. Secor, B 
iE. E.B \ S m Me : I ry 
. y — , . > od = . > \ t \ttorney t Ww nited States 
WASHINGTON, D. C , R soe ’ er 
8 4 
; Neil L. M i W I S )perat 
I Evening Star Co ls wees M P ‘ [ M j 
; 5.8 Mill-O iJ St Banh ' 
’ \ ( National Metropolitan B KT. W. Holt M Saat -- M. I M ‘ i 
; \ M if one > as ’ ontr t 
i - agg —_ — 1G. E.B Insurance A 
Kim, M. D., P MBS , lam A M uni 
Pr : 
; n, ( Manufacturer ‘tata CAMDEN, ARK 
Medicines ee PENT WATER, MICH 
; G ce ] W ( rt. Clerk a 
Attorney | Samuel A. Brown, Lu r Manufactory Pat H.R Attorney at Law 5 
I ture } john! Wright im r Manutactorv Cx ‘ M. Bal Attor y at Law 
| ~ j G. M. Maxw D Goods Merchant ja i M. P j 
D | Wiliiam H Dry G M ant iG H.S ] ; 
Print | Henry C. Fla M i ij.G x Fa ' 
H E D.R i. M it |W w.w | eof P 
I ‘ Wm. I A At ey at La iTom D.S Capit ; 
.D.M . | Ino. H. H P | He vy Me M i 
Drv Geod Andre }. Grifhna, P rietor iR I Sheriff 
Commission Merchant | Amos D1 Editor East Shore News | D.S. Grit Attorney at | 


Hardware | A. A, Tutts, Clerk 
| . 
H WHITEHALL, MICH. i 
BIG RAPIDS, MICH. | FORT DODGE, IOWA 


’ Joseph He ild, Lumber Manufacturer > : , 
eee ee | John Welch, Lumber Manufacturer | S = D ~ a E .- \ger 
R Estate | | Blackma Bank i H Bex Att we seigged L 
Cashier Exchange Bank | Z. Meezner, Druggist Jame ‘Ss Dr - - t - i 
litor Macosta County Pioneer | Charles H. Cook, Lur r Manufacturer 1y.A.C. Ar i Miller i 
M. D.. Phvsician 1} J.N Wheeler, Druggist and Physician i 1. ( I Editor & Al ; 
Real Estate |; W. P. Utiey, Lumber Manufacturer | eM y seal sepa ican 
President Exchange Bank | L. Bratz, Clothi i. he. Pressia, Marbware Merchant 
I ite Dealer | 4 I mp ( nr mand Lumbering R. W. Crawford Dr varkad i 
Far ind Lumbering | J. I. Spearman, Hotel Proprietor > . Hines Pte | 
Z N. M. FI e, I master 

c iff | 
; 


MILFORD, MICH 


Farmer and ex-Repreeentati-v« 
vy. Physician 
I irance Agent 


Manufacturer 


' 
i 
In H. Robe n, Grocer j 
joseph H. Robt Hardware Merchant lv 
Wm. J. Norr Merchant ij 
W. W. Robeson. Hotel Propriet 'C. D. Jones, Clerk 
Robert McKee, Editor ij H. Davis, Sheriff 
Benj. H. Riggs, Physician 1H. S. Ames, Confectioner 
Wm. H. Boswe Grocer i R. M. Chesley, Merchant | 
A. E. Mott, Grocery Merchant r A. Clark, Capitalist 
} . | 
i 


Gr 
, Hardware 

I ir M 
¥ ty Cl 


inufacturer L. D. Carter, Physician I Fisher, 
erk | G. M. McCorr . Coal Merchant 1 ]. Wilson, Farme 

















The Stockholders of this Company are liable by law for double the amount of their Stock. 


THE HOME 


Insurance Company, of Columbus, Olno. 





q . 4 


Cash Capital, 


$500,000. 


GCG FP. L, SUTLER, WM. C. M. BAKER, 


Surplus over Liabilities, including 


tdent . Secretary. 
Pres Chicago losses, Now. 1, 1871, | 


~~ 


$142,000. | == 








/ H{1S Company ts paying Chicago losses in full, and will continue 
business as usual, with Capital unimpaired, and an increased 


Surplus. 


BRANCH OFFICE, FOR EASTERN DEPARTMENT, 


INCLUDING THE STATES OF NEw York, NEw JERSEY, PENNSYLVANIA AND THE NEW ENGLAND STA‘ES, 


No. 128 BROADWAY, NEW YORK. 


N. DORR, Managers, 


To whom Application for Agencies should be Addressed. 
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SPRINGFIELD — PIEDMONT & ARLINGTON 


FIRE AND MARINE INSURANCE COMPANY, 


; Life Insurance Company, 
Springfield, Mass. . 


Assets at market value, October 25, 1871, ) $1,077.00 RICHMOND, VIRGINIA. 
Assessment by stockholders payable in November, 1871 325,000—$ 1,402,000 
Amount of Chicago losses in full . $450,000 
All other outstanding losses, - $7,220 $497,220 
$904,780 =e » 
Over 15,000 Policies Issued. Annual Income over $1,500,000. 

This will give us after paying all claims at Chicago and elsewhere, Cash Assets of 
$904,780, or 
Capital, $500,00« 
< irplus 404,750 } 

Leaving our Capital and Reinsurance fund unimpaired, and we can, without boasting, PROGRESSIVE PROSPEROUS PROMPT 
claim the confidence of the publi ’ ’ J 

Our losses at Chicago are being paid as fast as they can be adjusted 
DWIGHT R. SMITH, Vice-President. EDMUND FREEMAN, President | Small Expenses, Small Losses, Secure Investments, Ample Reserve, 

SANFORD J. HALL, Secretary. and Good Surplus 


November 16, 1871 


CHAS. W. STANDART & CO. 


FIRE, MARINE AND INLAND 


Insurance Agency, 


Premiums Cash, Policies Liberal, Annual Division of Surplus. 
TALIESIN EVANS, General Agent, 


ROME, NEW YORK. 


W.C. CARRINGTON, President. J. J. HOPKINS, Assistant Secretary 
No. 139 Broadway, New York. JOHN E. EDWARDS, Vice President Pror. E. B. SMITH, Actuary 
D. |. HARTSOOK, Secretary B. C. HARTSOOK, Cashier 
A. T. KINGMAN, Manager Marine Department. k@™ Agents wanted in unoccupied territory. 


Andes Insurance Co. of Cincinnati, 


ASSETS, $1,601,822. ALEMANNIA 


Brewers and Maltsters Insurance Co. 
OF NEW YORK, 
ASSETS, $250,000. 
Merchants Mutual Insurance Co. 
” or tance FiRE INSURANCE COMPANY, 
ASSETS, $400,000 


E. E. RYAN & CO. OF CLEVELAND, OHTO. 
INSURANCE AGENTS, 


No. 47 SOUTH CANAL STREET, |cagh Assets, over - . - $285,729.13 


CHICAGO, Ix! 


Manager for the Western Department, to whom all communications 


Andes Ins. Co. Amazon Ins. Co. 
should be addressed, 


Brewers Ins. Co. Triumph Ins. Co. 


Pacific Mutual Life. W. A. LOWELL, 


GOOD RISKS AT FAIR RATES IN THESE SOUND AND RELI- alt ee ee ie. oe ee. 
ABLE COMPANIES. No. 124 WASHINGTON STREET, CHICAGO, 
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NEW YORK STATE AGENCY. TR MPH 


¥ . : T 1 \ - 
[ psurance Company ol North America, 


Or PHILA 


OLDEST sas ae ( es be \MERICA | nsu wo nce Com Da Nn) Y 


Losses P; 


Amount required to Ree 


estimate, ° Cash in Bank and on hand, . r ‘ : $266,416.46 


Marine unearned ictusti). 


Perpetual Fund (whole an . = 
U. S. Bonds, market value, ° ° 52,266.87 


Unpaid Claims of 


ae First Mortgage Bonds, . ‘ . 181,316.67 
Cash Capital paid in, “ . $500,000.00 


Deduct Capital Stock 


Net Surplu ( 


DIRECTORS: 


Peoples Fire Insurance Company, 
satis 


W \LEX. BUCHMAN 


Lt l \ I B. PIERSON 
Assets, Oct. 1, 1871, ( : : 
{ * 4 ‘ ~ ( \\ OULTON B. I NNETT, 
j or a j ) 
Assets, afler PAVING ali ( , Ml CHE! . FRED GAITHE! 


FOX 
Reval Insurance Company. 


Gross Assets, Fan. Bs: 3 


PRINDLE & MANGAM, 150 Broad: 


HANOVER TRADESMENS F 
HANOVER TRADESMENS FIREMENS 
Sire Mysurance Company, 4 Insurance Company, 


BROADWAY 


No. 120 BROADWAY. _ No. 168 BROADWAY, NEW YORK. No. 15 


Incorporated 


B.S. WALCOTT, P; 
I. REMSEN LAN 


Cash Capital, 


Cash Assets, ove! 


AGENCIES IN ALI Pitt i . 
\ND TOWNS IN THE UNIT 


RESOLUTE 7 ween orton oar SC STAR 


Fire Insurance Company, CAPITAL, 


YAY TON ¢ 


fire [Insurance ( Om pany, 
OF THE CITY OF NEW - 


Office, No. ISI Broaa ry’. No. 96 Broapway, NEw York. 


CASH CAPITAL 
SURPLUS 


HS CASH CAPITAL, 
UNADJUSTED LOSSES.... 5.4 NET ASSETS, Ja: 


JOHN GIHON, President. EDV NICHOLAS C. MILLER, Preside: 
W. M. RANDALL, Secresary. \NDREW L. Si — JAMES M. HODGES, S. 








Nu OO 


a | 


we 
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ROYAL INSURANCE COMPANY. 


Liverpool, England. 


Assets, Gold, -  -  - $0,000,000. 


The RoyaL INSURANCE COMPANY insures against loss o1 


and farm property, at current 1 


ALL LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID IN FULL. 


CHARLES H. CASE, 


Vanager of Western Depa 


No. 65 Canal Street, Chicago, III. 


CHARLES H. CASE, 
FIRE INSURANCE. 


No. 65 South Canal Street, Chicago, Illinois. 


Insurance Co. of North America, Peoples Insurance Company, 
PHILADELPHIA, PA. OrGANIzED 1794 WORCESTER. MASS. OrGanizep 

{SSETS, October 1, 1871, - $3,262,307 .98 ASSETS, October Ist, 1871, FISHO P0000 

Springfield Fire & Marine Ins. Co. National Insurance Company, 
SPRINGFIELD, MASS. ORGANIZED 1849 BOSTON, MASS ORGANIZED 1 

1SSETS, October 1, 1871, — - $1,000,000.00 ASSETS, October 1, 1871. $900,000.00 


Royal Insurance Company, 


LIVERPOOL, ENGLAND 


ASSETS, Gold, - - $10,000,000.00. 
rhe al Companies will pay all losses, and continu ess with unimpaired capital. Insuran iccepted from property ow! t fa 
Ag I es 1n all large r towns and cities of the West. 


THE ABOVE COMPANIES ARE FIRE PROOF. 







































o 
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THe MuTuALc LIFE 


INSUPATLCE OF NEW YORK. Company, 


FREDERICK S. WINSTON, President. RICHARD A. McCURDY , Vice-President. 
CASH ASSETS, Jan. 1, 1871, - - - $44,609,155.7 
TOTAL LIABILITIES, at the same date, - - 41,556,033.74 
SURPLUS for Dividend Jan.1, 1871, - - - - - - $3,053,122.04 


Number of Policies in force, - - 71,319 Amount at Risk, - - $242,018,7 53.71 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, and its convenient system of Annual Cash Divi 
dends, distributed on each New Year’s Day, combine to make it 


THE SAFEST, THE CHEAPEST AND THE BEST IN THE WORLD. 
Applications for insurance or for Agencies may be made to the Company direct, or to either of the following 


GENERAL AGENTS. 


F. RATCHFORD STARR, General Agent for Pennsylvania and Delaware, 400 BENJAMIN D. KENNEDY, General Agent for Kentncky, Louisville, Ky 
Walnut Street, Philadelphia, Pa. JOHN W. NICHOLS, General Agent for Connecticut, New Haven, Ct 

Il. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Lowa FAYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess, 
and Minnesota. Address, Merrell & Ferguson, Detroit, Mich Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome 


L. SPENCER GOBLE, General Agent for New Jersey, 792 Broad St., Newark, N 
A B. FORBES, General Agent for Pacific Coast, San Francisco, Cal 


Tioga, and € hemung, in State of New York, Yonkers, N. ¥ 
AMOS D. SMITH, 3d., General Agent for Rhode Island, Providence R. 1., and 


O. F. BRESEE, General Agent for Virginia, West Virginia, District of Columbia Massachusetts (except Boston), Boston, Mass 
Maryland, East Tennessee, interior of the Carolinas, Georgia and Alabama, 15 CLINTON B. FISK, General Agent for Missouri, Kansas, Nebraska, Colorado, and 
South Strect, Baltimore, Md. Western Arkansas, and Montana, Daketa and Wyoming Territories. Address, 
JOHN G. JENNINGS, General Agent for Ohio, Cleveland, O Fisk & Mills, St. Louis, Mo. 
D. L. BOARDMAN, General Agent for Northern and Western New York. Address HYDE & SMITH, General Agents for Boston and vicinity, 18 Sears Gilding, Boston 
Christie & Boardman, Troy, N. Y Mass 
JOHN A. LITTLE, General Agent, for Southern NewYork, 132 Broadway, New York 
ProF. W. H. C. BARTLETT, Actuary. JOHN M. STUART, Secretary. 
LEWIS C. LAWTON, Assistant Actuary. C. A. HOPKINS, Cas&rer. F. SHROEDER, Ass/stant Secretary 
= ote ‘ oil ERI Ne ATR Same ee! 
1829 Charter Perpetual, 
S. M. MOORE & CO. cuntne 1871 
SS. FRANKLIN 
68 SOUTH CANAL STREET, '& ) a a 
Fire Insurance Company, 


OF PHILADELPHIA 


379 WABASH AVENUE,"© 


ASSETS on January 1, 1871, $3,087,452 
CAPITAL, . » » 400,000. Ox 
Chicago, 2 = Illinois, Accrued Surplus and Premiums 2,687,452.3 
INCOME for 1871, 1, 200.000.06 
LOSSES PAID in 1870, - 272,881.70 


LOSSES PAID since 1529, nearly 6,0C0,000.00 
ARE AGENTS FOR . 





The Assets of the “* FRANKLIN” are all invested i: 
Offers to the Insured a combination of solid Securities (over $2,750,000 in First Bonds and Mort- 


The North British & Mer- 


gages), which are all interest-bearing and dividend-paying 


+ ryr 
yt aes THE BEST FEA TURES The Company holds no Bills Receivable taken for Insurances 


. ™ i e va 
cantile Ins. ( 10 Adoptea py other First-Class Companies. waeted. 
° Perpetual and Temporary Policies Liberal Terms. 
COMPETENT AGENTS WANTED, The Company alse issues Policies upon the Rents of all 


Adies Bae O8en. kinds of Buildings, Ground Rents and Mortgages 


The Hartford Fire Ins. Co.! No. 187 Broadway, New York, iat 





rib. | DIRECTORS 
OR DEPARTMENT OFFICES AT 
Io, ee ee |} ALFRED G. BAKER, ALFRED FITLER, 
cs “ _ m N - 306 Washington St... ccccccccccccce cocsccvccecs Boston SAMUEL GRANT. THOMAS SPARKS. 
The Franklin k 1re Ins Co | No. 16 Post Office Avenue...... jaleetwantemations Baltimore | GEO. W. RICHARDS, WM.S GRANT, 
. . No. 479 Wabash Ave, cccceccccccccccccccescsccce Chicago } ISAAC LEA, THOMAS S. ELLIS, 
Serr Ser $ ; GEORGE FALES, GUSTAVUS S. BENSON. 
— ; ’ No. 15 Bembenelll Blacks ccc ccccssccsccccscsccccees Cleveland | 
Of Wheeling, West Va. ING, 26 OE TOE Goi ceccccescsovcccecsnceseeves Cincinnati | cnt 
No. 210 North Fourth St......ccce cccccccccccsees St. Louis ALFRED G. BAKER, President. 
No. 105 EE Usnsnd cekedeessunse ee eee St. Pau | GEORGE FALES, Vice-President. 
S. M. Moore. LP H. Moore Bes Dy CINE, SOMME 6 6 dcadndceccsmesccceseas Rutland TAS. W. McALLISTER, Secretary 





Joun JANeEs T. P. St. Joum, Manager ...... .............-Ithaca, N. ¥ THEO. M. REGER, Assistant Secretary 
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OUT OF THE ASHES! 


The only Chicago Company paying its losses in full. 


GREAT WESTERN FIRE 


OF CHICAGO, 


INSURANCE COMPANY. 


Gen. H. L. STEWART, C. D. HOOKER, 


President. Secretary. 





This Company, having assessed twenty per cent on its Capital Stock of $1,200,000, will pay its Chicago losses in full, 


leaving its capital intact. 


TRANSACTS A GENERAL FIRE AND INLAND MARINE 
BUSINESS. 


HANFORD & HOSMER, Cen’! Agents, 161 Broadway, NewYork. 


FISH & ARMSTRONG, Agents, Buffalo, N.Y. NEHER & CALDER, Agents, Troy, N.Y. 
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NORTH BRITISH AND STATEMENT OF ASSETS 


| MERCANTILE REPUBLIC 


INSURANCE 






CO 
















OF LONDON AND EDINBURGH. (¢ 


“4 


B | Insurayce LIFE Company, 















Capital, - - $10,000, CHICAGO, ILL. 


Fire Surplus, over 3,000, 


















a — AFTER THE FIRE 
Lite Assets and Annuities, I 1,000,0¢ 








024 Oy 
CATILAL STOCK. 
Of which $1.200.000 is t this « try. 
oe . - , : ' , 7 otal Stock subscribed and issued, $2.982.400. 
remain intact for the benefit of 1 lin SUSI ro ies 
States. 20 DET Cent. - - - ‘ ~7 5.68 
‘otal Stock paid in, $3,594,900, 20 per cent, - 718,98 
UP TO THE 16th OF NOVEMBER OVER $1,000,000 OF THIS ASSETS. 
COMPANY’S LOSSES BY THE LATE FIRE IN a ind 
( n Office and sank, - - ‘ $60.22°5 
CHICAGO HAD BEEN PAID. 5: santana 
Cas n hands of Local 7 surers OIS 
L ans on Mortgages of Re tl Estate. ~ : 5 -O45.00 
Loans on Collaterals, - - ~ - 10.507.07 
BRANCH OFFICE AND BOARD OF MANAGEMENT United States Bonds, (market value) - - [71,000.00 
( itv. City nd el sonds a i StoOcKS 17 £ OO 
B LIS Re ¢ [758.22 
i 
" Real Est te. (interest in Company’s Building) - 202,000.00 
50 WILLIAM STREET, NEW YORK. : 
Premium Loan Notes. - - . 15,147.50 
Assoctat Map £ . ; : ’ 
Sundry A ) ts due trom Lor ts and others 14,274-73 
WILLIAM CONNER, CHAS. E. WHIT! SAM BLAGDEN. | Wyienitias | ip al P by 
ru 8, 3 ( ind ersonal I perty [2,437 
CHARLES CALDWELL, General A Rents accrued, - - - - » $26.00 
Premiums due ane in course ot collection, (esti- 
mated) 1'7.000.00 
‘ / 
2 P m m ad | rea (estimatl ) 02,000. 
ROBERT J. SMITH, Superinte: nt Aven f I O Facies , 1 (estimated) - #3 - #»+ 20.000. ’ 
Indiana and Michigan, with i ers at ( o ; 
J. H. CRAMPTON, Superintendent of Agencies for Wis M : ue tk tO ues ane | hands of Lo 
sota, and Northern Iowa. wit! i rters at Milwaukee. W lreasurers not reported, 77-700.00 
H. N. CHITTENDEN, Superintendent of Ag M 
Kansas, Nebraska and Southern Iowa, with head ters at Kansa ‘otal Assets. October 1. 1S71, . : $1,254,993-94 






4 ity, Mo 





Annual Premiums on Policies in force, (estimated) 500,000.00 
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, ; X 
visuvance C 
Pacific Lisurance omupany , 
‘ash Caf $4/000,000.00, & 
Cash Cafilal JLD 
® ‘a . 
J Hunt, Yrestacat San ) VANCISCO WH... Ralsloa Keerelai 
Stock Combany, “Tncuvie Liiabilily uvaer lhe ds aws of Cah POvIa, 
4 
Surplus im Crole oer 17/60 000. 00 
Dehosit wvthe Glale 0} New York jor ine Titra Secidril\ a\\ Policy Holders, | 200 OOO. 
Bxecailwe awd NaAvisor'd Commillee m how Yaris 
Louis Wie \ Lave ‘ : Litle Presi Vre\ dirg «G ne Wes Liees , . , ruses v Waliey 
| ' 
\ ‘yeaerick Ballas a : : J\ew Srl | reaver » O} On Ke ’ ; Creorcre OpaykesCs 
oA HA LiOw, ‘ ‘ ‘ . . ‘ . A. A \ Tes esse {S eugyoo ' . On W Selovians [> 
6. . Huanr. - % . Hun | Iwo e) G Kell uO ° ‘ F . » O\ew York 
Lowara Voller. 2 ai% Brown Drow Ce J OWVoses ¥ shins ; ‘ Boston 
Rankers mw Olew York. ees» Waller 
ATLANTIC BRANCH WESTERN BRANCH 
Daina Yt Bat othe aii SSiasiny > Ohe —_ Disiy (ot Tine OK seas yt Ow ai LG i ky GUO 
} vane. Have Liockwooo. Gererol Sweats, ( havles Ot oo Coe nil Olga, 
“Wo 207 Pwcawar Now York Te 130 Jia Salle mireelE C Karano 
ac= ALL LOSSES PROMPTLN AduusTED” Pav ® LAER BRANCH. 
Willer + Drew Liocal Aoenis, Mo 130 Jia Dalle Si, Cwcaso 
rit) 
<w er ° 7 \ 
’ pit} P » Y 4 ae | ‘ y 
\Vjutual [ ife [nsurance (‘ompany 
A P| A 
= . i OF CHICAGO. : 
[he Pioneer Company of Illinois. Organized 1865. 
Assets over Half a Million Dollars, 
ECURELY INVESTED ACCORDING 1 LW 
$121,000 DEPOSITED WITH THE TREASURER OF ILLINOIS. 
OFFICERS MEDICAL BOARD 
MERRIL LADD. President I R. PAUI Vice-Preside 
IRA Y. MUNN, 7% STEWART MARKS, Secretary HENRY M. LYMAN, M. D rRUMAN W. MILLER, M. D., 
I W. BRYANT, ¢ Actua? 
PRINCIPAL OFFICE, No. 23! W. MADISON STREET, CHICACO. 
Advantages Offered by this Compann : 
UNSURPASSED SECURITY. R« t y any 
NON-FORFEI RE PLANS. 1 P e the opt Pp P f Exten 
¢ f I {f M t 
HIGI ATES WESTERN INTEREST. M \\ t Western Rate [nt efi 
ill Projits Paid to Pe lic wt Hders. Dividends Annual aster Second Year 141i Policies Endowments No Restrictions upon Travel or Residence. 
GENE! I L\GENTS : 
t). Q DEDRICK & LAKE. } K City, M 
] oN I \ ( BARLOW & SPRAC | ( ‘ io 
}. LAWRENCI ; St. Paul, M 
( MENT ia L. S. PEASE, M t ; I t. Mi 
I H. OSBORN, I . $u6060 ceed oureedseseoes ‘ : ote vy, li ISAAC WOOD, M t ° . W i, Mi 
CHAS IBETTER, Northern lowa.....ccccccccescsccceccccel I A. T, HULL. South-West Bireninntkees. Leas. 
\rHOS. K. WELCHER., Southern lowa. soe ities D G. W. THOMPSON, W N Sea elec .Dunlap, “ 
LYMAN S. CATLIN, Kar ° seated dosse I t K 
3@™ Liberal terms will be given to competent Agents. Applications for Local, Special 
Agents ° | 


or for General Agencies to the Company direet 


or District Agencies mav be made to any of the General 
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E. ALLIGER. R. D. ALLIGER 


ALLIGER BROTHERS, 
GENERAL INSURANCE AGENCY, 


No. 10 Pine Street, New York. 
UNITED STATES BRANCH OF THE 
CommeRrciag UNION AssvRaNCE Co. or LONDON. 
Subscribed Capital, £2,500,000. TOTAL ASSETS, securely invested, £800,000. Share Capital, paid in, £250,000 


GENERAL AGENTS FOR NEW YORK, NEW JERSEY, PENNSYLVANIA AND OHIO, FOR THE 


NATIONAL INSURANCE COMPANY, OF BANGOR, MAINE. 
GROSS ASSETS, January 1, 1871, $241,308. 


LocaLt AGENTS IN NEW YoRK FOR 


GLENS FALLS INSVBANCE COMPANY, Glens Fares, N.Y. 
INDEPENDENT INSURANCE COMPANY, Bosronv, Mass. 
MERCHANTS INSURANCE COMPANY, PRovIDENCE, ®. I. 
PEOPLES INSURANCE COMPANY, Saw Francisco, Cat. 





THE 


PEST LES 


INSURANCE COMPANY. of SAN FRANCISCO, CAL. 


Capital Stock and Surhlus in Gold, 








$ 500,000.00. 








SECURELY INVESTED IN BONDS AND MORTGAGES AND FIRST-CLASS COLLATERALS. 


ALLIGER BROTHERS & JEE, 


General Agents tor the States ot New York, New Jersey, Pennsylvania, Ohio, and the New England States, 


No. 10 PINE ST., NEW NORK CITY. 


R. 8S. CRITCHELL, Agent, No. 143 La Salle Street, Chicago. 
H. G. HORNER, Secretary. C. F. MacDERMOT, President. 


The Stockholders, representing im the aggregate $20,000,000, are personally liable for all the debts and liabilities of the Company ae” All losses promptly adjusted by the 


General Agents. 





be 
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KEEPS FULL PAC wit its increasing 


der f its policie 


which a Company's ability to 
iy ) 


y liability whatever upon the h 


ONTINENTAL INSURANCE COMPANY, 


No. 102 Broadway, New 


STATEMENT OF JAN. 


Capital, . . . 


1, 1871- 
$500,000.00 


Cash 


SAM. D. BABCOCK...Babcock, Bros. & Co. 


H. 


Vork. 


DIRECTORS : 
GEORGE T. HOPE, 
President. 


Moses Taylor 


H. LAMPORT, 
Vice-Pres t. 


LAWRENCE TURNURI 


’ 7 no y 

2 lyase p WM.V. BRADY, 448 Fifth Avenue, N.Y. & Co. 

a ur pl us ’ 7 Fi . . 2,038 ,037.74 BENJ. G. ARNOLD... Arnold, Sturges & Co. | SHEPPARD GANDY......60 Wall St., N.Y. 
A. A. LOW. .A. A. Low & Brothers.| SAM. A. SAWYER. .Sawyer, Wallace & Co 


S 


Cash Assets, ; we os 


2,538,037.74. 


'B. CHITTENDEN, S.B. Chittenden & C 
WM. H. SWAN... 
HE NRY C. BOWEN... 


CYRUS CURTISS....Pres’t Washington Life 


.Grinnell, Minturn & Co Ins. Co, 
-3 Park Place, N.Y WM. D. MORGAN E. E. Morgan’s Son 


A. B. HULL ..late Fahnestock, Hull & ¢ HERMAN O. ARMOUR, Armour, Plankin 
+ M. M. \ AIL eed 61 Remsen St., Brookly: ton & Co 
JOSEPH BATTELL, Egleston, Battell & ¢ o. URIEL A. MURDOCK....Pres’t Continental 
GEORGE §S STEPHENSON. -G.S.8.&Co Bank. 
> THE CONTINENTAL INSURANCE COMPANY insures!) WM. M, RICHARDS......Pres, Cumberland |CHARLES LAMSON, C.H. Marshall & Co, 
: Coal and Iron Co. | WELLINGTON CLAPP..Clapp & Grinnell. 
against S ind damage by fire on all kinds of building mer- HORACE B. CLAFLIN, H.B. Claflin &C: HENRY F. SPAULDING, Spaulding, Hunt 
é ‘ ; . 1AS. FREELAND, Col’r Int. Rev. Brooklyn & Co 
chandi ousehold turniture. farm property, includin tock, | C. J. LOWREY... ..ccccee C. J. & C. Lowrey. | JOHN PAINE. .»-.07 Murray St. N.Y 
: JOHN D. MAIRS......... David Dows & Co. | ROB. H. McCtl R DY. late McCurdy, Aldrich 
RENTS, LEASES, and all other insurable property, at reasonable |LORING ANDREWS..L. Andrews & Son & Spencer. 
; CARLOS COBB....... 30 Whitehall St., N.Y GEORGE MOSLE.......E. Pavenstedt & Co 
rales hremium, on the PARTICIPATION PLAN, dividing thre« WM. : COLEMAN, Wwm.T. Coleman & ¢ JOHN H. EARLE, E arle, Cunningham & Co 
: WM. oy ae ...-Rooth & Edgar HENRY EYRE....... 74 Pearl St., N.Y 
fourths of the profits to its customers in scrip bearing interest at |G EORG E W. LANE....Geo. W. Lane & Co. CHAS. H. BOOTH,.Ch ne Booth & Co 
: Cc. COREY TABER....C.C.&H.M. Taber. | D. H. ARNOLD, late Pres’t Mercantile Bank 
six pt I per annun redeemable in cash in the order of its | JAMES FRASER....... Fraser, Major & Co.| EDWARD MARTIN...........Cragin & Co 
. ‘ HIRAM BARNEY, Barney, Butler & Parson BRADISH JOHNSON . LB, Johnson’s Sons 
pidly as the accumulation represented by tine cri} x IOHN CASWELL........fohn Caswell & ¢ " 

eeds the sum of $500,000 B. C. TOWNSEND. CYRUS PECK, 

Secy Agency Deparim Secretar) 
he scrip issues of this ‘ r s7, 58, ’59, 60, "61, ’62, . 
I l t f this Company for 1857 Ss 9. "Ox IOHN K. OAKLEY \BRAM M. KIRBY. 

63 and “64, are now being redeemed in cash. Greneral A Sec'y Local Deft 


NTERNATIONAL [NSURANCE COMPANY, 


No. 


STATEMENT OF JANUARY, 1871. 


Cash Gapital, . . 
Surging, ... . « . 
Gash Asses, . . 


$500,000.00 


2,951.62 
1,329,476.19 


THE INTERNATIONAL INSURANCE COMPANY calls the attention of 

the public to the very strong condition of the Institution. 
The Directors determined to increase the financial strength of the Company by 
miting the dividends to ten per cent per annum, and holding the surplus as a perman 
ent reserve for the security of Policyholde rs. and are now, as the result of that policy, 
ibled to present a financial statement which must be highly satisfactory to the Share- 
holders and all holding the Policies of the Company. The security now offered by this 
Institution is not surpassed by that of any Fire Insurance Company in this or any other 
yuntry, as may be easily demonstrated by reference not only to its large capital and 


surplus, but also by the prudence of the management in avoiding risks of a highly 
hazardous character, and by the comparatively small lines carried on risks assumed, 


118 Broadway, New York. 


DIRECTORS: 
GEORGE W SAVAGE, HAMILTON BRUCE, 


President. Vice-President. 


..ot Fraser, Major & Co 


AMES FRASEReeoeccoceees:- eeeseccooeecese vasddeduse 
lonn B. WILDLTAMBccccocccccccs cccccccccccseccccccccces ..of Williams & Guion, 
CHARLES A. MACY .cccccccccccsccece SEER A eee of Howes & Macy 
SAMUEL . f 88a, See TTTTITTTTITTTT TTT +++-08 W illets & Co 
CHAS, LU LING. cc cocccccccccecccccccccccccccccccccs .-of Chas. Luling & Co 

| SILVANUS MACY : bnsbtdedebdines ....0f Josiah M ucy’s Sons, 
| EBEN SUT ‘ON Oe er iiteiebeniiasinnad enmaniae of Sutton, Smith & Co 
| bf ARREN G. BROWN..... ae 066 65:4600686660860 0666006000 ot 170 Broadway 
Oe Bh, con cess rcascenssocaubecece odeccesesecess of 185 South Street 
} HENRY C. SEWARD, occcceese ivdaininsibrer ised .of Seward, Hopwood & Co, 
R. CORNELL WHITE. .. ccccccccsscoccscccccccccccsccccsesceces of 154 South Street. 
BEN]. G. ogo seubouvccee ; ES ae of Arnold, Sturges & Co. 
GEORGE F, PELs cc coc ccccccccoevcesnccesesesencces of George W. Elder & Co, 

| N. L. McC AA ae ae ...-President Old Dominion Steamship Company, 
} PB, Bes o6 e000 coccccves .s.+ «e+ePres. First Nat. Bank, New London, Conn, 
DANIEL BENRIMO........ ee of D. & A. Benrimo, 
JOHN L. HASBROUCK ,... . ccc ccc cce eee e ween nee e ee eeenes of No. 75 Hudson Street. 
/ 3, OS Eensebeiddl sSaenneceesweseobecer of Foster & Randall 
HEWLETT SCUDDER...... cawetdestuen ..-.0f Jones, nderhill & Scudder. 
IOHN HH. U. KEMP. ...ccccess - 9s eutibee oseenenesdsamedunil of Kemp, Day & Co 
ey , ae et A pee of Robinson, Garth & Co. 

| E. M. CRAWFORD..... EERSTE EMER of E, M. Crawford & Co. 
| We el, Gin SEE FE Eilcccoccccccecececeseucccscoooseucseces — of Sutton, Smith & Co 
| gy AO EEE i exehbuesuaheneewewsnseawesséie .of Mead, Lacey & Co, 
JARVIS SLADE....ccccccccoccccccccccsscccccccescees geegeos 100 Franklin Street 

al Oe Fe)? . Se Soccccseceseccsesose ..of Heuston, Hastings & Co. 

PP. BE. COMBI © .cccoce ccccces MPTTITITITIT TTT TTT . ft 37 7P ine Street. 
JOHN MORRIS WHITE.....4..----00.0 ot Te ‘in M. ‘Ww hite & Co. 


c 
WILLIAM J. HUGHES, Secretary. 





J. H. WASHBURN, Secretar) 
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HOME 


Insurance NEW YORK. 


December, 1871. 


Company. 


Office, No. 135 Broadway. 


CASH CAPITAL, — - - . . . A 
ASSETS, Jan. 1, 1871,  - . > » ‘ 
LIABILITIES, . ‘ ‘ . ; 


$2, 500,000.00 
- 4.5575,005.02 
199,068.71 


FIRE AND INLAND INSURANCE. 


CHARLES J. MARTIN, © 


GEORGE M. LYON, Assistant Secretary. A. F. WILLMARTH, 


THOMAS B. GREENE, Second Assistant Secretary. 


ARTHUR C. DUCAT, Ceneral Agent 
AND LA SALLE STREETS, CHICAGO. 


SOUTHWEST CORNER RANDOLP! 


THREE-FOURTHS OF THE PROFITS “Absolutely the best protection against 


DIVIDED TO THE HOLDERS OF Fire.” 
PARTICIPATING POLICIES 


| MORE THAN 


$8,000,000.00 
| T | 7. E N S > Worth of property in tie 
RBABCOCK 


oo 


Insurance Company, 


156 BROADWAY, N.Y 
Cash Capital, $300,000.00 
672,753.87 


Assets, Jan. 1, 1871, 


New York, Jan. 4, 1571 


A Scrip Dividend of FIFTY PER CENT out 





of the earnings tor the year ending Decembet 
s1st, 1870, has been declared to Policyholders IRE EX TINGUISHE 


entitled thereto. Certificates will be ready tor 


delivery on the 1st of March next 


F.W. FARWELL, Sec’y. 


The Company continues to issue non-parti- 407 Broadway, New York. 
cipating Policies at the same rates as othe! , 
7 656 Wabash Ave., Chicago. 
responsible companies. 
| you by the Fire Departments of the principal 
= citi e Union 
‘I Government lopted it Phe leading Railway 
nce ¢ pani reduce rates where it 


JAMES M. McLEAN, President. 
EDWARD A. WALT‘ »N, Secretary. 


SEND FOR “ITS RECORD.” 


Over one thousand actual fires put out with it, 


2,000,000 Sterling, 


D. A. HEALD, 


fire and Life [nsurance. 


ROYAL 


INSURANCE COMPANY 


OF LIVERPOOL AND LONDON 


Office, No. 56 Wall Street, 


NEW YORK 


,\UTRORIZED CAPITAL 


OT DIO,000,000 


Paid up Capital and Surplus, - $9,000,000 


$700,000 


INVESTED IN THE UNITED STATES. 


adjusted in New York, and prompt paid 


1 addition to its FIRE BUSINESS, this Company i 


pared to transact 


Afe frsurance 


IN ALL ITS BRANCHES 





Committee of Management. 


WM. C. PICKERSGILI ROYAL PHELPS 
ADAM NORRIE, 

BEN]. B. SHERMAN 
H. pe B. ROUTH, HENRY A. SMYTHE, 
HENRY EYRE, 


W. BUTLER DUNCAN 
FRANCIS SKIDDY, 


GEORGE MOKE 


is EDMUND HURRY, Suarveyor 


A. B. McDONALD, Agent. 
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Insurance Company, 


ie 





OF LONDON, EstTaBLisHeD A, D. 1803. 


lL 


Company’s BuILpInG, LONDON. 


Capital and Cash Accumulations, . o - $8,000,000 wm Gold. 








OFFICE, No. 40 PINE STREET. 


Local Board of Directors for the United States Branch, BE. M. ARCHIBALD, H. B. M. Consul, Chairman. 
4. A. LOW ‘ ..----0f A. A. Low & Bros. | RICHARD IRVIN... sa ...of Richard Irvie & Cx I BOORMAN JOHNSTON t 1. B. Johnston & Ce 


E. S. JAFFRAY , .....-0f E. S. Jaffray & Co.| DAVID SALOMON N West Fortv-Eighth St IAS. STUART eee t |]. & |. Stuart 


All Losses of the United States Branch will be adjusted and paid in New York. 


EDGAR W. CROWELL, Resident Manager, New York. JOSEPH B. ST. JOHN, Assistant Manager. 
C H HARTUNG F ore on Superintendent 1 Old Broad St Li ndor 


AMERICAN THE QUEEN PHENIX 


FIRE INSURANCE COMPAN?, = 
[FIRE] Wy = LIVERPOO’. /nsurance Company, 


OF BROOKLYN, N. Y. 


OF NEW JERSEY. 








4 /NSURANCE AND | 
CHARTER PERPETUAL. Principal Office, No. 1 173 Broadw: ay. 
3 COMPANY, LONDON. 
Capital, $250,000 | a ane 
CASH CAPITAL, 
Cash Assets, -  307,2 , ; 
ash Assets 20 Authorized Capital, - - £2,000,000 0 VM D 
| 7 STERLING, ne LVkillion ollars. 
VEW YORK OFFICE Subscribed Capital, - - - £1,911,720 
T oa i wy ah mie nl ) , J yy. ss Ss, id 
No. 1! PINE STREET. Paid up Capital and Surplus, Net Casu Assets, JAN. 1, 1871. 


18H 0nd. $1,890,010.00 
SIMONSON & WATTERS, Agents, | _A SPECIAL FUND of Senatadotats' by the Insurance 


Department at Albany, for the benefit of Policy Holders. 





Home Office, 141 Washington St. U.S. BRANCH, 117 Broadway NewYork. 
STEPHEN CROWELL, Presrdent 
This Con ny it res all kinds of property, upon land » _— CHAL NCEY BEDELL., Vice-President 
r water, against loss or damage by fire and lightning WM. H. ROSS, Manager. WM. H. VAN VOORHIS, General Agent 
nome J. A. HOYT, Superintendent of Agencies. PHILANDER SHAW, Seerefary. 
OFFICERS WM. R. CROWELL, Marine Sccretars 
ALFRED BERNEY, President. TRUSTEES IN NEW YORK : R. S. CRITCHELI 
WILLIAM A. SI ) Vice-Preside SHEPHERD KNAPP, President Mechanics Bank , ere . 
AB. CHASSEAL D, Se ty WILLIAM H. MACY, Pres’t Leather Manuf. Bank. Special Agent Northwestern States 
G. E. WATERMAN. Assistant Secrétars JAMES M. MORRISON, President Manhattan Bank No. 20 West MApIsoON STREET. CHICAGO. 
EDWARD S. NORRIS, Treasurer . , . 
STEPHEN B. RANSOM, Solicitor DIRECTORS IN NEW YORE 
C. WILSON FOSS, Gen’ Surveyor. | SAMUEL D. BABCOCK, . Babcock Brothers & Co. 5S. LUMBARD, 
FRANK A. MASON, General Agent. MARTIN BATES . Martin Bates, Jr. & Co. Shectai vent Okio ? . 
|. H. WATERS, Superintendent of Agencies. ARCHIBALD BAXTER, . 2 Hanover Square. pecial Ay -s fio, Indiana and Michigan, 
J. W. SIMONSON, Sup't of New York Offic H. B. CLAFLIN, . . H. B. Claflin & Co. Fort Wayne, INDIANA 
WILLIAM H. GUION, . . Williams & Guion. 
EXECUTIVE Boarp or DirRECTORS J. BOORMAN JOHNSTON, J. Boorman Johnston & Co -_ . - 
mas WM. H. suTTov, | SHEPHERD KNAPP. . . President Mechanics Bank Pr. R. DASHIEL, 
» D. ARMSTR 3, } S ON, | HENRY F. SPAULDING, Spaulding, Hunt & Co, on = —T 
S W. HOYT. E. S. NORRIS, | JOSEPH STUART. : 7y Pe. i. Stuart & Co. Spe ‘ tal Age nit Souther A States, 


N. H. COYKENDALL, A. BERNEY | ¥. H. N. WHITING, Whiting, Young & Co, CotumsBus, MISSISSIPPI. 
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[NSURANCE CO. OF NORTH AMERICA, 


( No. 232 Walnut Street, | 
{ PHILADELPHIA. } 










Incorporated 1795. Charter Perpetual. 










THE OLDEST STOCK INSURANCE COMPANY IN THE UNITED STATES. 


Cash Assets, Jan. 1, 1871, $3,050,536. 





Losses paid in Cash since organization, over a be = - $24,000,000 
Income for the year 1870, a. “ . - _ . I ,QO00,000 






| Surplus as per New York Report, — - 7 . ; : 1,296,085 





$ 500,000. 


Cash Capital, 





This sterling pioneer of \merican Insurance Companies has a well-ordered system of Agencies throughout the Eastern and 






Western States, and presents peculiar claims for preference to property owners. 






Perpetual Insurance taken at the customary rates on first-class Brick and Stone Dwellings, Warehouses. &« 


ARTHUR G. COFFIN, CHARLES PLATT, Vice-@reside: 


MATTHIAS MARIS, Secretary. C. H. REEVES, Assistant Secretary. 
















NEW YORK OFFICE, No. 6 Pine Street, 
MARINE AGENCY, No. 54 Wall Street. JAMES 8S. HOLLINSHEAD, Agent. 



























mowaeny DOS gasses v. 8. serpaat, OE , ‘ TO > N 
a AN] 
auunporaco | [LOME [NSURANCE (Jo. 
Insurance Agency, COLUMBUS, OHIO. 


AMERICAN EXCHANGE BANK BUILDING - - 


™ Cash Capital, - - - - - $500,000.00 
ee Cash Surplus, - = = = + 188,447.34 


ee Total Assets, Jan. 1, 1871, - - $638,447.34 


OF BOSTON 
Cash Ase€ts.cce wcecccsccces $682,287.84 
HOME INSURANCE CO 
pipet C. P. L. BUTLER, Pres‘dent. W. C. M. BAKER. Secreéary. 
Cash Assets. ce occ ccceeeeee.eeeeOG45, 550.00 ‘ 
UNION INSURANCE CO 
oF MAINE ; P i ar " P 
Ce PERBOES 6 0 404068 4004.40 486-4 -¢ 421,204.56 OFFICE OF EASTERA DEPARTMENT. 
LAWRENCE INSURANCE CO ; : ! ve | 
OF BOSTON Including New York, New Jersey, Pennsylvania, and New England States, 
Cash ASG@t6 ccc cocccecccescceseee 202,502.00 
EASTERN INSURANCE Co. No. 12 BROADWAY, NEW YORK. 
en soem hearts re ** "524,900: BS Cor. BRoApway. NEw YorK 
GERMAN INSURANCE CO 
Xi oiled OF ERIF Pe HORATIO DOR rt. ' M 
ASN ASSCIS +e ee cece tener w wee en een 2 ” 7 7 rs nt Manacers. 
FRANKLIN INSURANCE CO JOHN V. N. DORR, J s 
OF BOSTON 
“eels Dagete sc ccveececese coos «+ £75.000.00 = oat des . . 
Cash € ( Agents nm this Departn ent transact all business with New York Office. where 


All Losse sat this Aven y P> om ptl { T/USL 7 
and Paid by 


H. & J. V.N. DORR & CO. | 
AUTHORIZED AGENTS H. & J. Vv. N. DORR. Manag. aa 


losses are adjusted and paid. 


\pplications for agencies should be addressed to 





December, 1871. Tue Sprceraror. 613 


GREAT WESTERN FIRE 


Insurance Company, 


No. 77 East Fourteenth Street, Chicago. 
Gen. H. L. STEWART, Pres'’t. C. D. HOOKER, Secretary. 


STATEMENT, 


Cash Capital, . 
Cash Surplus, — . 
Assets, .- . . 


CHICAGO DIRECTORS 


FEBRUARY ;, 187 


.  . $224,020.00 
| 98,103.01 
.  , $822,723.01 


CHICAGO DIRECTORS 





Gen. H. L. Stewart, W.N. Sturgis, 
Benj. Carver, Horatio Hitchcock, Dr. I.. S. Major Col. J. T. Foster 
Dr. C. O. Dyer Austin Cruver, Philip Wadsworth, H. H. Peck < 
Gen. O. L. Mann, C. B. Smith, M. Su ' A.B Pullman, 
Charles ]. Stokes H. B. Bryant, W. W. Kimball, Col. A. N. Waterman 
}. M. W. Jones, James Montgomery, E. L. Chapman AS. Peck 
R. J. Walters, E. Eugene Cadwell, Washington Libby, Simeon (¢ hese 
cc ker, |]. McK. Sanger, 1. D. Wooodward. Alex. Gunn, 
A.C. Stewart, W. E. Smith. 





J. F. HANFORD, Cen’! Agent, 161 Broadway, NewYork. 
FISH &j{ARMSTRONG Agents, Buffalo, N. Y. NEHER & CALDER, Agents, Troy, N. Y. 


12th ANNUAL STATEMENT OF THE 


AMERICAN INSURANCE CO. 


OF CHICACO. 
Office, 487 West Madison Street. 


Officers : Cee Cer A. weeks te. is vccnbceubdcessee $150,000.00 
‘ — — oo eae Cash on hand and Cash Assets....eeeeceeeees 46,512.71 
H. . Cl L\ ER, Pre side nt. Installment Note sand other Asst BReooceesecer — 345,001 Os 
H N. HIBBARD, Vice-President - = 

CHAS. L. CURRIER, Secresary Total. +seseeseeeeesss $548,874.66 

M. A. HOYNE, 7vreasures Losses Adjusted and Due...... b'Paceuawasees® None. 
R. B. CURRIER, General Agent vy and not Due..e.er cece eeeeeee $4,906.05 
Unadjusted. awaiting Proof...........+. 3,035.24 


iii : CLASSIFICATION OF RISKS. 











ame. Amount of Risk 
Hon. J. M. BAILEY, CHAS. L. CURRIER, H. Z. CULVER. Ve ee Ree. wea a Sento 
M, A: HOYNE, Hon. JOS. MEDILL, |) LOYAL L. MUNN xz ” 88 "R02 
H. N. HIBBARD, NICHOLAS KRANZ, R. B. CURRIER Sct Ppa - my 
: . +. 453 395,45 
( trv Dwellir B ind ¢ tents.... - +37! 651.020 
‘oo >, » » 0 554 14,122,015 
General Agents: Frown Dwellings, Bar Contents.........-225 272,179 
—_— ; §.523 4,377,252 
A. GIBSON & CO., Cleveland, for Ohio and Michigan Roath 
W. T. GIBSON, Indianapolis, ‘+ Indiana. I TT 19,606 $19.940.809 
WHITFORD & HEFFRON, Beloit, for Wisconsin and Iowa. Total number of Policies issued during the year 1570, 10,632 
nount ot ns Ilment otes ce > - =O). »4? = 
CH. FOOT, St. Joseph, ey Amou 1 tallment Notes re ived for 1870. $243,893.76 
‘ P . ‘ pA ; ua Amount of Cash Premiums for same time....--- 62,514.00 
Cc. N. CONKEY, Canton, ** New York. ire ~ 
H. T PRUUTY, La Porte. Dist. Ag’t for Northern indiana Total receipts on business done during the year, $306,407.76 
Organized A, D. 1859, 
B t lone on the “ INSTALLMENT PLAN.” and confined to the insurance of Dwelling Houses, Private Bar their contents, Churches and School Houses. 
] American Insurance Company originated the ** Installment Plan,” the best plan ever ntroduced for the insurance of Farm Property, Detached Dwellings and Private Barns 
Upem the * Installment Plan,” a policy is issued for FI1vE years. Premiums are paid in rive equal annual payments. [ plan the farmer has but a small amount to pay 
each year Has the advantage of the proceeds of Five crops wherewith to pay for his insurance, He does not feel these small annual payments, whereas to pay at the time he 
insures for five vears insurance, he feels it a burden. 


Agents wanted to canvass for Farm Property in all the Western States and State of New York. Address the SECRETARY, 
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INDEMNITY. 


GOODWIN & 


(Successors to Hunt & GoopwiIn 


INSURANCE OFFICE, 


No. 86 LA SALLE 





‘Etna Building, opposite Court House, 


CHICACO. 


INSURANCE EFFECTED 


DWELLINGS, 
FURNITURE, 
MERCHANDISE, 
MANUFACTORIES, 
VESSELS and 
CARCOES, 


FAVORABLE 


STORES, 


In the following Companies, UPON 


TERMS, and losses adjusted and paid at this off 


Actna Insurance Company 


OF HARTFORD 


IS7I. $5,782,6 


Assets, January 1, 187 


Security Insurance Company 


OF NEW YORK 


IS71, 


Assets, January 1, 187 $1,880. 222 


Roger Williams Ins. Co. 
OF PROVIDENCI 


IS71, 


Assets, January 1, 187 


$280, §21. 


Lamar Insurance Company 
OF NEW YORK 


Assets, January 1, 1871, $551,402.00 


PASCO, 


STREET, 


THe SprcTATOR. 


THE 


EXCELSIOR 


Life Insurance Co., of New York. 


OrFicr, 68 AND 70 WILLIAM ST., N. Y. 


CHARLES N. MORGAN, President 
FRED. A. PLATT. Vrce-Presidex 

BUTLER WARD. Sec 
E. S. TURNER, Sut. of Agencies. 


relary. 


An entirely new plan. 
Policyhold rs can at their option 
convert the ur Policies 


ties. or into Paid-up Policies. 


into Annui- 


If tor QnY vedson a4 Policeyhold- 
C7’ wishes to COANE paying pre MILMMA. 
i} is Policy dinme diate /y become S a 


source OF mcome., 


This plan, qust originated by this 
( compan YU, PEIMLOVES CVERY obj ction 
that can be urged against Life In- 


S747 7NCe. 

Send to or call at the Company 8 
Ofii, eC and procure prospectus, td: 
plaining the de fails of this plan. 

This Company pr ymits its mem 
he PS ta trae ] oO? Vt St ( an the 1] Esti Vid 


TT misphe re any where north of the } 


Tropic of Canes ?’ and in any part 
ot Europe. 
Di yah nas paid annually. 


Full participation in profits. 


Ampli capital and lara and 
—} . . »/ 
rapid YU AMRCPEASTIG SUIP MS, 
[= Agents will find this very 
Cx vy to work, and. before renewin 


icts, are invited to communicat: 


with the Superintendent of Agencies 
Good territory and liberal terms to reliable 


and successful agents. 


BENEFIT 


Life Insurance Company, 


HI 


De < ember, 


MUTUAL 


NEWARK, N. J. 


STATEMENT 


statement, 


JANUARY 37 


Total Receipts for 1870 


-$6.858,547.04 


1871 











Paid clair by d’th, $ 5 
Endowments.. —-19,000.00 
surrendered 
Policies.... 341,633.8 
Advertising & 
Printing..... $491.08 
( ntingent x 
| CS.ces +, 104.90 
P ige & x 
PC cece 74 
Taxes and Ir 
ternal Rev. ; 
( mmissions 
» Avents.. $37,708.90 
Physic'ns’ fee 5,204.2 
Annuities..... 1,231.07 
Return Pre 5.23 $4 $2.77 
ASSETS 
Ries MON TUN sicscccekicesses BO4 I 
ON RET TE Ee Coreen ' S4 
United States Securities...... < 10 
State, City and County B« 7 oe 
Bond 1 Mortguges....... } 50 
Loar Policies in fe nN 17 m 7 
Loa Scrip..-ccceds { 7 
Due f Premiums in 
TFANSMISSION.. cee cee 
) 7 5 
Int t « and red. > 
Det ed quarte and se 
pre ib terertrrr rer rre se. > 
Pr 1 lue, not yet re« ‘ 
ssues principally of N« 
rand December....... 7-9 $799,904.87 


Total Assets, Jan. 1, 1871 





f return re 


I 
be paid to the 
ivormity w 


of return pre 


$22,012,.638,82 


Directors and Officers: 


LEWIS ¢ 


GROVER, 
HENRY McFARLAN 
CHARLES 8S. MACKNET 


H 


GREENI 


FROTHINGHAM, 


MARCUS L. WAR 
PER 


NEHEMIAH I 
JOSIAH O, LOW 
JOS! H A. HA 
H. N. CONGAR 
OSCAR L. BALI 


LEWIS C. GROVER, President. 
President 
EDWARD A. STRONG, Sec 


\ ~ 
RANDALL 
lH 
H. N 
BEN]. C 


“i. 


MILLER, 7vreas 
AMZI 


CONGAR, Vree 


DODI 


y 


i? 


Mathematician 


Medical Examiners. 


JOSEPH b. JACKSON, M. D 


W. 


F. 


G. 


WOODHULL, M. D 
EDGAR HOLDEN, 


SNELLING, 


) 


I 
RY 
LSEY 


Ww 


elary 


M. D., 


M. D. 
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INSURANCE WORKS 


Published and for sale at 


THE SPECTATOR PUBLICATION HOUSES. 


Insurance works published in the United States or in Europe supplied promptly, at publishers’ or importers’ prices. 


FIRE INSURANCE. LIFE INSURANCE. 


THE PRINCIPLES AND PRACTICE OF LIFE INSURANCE; with Val 











cARL SS. a I ——. FIRE PREMIUMS AT PRO RATA — uable Tables for Reference. 4 complete Arithmetical explanation of the 
The a A ; ivaiuable for ee in canceling OF re-! Se a: = ‘ computations involved in the science of Life Contingencies By Nathan 
he y ‘ od of asc ertaining exactly a company’s unearned premium 01 Willey Der < py : : ; = $1.50 
re-insurance vility The Full edition, handsomely bound in tull cloth, in : : “ s ‘ : 
tarred irds, with beveled edges a $10.00 MEDICAL EXAMINATIONS FOR I IFE INSURANCE. Sixth edition. with 
coal ciate . extensive reviews and additions, including a valuable introductory chapter and 
THE RING LF LI Ss ged. — AC By KE OF FIRE U UNDE RWRITING, S¥S appendix By J. Adams Allen, M.D., LL.D.. Professor of the Principles and 
B — Ao es - by Jos. M. Rogers, LL.D he Standar truction : Practice of Medicine in Rush Medical College. The standard work on Medical 
ook I 5s : — Examinations. Used by thirty-seven Life Insurance Companies. 1 vol. 12m 
THE AMERICAN CLASSIFICATION OF FIRE RISKS Phis system of 1So pp., cloth . - 2.90 
classification, prepared by Messrs. Barton and Arnold, of Providence, ind THE POLICYHOLDERS’ POCKET INDEX. Showing the condition and 
— ‘ . ‘ aps I system Dy the underwriters of that city se nding tanding of all the principal Life Insurance Companies in the United States 
1d convenient of any yet presented, less cumbersome, ics Issued annually Pocket pamphlet, 12 pp., in two colors Single copies..... 25 
‘ I i " re economical than any other plan Per hundred , : : 4 
Quarto form, printed in large type, on best quality of paper, and substantially Per thousand - 7 in on 
i ; h russia back and corners; good for ten years’ " : : : 
cation. Pr per copy < - 10.00 PFHE MASSACHUSETTS AND NEW YORK LIFE INSURANCE RE 
rts. Official ex o ‘i ork Report, $2.00: of al ex om Massachuse 
rHE arEOVeD EXPIRATIOD REGIS ER An entirely new, origina Report alae centring ~_ h@ St 1.50 
and m ent method of giving insurance expirations, thereby saving TH SPECTAT« on pamphlet editi = <0 
a vast t of time and unnecessary labor. Every company, every agent, ' , , : ' . 
every ker, s ild have this valuable system of expiration registry THE LIFE INS RANCE POLICY REGISTER AND AGENCY RECORD 
“ar} “ a . . 3 ‘s a of Premium Collections; For use of Life Insurance Companies and Agents 
I ‘ N $3.00; No. 2, $5.00; No. 3, 7-00 
a : ‘alll An entirely new and invaluable method of reyistering premium collection and 
GENERAL INSURANCE STATUTES OF THE UNITED STATES: Con expiration accounts. Good for five years. Per copy . on 
taining t Laws of all the States on the subject of Insurance An ; s -. : : : 
ween Ph Sel ensetens, baw die Se 1000 THE LAW OF LIFE INSURANCE. Life and Accident Insurance Report 
: : ley tag, “ 7 By Melville L. Bigelow, of the Boston bar All the reported cases decided in 
NEW YORK INSURANCE LAWS Latest edition 2.00 the United States to January, 1871; with notes to leading English cases, and 
PHILLIPS ON THE LAW OF INSURANCE By Willard Phil ps Fifth numerous references Soo pp., royal Svo, law sheep - - . 7-50 
edit ‘ and brought down to the present date. 2 volume Law : AGENTS’ MONETARY, LIFE AND VALUATION TABLES. By D. Paris 
snee} : ’ y 15.00 Fackler, Actuary. New edition. Single copies - - . 1.50 
LITTLETON & BLATCHLEY’S DIGEST OF FIRE INSURANCE DI Per dozen : ° . ; 15.00 
cisions Brought down to present date, ' 4 + 75° INSURANCE GUIDE AND HANDBOOK. By Cornelius Walford, of London 
HINE’S INSTRUCTION BOOK For the use of Agents in the United Stat This important work i- an insurance library in itself. It contains the fullest 
New edit revised and enlarged Single copies, . 2.50 exhibit of facts, arguments and illustrations, explaining every branch of the 
HINE’S BOOK OF FORMS, POLICIES, E NDORSE MENTS. ETC. business—fire, marine, life and accident Handsomely bound in cloth, 423 pp., 4.00 
Single Copi 1.00 ANNALS, ANECDOTES AND LEGENDS OF LIFE ASSURANCE. By 
DIXON’S ADJUSTMENT OF GENERAL AVERAGE: Law hin. 6.00 J Francis. American revised edition 1 vol., 12m0, 320 pp., cloth 2.25 
DIXON’S HANDBOOK OF MARINE INSURANCE AND AVERAGE COMPARATIVE SYNOPSIS OF THE PREMIUM TABLES AND DIVI 
“he ‘ r * : : : p dend Systems of the Life Companies of the United States. In tabular form 
Cloth rey race na . 2. _ - ; , _— Single copies, 1oc.; per thousand - - . 50.00 
ON’? FS >P G,a -rchants’ and $ asters’ Guid wiv nade sie : . 
DIX ra My : : PE ess : =a wi se Spied 7 £00 AGENTS’ MANUAL OF LIFE ASSURANCE. English and German. Price, 
t $1.85; $1.40; $1.00, according to style. Pocket edition - - 1.50 
CHAMBE RLAIN’S COMMERCIAL L ated for Business Men. Law sheep . . 
ont a ‘ f <.00 Abridged edition : 7s 
PARSON’S M ARIN} INSURANCE AND GE NERAL AVERAGI a vols.. THE SPECTATOR LEAFLETS. A series of useful canvassing documents for 
ogg ome ; ‘ 1©.00 Life Insurance agents and solicitors. They present novel and attractive views 
: ; thd : a f of the benefits of a life policy, and the whole series forms a valuable and per 
HOUCK’S TREATISE ON NAVIGABLE RIVERS: $vo. Law sheep, 3-50 manent contribution to the literature of Life Insurance, A specimen packet of 
NOTES ON aaa ONT ANE OU S COMBUSTION By Wyatt Papworth, Architect i} different Leaflets sent to any address on receipt of 25 cents. A descriptive 
Paper \ 3, 4 so price list sent free to any address 
DUCAT’S PRA( rICE O1 "FIRE UNDERWITING Per hundred, $100.00; DR. FISH’S CANVASSING WORKS 
single pies . - 1.50 ** Life Assurance Illustrated.” 16 beautiful pictures. Single copies, 20c.; per 100, 17.50 
— . -— . ae ae - oe *‘Wordsto Business Men.” Singk copies, 10C.; per too, $4.50; per thousand 40.00 
PE i L VANL A INSURAN| E DIGESS, « mpri ns all the statutes to date ae *“Words to Wives,” with illustrations. A companion book to ‘“* Words to 
a0: apensiiegste Th etccgssiactales, x Business Men.” Prices the same Soth of these in German; same price as 
DUER ON MARINE INSURANCE: 2 vols : 15.00 English edition. 
ELLIS’S LAW OF FIRE AND LIFE INSURANCE, 2.50 LIFE AGENTS’ VADE MECUM; Practical Guide to Success. J. Baxter 
MARSHALL ON MARINE INSURANCE . . . 7.00 Langley, England . . - 75 
STEVENS AND BENECKE ON AVERAGE AND THE ADJUSTMENT PRACTICAL AIDS FOR LIFE ASSURANCE AGENTS. By Philip Sayle, 
of Losses in Marine Insurance. Scarce . . - - . . Jr., F.S.S. London. 6 pp. - . . , . ; 30 
FIRE LOSS APPORTIONMENTS: By William Henry Hore, London, Royal THE LIFE AGENT. By Philip Sayle, Jr.,F.S.S. London - . 50 
Sv Cloth - . : . . : , - 300 CHISHOLM’S COMMUTATION TABLES. 2 vols., superroyal 8vo 32.00 
THE NEW YORK FIRE INSURANCE RE PORTS The official edition ; DAVID JONES ON THE VALUE OF ANNU!ITIES AND REVERSION 
price, $2.00; Tue SpecTaToR pamphlet edition, -50 ary Payments 2 vols., demy 8vo. - . e . ° - 20.00 
rHE SPECIAL AGENTS’ SURVEY RECORD AND REFERENCE BOOK JENKIN JONES’ ASSURANCE AND ANNUITY TABLES, calculated from 
of Risks 4 new and valuable publication for Fire Insurance Companies a New Rate of Mortality (Combined Experience or Actuaries’ Table). DemySvo 5.00 
ind Age ts Price per hundred, $40,00; xs specimen copy, - 50 NEISON’S VITAL STATISTICS Being 2 Development of the Rates of Mur 
THE SPECTATOR STANDARD SURVEYS A new and improved form of tality and Laws of Sickness rhird edition. 4to. - - - + 10.00 
g s < so ll risks ({« > stores an 
er oe ee fee ee ORCHARD ON ASSURANCE PREMIUMS, With preliminary treatise by 
adweliing ! ises), - - : - ° ° ° - . . : 7 
rHE AMERICAN INSURANCE CHARTS. Showing the business and stand Peter Gray, F.5. A.S. Demy Svo, - ' iat - sao 
ing of Insurance Companies for each calendar year. Published annually. Five SANG’S TREATISE ON THE VALUATION OF LIFE CONTINGEN 
separate Charts, as follows, are published in February and March of each year cies. Arranged for the use of Students. Demy 8vo - - . - . 10.00 
Of New York State Fire Insurance Companies. BIDEN’S RULES, FORMUL.®Z AND TABLES. With extremely useful con- 
2. Of Fire Insurance Companies doing business in New York version and monetary tables. Demy 8vo » : ‘ ‘ - §-00 
Of American Life Insurance Companies THE MORTALITY EXPERIENCE OF LIFE ASSURANCE COM- 
Of Ohio Fire Insurance Companies, panies By Samuel Brown, President of the Institute of Actuaries. Com 
5. Of Illinois Fire Insurance Companies. piled in 1870 from the returns of twenty companies . 12.00 
All these Charts are elegantly printed on tinted paper, in two colors, and are SANG’S NEW TABLES OF SEVEN-PLACE LOG: ARITHMS From 10,000 
desirable for framing. Price per single Chart, - - . : 25 up to 200,000 . 10.00 


aa The SPECTATOR CATALOGUE sent post paid to any address on receipt of 2 cent stamp. 


J. H. ann C. M. GOODSELL, 


Publishers, Printers and Stationers, 


New YORK: ? OFFICES § CHICAGO 
Nos. 156-158 Broadway. § ¢ No. 198 West Madison St. 
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INSURANCE PUBLICATION HOUSE OF THE COMPANIES WOULD KEEP GOOD AGENTS AT WORK, 
UNITED STATES. THEY MUST PROPERLY ENCOURAGE THEM 


AND 


OFFICE SUPPLIES IHE HEARTHSTONE 


> FOR 





THE 











Is an Encouragement to every Agent. 





Underwriters. 








THE TEST OF EXCELLENCE IS WELL-EARNED SUCCESS, 
Tue Publishers of THE SpecTATor, at their offices in New York AND 


and Chicago, publish and keep for sale ALL KINDS OF INSURANCE r= sata — 
mca greg. <r lapel eaelliaaae THE HEARTHSTONE HAS ACHIEVED A SUCCESS WHICH 








News A detailed catalogue of these publications is now in press, and 7=* , ' . " ' 
: ; ™ "eT . S NO PAR LL ) HISTORY 0 
will be forwarded to all who may so request. Meanwhile we take | HAS NO PARALLEL IN THE HISTORY OF 

occasion to refer to a few of these publications: INSURANCE LITERATURE. 









THE SPECTATOR CHARTS 


+» OF THE CONDITION OF THE PRINCIPAL AMERICAN FIRE AND LIFE 
INSURANCE COMPANIES. 





| It was first issued in January, 1870 








At the close of that year its circulation had increased to nearly 
These are admitted to be the only correct (as well as the earliest ’ 
. a ie. ni Chas % say ONE HUNDRED THOUSAND COPIES (99,790 by actual count 
issued) statistical tables now published outside of the Insurance De- E HUNDI ‘idk cada ; . 
partments. They are published as soon as the Companies have made 
their annual returns, and are usually six months in advance of tl 





official reports. ia | . THE PROBLEM ; 
THE SPECTATOR LEAFLETS 




































How to Educate the Masses of the People to a sense of the Value of 
Are constantly issued in large editions and in great variety. They aré Life Insurance. 
considered an important adjunct to the agency system, and in the 
i “2 fassers i solicit s have n found o it practical ; > > 
— of canvassers and solicitor ive been foun f great pra a As an Investment, 
se. 
THE p 'V IPS PACKET DEY As a Wise Provision 
THE POLICYHOLDER’S POCKET INDEX Asa Wise P : 
Isa publication adapted to the wants of the insuring public, and con- As a Duty, 
tains in very compact shape all necessary information concerning 
the business and standing of the Life Insurance Con panies Was solved with the first appearance of this powerful aid to the 
Solicitar 
TAN > ORK 
STANDARD WORKS. ; 
SENT OUT AS AN EXPERIMENT, IT HAS MADE ITSELF A NECESSITY 
The Improved Expiration Registe: Practical Hints for Life Age ara 
The American Classification of Fire Medical Examinatior 3 Agents and Companies look for the issues of the successive numbers 
Risks surance as eagerly as they look for a year of prosperity 
The Spectator Standard Survey Lawrence's Tables of Earned trade, or a bountiful harvest. 
The Life Agent's Arithmetic Unearned Pre 
The Life Agent’s Canvassing Coup Cue HEARTHSTONE has been adopted as the regular canvassing 
g ; } S 


Are amene the issucs to whici ¢] i document of many of the best and most progressive Companies in 
re a § the issues to lich we ask the attenti - 

Their titles are explanatory of their purpose, and the books themselves 
are not excelled by any treating upon the same subjects published 


the country 





i this or any other country. 
To the above are added from time to time such Underwriting pul HOW HAS IT AIDED THE BUSINESS? 
lications as the condition of the business or the wants of officers may an ¥ 2 ne vi a , 
suggest. Reprints of Tae Specrator editorials and contributions 4 f the comparatively m epee pee wat mage an a rease in 
upon vital questions ; supplemental issues relating to important news business during the ro et pence vs 5 saan 8 rs ede aad a rer 
and, particularly, : propection of lapsed polic les, nearly every one has supplied tts agents 
i ith THE HEARTHSTONE. 
. — . ~— . , eee ee 4 ae The publishers have watched the effect of the paper very closely, 
EARLY EDIT IONS (K DEPARTMENT REPORTS and they know that the publication has wrought the most successful 
and happy results wherever it has been distributed. ‘The people wel- 
Are features of our establishment. These publications are but a sma come it for its elegant appearance, and its arguments are listened to 
part of the list, which will be ready for mailing in a few days to all in the family, where the solicitor is as yet little heard. The life 
who wish it. agent works under the disadvantage of appealing to men when they 
We aim also to supply every want as to are busily engaged, and mostly unwilling to listen and be convinced 
THE HEARTHSTONE fixds its way to the fireside, and preaches the 
1 aT PER Yd TOTTD wat hl , ro blessings of Life Insurance at a time when it cannot fail to arouse 
FOREIGN INSL RAN E VW ORKS, vreiteciian and compel cony iction. 
: : , , , , THE HEARTHSTONE is sold at the following 
Of which we keep an ample supply in stock, and for the importatio: 
of which we have all needed facilities PRICES 
Having thus secured the foremost place for tablishment as a ee Ye mee Se een Seeman. Smear Wirtce: Me ties) eae 
an Insurance Headquarters, we shall make it o ss to omit no we BR ak ed eR ie ee en oc ae ei oe 40.0 
‘ effort which shall promise to add to our facilities nvenience 5,000 ** nav teeneeceneererers erteeeeeeecaasnesserseseseererseeseus 75. 
} of Underwriters. Whatever may be wanted in the line of Insurance 89 On orders of 5,000 copies and over, a Company will be entitled to the use of 
Supplies may be ordered from the undersigned with entire « fidence the whole of the last page for its advertisement, without extra charge. On orders of 
both as to satisfaction with the article and its reasonable pric 1,000 copies or less, an extra charge of $5.00 will be made where the last page is desired 
: for this purpose. Send ten cents for specimen copy. 
J. H. anv C, M. GOODSELL, J. H. anp C. M. GOODSELL, 
» , , , 7 jv 
Publishers, Print nd Stationers, Pibldehers 
New York; j OFFICES , CHICAG New York OFFICES ng a 


' ene % : / \ 1 x0 
156and 158 Broadway } ,3 “ Mad Street | 56 and 158 Broadway g ) 198 West Madison Street. 
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INSURANCE COMPANY, HARTFORD, CONN. 
Branch for Western and Southern States, No. 24 West Fourth Street, Cincinnati. 
H. M. MAGILL, General Agent. 
Assets, January 1, 1870, - - - - $1,681,148.86 
Liabilities, - - - - B77 17.95 
NET - = - - $71.623,430.91 
FIRE LOSSES PAID IN THE WEST AND SOUTH 
Ohio, $283,298 4o. (|| Minnesota, $90,736 04 Mississipp . $157,425 61 
Indiana, 148,513 63 Kansas, 32,482 61 Alabama, ; 79:773 & 
Illinois, ; , 437,105 03 | Nebraska, 5,901 88 Arkansas, , 25,451 45 
Michigan, . ; 186,200 81 | Kentucky, 153,421 39 Texas, ' 6,121 0O 
lowa, , ; 142,625 76 Missouri y 204,428 55 West Virginia, 2,000 00 
Wisconsir , 177,764 78 Tennessee 182,166 51 | Colora¢ io” lerritory, 128 21 
TRIED IN THE FIRE AND FOUND FAITHFUL. 
By a firm and faithful adherence to a strictly legitimate Fire Insurance Business, and a prompt cash payment of all honest losses, the managers of the PH(RNIX hope to merit and receive 


a continuance of the very liberal patronage extended to the Company ir ery section of the United States since its incorporation 


LOSSES PAID IN CHICAGO, $160.000.00 


HENRY H. BROWN, Resident Agent, No. 130 West Madison Street, Chicago.” 


STATE INSURANCE COMPANY, 


Of Missouri, 
CENTRAL OFFICE, HANNIBAL. MISSOURI 
Capital and Assets, Angust 31, 1870, : $602,856.74 
BUSINESS—FIRE AND INLAND INSURANCE. 
Over FIVE HUNDRED of the Business Men and Capitalists of the West are Stockholders in this Company. 


YFFICERS 
). T. K. HAYWARD, Pressdent. A. J. STILLWELL, Vice-Pressdent 
JOSIAH HUNT. 7Zyreasurer. J}. N. STRONG, Secretary. 
FINANCE COMMITTEE 
C. O. GODFREY rHOS. E. THOMPSON, Banker. Palmyra fOSIAH HUNT, Pres. First Nat'l Ban] M. P. GREEN, Attorney at Law 
BOARD OF MANAGEMENT 
[Th BAY WARD ccc “Hann yal, Mo.| M. P.GREEN.... 2H bal, M STE Be vstcescceeves Hannibal, M A. W. DONIPHAN... Richmond, Mo 
CHAS. V. MEAD........Chillic a M. W. WITHERS . Lex t WM. D. H. HUNTER....... Me EDWARD RUSSELL....Savannah, * 
RAP pe sy i: ee smcmeasy A.J. STILLWELI Hi A. BEATTII — FS | JOHN B. THRO., St. Charles 
JOHN N. PARSONS. ......se- Paris, * |. B. DOUGLASS «A ii I.Cc. WOODS.... . Glass W. C. EBERT. Hannibal 
GEO. A. COLLINS.....<-:. “Yannibal, 1. S. DORSEY..... . W. Y. WILLIAMS.......LaG é PHOS. } >rHOMPSON ook yra 
E. W. BRO\ 43 PLE vooes eee . |. M. DOLING eeeceee Springtic Ci. Geer occcsodces Har WILL. R. KING....... Omaha, Net 


eA | oy |) ee Hann 


ALPS INSURANCE COMPANY. 


OF ERIE, PA. 
Cash Capital, - - - - $250,000.00 
FIRE AND INLAND INSURANCE TAKEN ON LIBERAL TERMS. 


OFFICERS: 
° 7° , TT vv % Tv sy 7 . eceae 7 san ¢ 
Hon. O. NOBLE, @reeident. Hon. JOHN P. VINCENT, Vice-@7resident. 
M. RUSH WARNER, SecreZzary. H. W. NOBLE, 7vreasurer. 

DIRECTORS: 
HON. O. NOBLE, Erie, HENRY RAWLE, Erie, Hon. JOHN P. VINCENT, Erie, H. W. NOBLE, Eric. _ 
F. H. GIBBS, Titusville, G. T. CHURCHILL, * M. HARTLEB, HIRAM DAGGETT T Girard 
WM. B. STERRETT, Titusville, C. ENGLEHART, |“ Carr. J. S. RICHARDS “ Carr. D. P. DOBBINS, Buffalo 
JOHN FERTIG. “ CHAS. M. REED, Jr AS. H. NIELL, ‘ Hon. G. B. DELAMATER, Meadville 


Hon. SELDEN MARVIN, Erie, RICHARD O’BRIEN, Erie. JOHN W. HAMMOND, . H. S. SOUTHARD, North East 
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AGENTS. 


9,113 
POLICIES 


ISSUED IN 


AGENTS 


Keceive the 


BENEFIT 


OF THE 


FULL 


COMMISSION 
ALLOWED. 


AGENTS 


Wanted 


EVERY- 
WHERE, 


DIRECT 


CONTRACT 


1870, 


INDICATES 


LIFE, HEALTH, 


With the any, 
ith the Company JOSEPH F. KNAPP. VIGOR. 


President 


JOHN R. HEGEMAN, 


LIFE INSURANCE 
319 BROADWAY. 


METROPOLITAN 
CO. OF NEW YORK, 


CORBIN. GAFFNE* Vice-Pres't German Agents Apply t 
& CORBIN WM. J]. COMLY, A. KAUFMANN, 
Sup’ ee Secretary Supt German Dep't 





























{871 3 Dk. Fisu’s Lire Insurance Pusiications, wirH a New Price List. 1871 


1.—WORDS TO WIVES. T! Ss a gem in its pictoria ustrations, and 


irresistible in its appeals, convincing and moving where ai! else fails 
Price, single copies, 10 cents; 20 copies, $1,125; 100 copies, $4. $0, 10 200 
| copies, 40. Qa Will not be destroyed. Sample sent free 
2.—GERMAN WORDS TO WIVES, J/élustrations all in. To be had at the 
same price as the English edition. Sample copy sent free 
-~WELSH WORDS TO BUSINESS MEN. Same price as Englis! 
ae AGENT’S VADE-MECUM: or, Practical Guide to Success. 
By J. Baxter Lanciey. American revised and enlarged editior 


Pric>, 75 cents a copy, (half the price of Eng ish ) Discount by the ene 

hun red copies. A popular book for the instruction of Life Agents 
5.—INSURANCE GUIDE AND HAND-BOOK. Amer. edition. Price, $4.00 
/ Ca” Jnvaluable: a library in one book. 


6.—AGENT’S MANUAL OF LIFE ASSURANCE, Price, $1.85, $1.40, $1.00, 


according to style; Pocket edition, $1 50; abridged edition, 75 cts 
WV H Vy N 0 T .—GERMAN AGENT’S INSURANCE MANUAL: (in German.) Life and 
Fire. 220pp. Price, 1.50, Discount by the quantities. Invaluable te 



































/ German Agents. Jt wil? double their power 
/ h 8.—AMERICAN MANUAL OF LIFE ASSURANCE. A canvassing book. 
Wy Price, single copies, 1§ cts. each; 100 copies, 12 cts. each; 1000 cepies, 
/ and less than 5000, 10 cts. each; 5000 copies, or over, 8 cts. each 


wo 


.—A GERMAN EDITION OF THE AMERICAN MANUAL, condensed. 


[TAKE A LIFE-POLICY? Steg: 
10.—LIFE ASSURANCE ILLUSTRATED. Price, single copies and less than 


1000, 20 cents each; 100 copies, $17.50; 1000, 16 cents each 

a 11.—WORDS TO BUSINESS MEN.—Price, x0 cents each ; 20 copies, $1.1 

» 2 or the : 100 copies, $4.50; 10oco copies, or over,840 per 1000. Sample sent free 
(#™ This has done more to get Endowment policies than any r 

book ever published. In ee same price. 


ff LAST EXCUSE ANNIHILA TED. WHY MOTT oat Cran, cy, pi, he 
13.—GERMAN AMERICAN HAND- BOOK OF LIFE ASSURANCE FOR 
LEARNING ENGLISH. German with English inter ined. Price, $4¢ 


oOo 











/ per 1000. §@~ Splendid to work up German Life Business 
: ; 14.—ANNALS, ANECDOTES, AND LEGENDS OF LIFE ASSURANCE Amer 
It is safe to say, that no canvassing book ever met with equal favor among ican Revised Edition. |“ Fascinating as a romance. BaRrne 
- 2 ee . Se tad : a : : . No one can understand the history of Life ee ee read 
General Agents and all Life operators, as this little tract just from the p ress. this book. Price, $2.00. 
PRICE -~$29 for 1090 copies, $12 for 500 copies, $3 for 100 « opies, POST-PAID. | 15.—Both the AMERICAN MANUAL OF LIFE a contenses 
Will insert two pages of C mpany’s matter. without cost, where not less than - 1d WORDS TO BUSINESS MEN can be had in Fre d Spamjsh 
= j rice of each, single copies, 10 cents; 100 copies, $4.°. 10 ies, 840 
. ‘re aAre ere ¢ ne Ime | x ‘ 
1099 COprtes are ordered at one time. | Any of the above sent by mail upon receipt of price 
Sample copy sent for a two cent stamp. See above (to the right) f vr other books. <3 Senp ror CaTALocue 
‘> : 


WYNKOOP & HALLENBECK, No. i13 FULTON STREET, NEW YORK. 
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The undersigned are gratified to be able to announce that they have been selected as 


Sole Fepresentatives for the United States 


GREAT INSURANCE PUBLISHING HOUSE 
Messrs. CHARLES & EDWIN LAYTON, 


No. 150 FLEET STREET, LONDON, ENGLAND, 


Who enjoy a world-wide reputation as publishers of the largest number and variety of Standard and Valuable Works on Insurance 


The Publishers of THE SPECTATOR have cheerfully undertaken to represent the interests of this house in the United States, 
satisfied that in so doing they confer a favor upon those members of the profession in this country, who desire to acquaint themselve 
thoroughly with the principles upon which Insurance is founded 

To those who have been deterred from ordering works from the other side of the Atlantic by the uncertainty and expense of 


transportation, we can offer the most complete facilities for the prompt and satisfactory filling of orders 


Among the publications of the Messrs. Layton, which comprise almost every work on Insurance published in the language, out 


of this country, are the following standard reference books 


‘On the Medical Selection of Lives for Assurance.’ By the late emi- 


Chisholm’s ‘‘ Commutation Tables,” 2 vols., super royal, 8vo. $32.00 
nent William Brinton, M.D. A work justly esteemed in England 


currency. 
; a ' ” by the professior *. cap. Svo, clot} .50 curren 
David Jones, ** On the Value of Annutties and Reverstonary Payments Dy the prok on. | "7 pt-50 “J 
2 vols., demy 8vo. $20.00 currency. ‘Two Tables of Logarithms to Natural Numbers, and Natural Num 
, 2 oan hors f y y/ s or mbers ( to « o nd lovar 
fenkin Jones’ ‘‘ Assurance and Annnity Tables. calculated from a New bers to Logarithms,” to | from 1 99.999. and all logar 
y . ] > . a ' ithms fron to . ( sy od rskine Scott ence 
Rate of Mortality, Combined Experience or Actuaries’ Table arn eae ‘IFIIP °: Erskine = No reference to 
Demy 8vo. $5.00 currency. table of differences required. R ovo. 400 pp . ~ 20.00 
- F , , . ’ currency 
Neison’s ‘Vital Statistics ; being a Development of the Rates of Mor ; . ; , YP B . VM " 
. . ° ” rm. * ene . +e . r ad and A I ilus ord, ot 
tality and Laws of Sickness. Third edition, 4to. $10.00 currency Insurance Gusde an Ha 5 Apps : : f Lon 
“ / nt : ; don. Beyond all doubt, the 1 t useful and complete manual of 
Orchard, On Assurance Premiums,” with preliminary treatise, by ~ : | : , , olin s 
> . ° . insurance ever issued Kvery person engaged 1 th of 
Peter Gray, F. R. A.S. Demy 8vo. $5.00 currency. , ; ‘ sieavil : 
: . . - insurance, ot whatever branc! hould have it Demy Svo $4.00 
Sang’s ‘* Treatise on the Valuation of Life Contingencies, arranged for currency. 
the use of Students.” Demy 8vo. $10.00 currency. . , 7 , 
| i be : . ‘* The Liquidation of an Insolvent Life Office Bunyon. 75 cents, 
Biden's *‘ Rules, Formula and Tables,” with extremely useful conver- currency. 
° ; - . a . » 
sion and monetary tables. Yemy dvo. D>5.00 Cc ancy. on . . , 
G monetary t ‘ Demy § 75-00 CUFrenc) ‘* The British Government Annutty Tables, By Jardine Henry, 
‘The Mortality Experience of Life Assurance Companies.’ By Samuel copies and prospectus of which may be seen at our offices. This 
Brown, President of the Institute of Actuaries. Compiled in 1870 great work contains JorinT Lire TaBLes which make it invaluable 
from the returns of twenty companies. $12.00 currency. for reference by American Actuaries We have also 


The Insurance Register for 1871,” containing, with other inform- 
ation, a record of the yearly progress and present financial position 
of the British Life Insurance Companies By Wm. White, F. S.S 
A valuable reference work. Price, $1.00. Also by the same 


‘© The British Life Insurance Chart for 1871." Price, 50 cents 


Sang’s ‘‘ New Tables of Seven-Place Logarithms.” From 10,000 up 
LO 200,000 

‘‘ The Average Clause.” By Richard Atkins, adjusterof the Sun Fire 
office. A most valuable work on the adjustment of fire losses. 
Crown 8vo. 108 pp. $2.50 currency. 


The Messrs. LAYTON publish 
Tue JournaL or THE INstrIruTE or Acruarigs, and Life Assurance Magazine. 


Yearly Subscription, to any part of the United States, postage paid, $4.00 


J. H. ann C. M. GOODSELL, 


Publishers of Tux SPECTATOR. 
NEW YORK: ' eae ‘ CHICAGO: 
Nos. 156-158 Broapway. | CPPICES: ¥ No. 198 West Mapison Sr. 





SEND 2 CENT STAMP FOR CATALOCUE. 
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THE 


CONNECTICUT GENERAL 


Life Insurance Company, of Hartford, Connecticut. 


S PECTATOR. December, 1871. 





EDWARD W. PARSONS, Presiden . THOMAS W. RUSSELL, Secretary. 
A. M. WARD, Actuary FRED. V. HUDSON, Sut. of Agencies. 


SHEPPARD HOMANS, Consulting Actuary. 


Security. Economy. Liberality. 














This Company issues all approved forms of Life and Endowment Policies, on the Mutual, and also upon the Stock, or Non-Participating 
Plan; all Non-Forfeitable and Liberal in terms and conditions. In addition, the company has recently introduced a New and Original 


Feature, entitled 
Che Savings Endowment #ilan, 


~ 


An effective and popular modification of the ‘‘ Tontine ” system, which combines in one Policy all the advantages of Life Insurance and a Savings 
Bank, and secures to the Policyholder an Endowment to the fullest amount of his Equity. at cost only of the Ordinary Life Rate 


The Company has also adopted a new method of applying surplus accruing on ordinary Mutual Policies, termed 


Compensating Dividends, 


By which is secured the largest amount of Present Insurance, in consideration of the full and regular Premiums paid, ever offered by any Life 
Company. y an) 

We invite the attention of Life Agents to the above special features. confident that no Company affords to Agents superior facilities to this 
in matured, effective, popular, and equitable plans and system of business. The Company is now extending its business, and about to organize new 


agencies in several States 
EFFICIENT, RELIABLE MEN, WITH EXPERIENCE, 


are wanicd. as General Agents, and, to such only, inducements will be offered that will enable them to build up a large business. Address 


either of the officers. . 
_—_— New ENGLAND 
AA N A ue Hlutual Life Insurance Company, 


LIFE INSURANCE COMPANY. (; h No. 39 STATE ST., BOSTON 


arter ak |Accumulated Fund, Jan. 1, 1871, $8,500,000 





Or HartTFrorp, Conn 





E. A. BULKELEY, President 
AUSTIN DUNHAM, Vice-President 


SURPLUS DISTRIBUTED ANNUALLY 
11N CASH, UPON THE CONTRIBUTION PLAN 


T. O. ENDERS, Secretar) For terms, etc., address either of e undersigned 
H. W. ST. JOHN, Actuary JOS. M. GIBBENS BENJ. F. STEVENS, 
jail Secretar) President 
4 Fan. "71 DWIGHT FOSTER, W. C. WRIGHT 
A ssets,7"7 $15,000,000 Counsel. snes 


W. W. MORLAND, M.D., Medical Examiner 





The ETNA ranks as one of the first Compan- , $ we 
. rn of the caieent ae ' Lite Lusurance Company, W IDOWS’ AND () RPHANS' 


Its Annual Income is over $6,000.00 


It has nearly 50,000 existing Policies m BENEFIT 
Its expenses are lower than most Companies, HARTFORD CONN. l fe [nsur ~9N1C€ ( ompan V 
— f + j ) 


and consequently its ability to make and pay 


liberal dividends tothe insured is greater held No. 132 BROADWAY, NEW YORK 
than that of most Companies LCE ma te : 
ASSETS, - -  10.000,000 CHARLES H. RAYMOND, President 
It is one of the great Companies of the land _ Phis company, edinn diet dimactinn of Gin nied prudent 
7 aPee : —_ aa and experienced Board of Trustees engaged in the business 
iN INCOME, IN ASSETS . ¢ WALKLEY., President pope yer issues Life and Endowment Policies 
: . . oe 4 at cash rates. 
— “7p > = - , i 7 . » 
IN NUMBER OF POLIC/ES. Z. A. STORRS, Vice-President. Assets, S11. 3 50,000 
IN AMOUNT INSURED, §. H. WHITE, Secretary and Treasurer. The entire surplus is divided equitably among Policy 
holders. 
JIN SOLIDITY AND STRENGTH HALSEY STEVENS, Ass’t Sec'y.| ROBT. A. GRANNISS, Secretary 
a QUIR G.S. WINSTON, Mepicat ExaMINerR. 
IN SOUNDNESS VM. L. SQUIRE, Actuary. SHEPPARD HOMANS, ConsuLTING ACTUARY 


— ' * WIL“WIAM BETTS, L.L. ‘oO s 
L. W. MEECH, Mathematician. { BETTS, L.L. D., Counses 





CHEAPNESS, _ ae 
I O. GOODWIN ) Experienced Agents desiring to represent this successful 
PRO MPTNESS AND SUCCESS S T. LIVERMORI 5 supe s f Ag ane a epee Company are invited to address the home 
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Mutual Life 


CORNER BROADWAY 


PLINY FREEMAN, President. 


LORING ANDREWS, Vice -President 


JAMES M. FREEMAN, Secretary 


and 


SPECTATOR. 


THE 
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/rnsurance Co. 


WARREN ST. NEW YORK. 


Incorporated 1864. 


WM STURGIS Mang Director of Agencies 


R. HOSMER Supt of Agencies 


CASH ASSETS, suyy +, 181, $2,850,000. 





Absolute Security, 


Kconomi 


THE PRINCIPAL FEATURES OF THIS COMPANY 


ARE 


‘al Management, and Liberality to the 


Insured. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


Policy Liberal as to Residence and Travel. 


GOOD AGENTS WANTED, WITH WHOM LIBERAL ARRANGEMENTS WILL BE MADE, TO WORK DIRECTLY FOR THE COMPANY. 


THE 


Life Agents Arithmetic. 


AN EASY, CLEAR AND COMPREHENSIVE 
SOLUTION OF THE ACTUARIAL MYS 
rERIES OF LIFE INSURANCE, 

In this work the author has endeavored to remove the 
scientific ve inder which the solution of Life Insurance 
proble ide Nothing but a knowledge of the ele 
ments of vithmel ts required t » follow the author’s eluci 
dation of erto abstruse and mysterious methods of 
comp eam | ims, and performing every other operation 

involved in Life Insurance computations. 


his work any Agent can quickly, easily and 


accurately solve any of the daily occurring problems pertain- 
ing to the surance of a single life 
The author, while adhering closely to the processes ob- 


served by r leading Actuaries, has wholly discarded 


the confusing and confused mass of algebraic formulx 


which has hitherto repelled the approaches of inquiring 


Agents, zealous to comprehend for themselves the why and 


the wherefore of the mysteries of the sclence. 


Che proprieto 


i rs of THe Spectrator have gladly under- 
taken the public 


ation and sale ot 
THE LIFE AGENT’S ARITHMETIC, 
Because they know it supplies a pressing want; and in order 


to encourage its general circulation and use among Agents 


everywhere, offer the work, post-paid, at the very low price 
of 50 cents 


flexible cloth 


per copy, bound in paper, or 75 cents, bound in 


J. H. anp C. M. GOODSELL, 


Publishers, Printers and Stationers. 


Offices of THE SPECTATOR: 
New YorK CHICAGO: 


156 and 158 Broadway. 156 amd 158 Washington St. 


State Mutual 
LIFE ASSURANCE CO. 


Or WorckEstErR, MAss. 





Hon. ISAAC DAVIS, President. 

Hon. E. WASHBURN, Vice-President. 
CHARLES L. PUTNAM, 2d Vice-President. 
J. D. E. Jones, Superintendent of Agencies. 


JosePH SARGENT, 

THomas H. GaAGg, 

H. M. WHEELER, Assistant Secretary, 
WILLIAM DICKINSON, 7reasurer. 
CLARENDON HarRIs, Secretary. 
Wm. E. STarr, Actuary. 


CHARTERED 1844. 


; Consulting Physicians. 


Accumulated Fund, - - - - - + + + $1,035,007.24 
Losses Paid,- - --.-*+-+ ++ . 658,650.00 
Dividends Paid, - 402,900.00 


PRINCIPLES 


CASH IN ALL BUSINESS. 
CaRrzE in the selection of Risks. 
PRUDENCE in investing the Premiums, 
Economy in Management. 
ANNUAL Dividends of Surplus 
The CoNTRIBUTION PLAN of Distribution. 


The Company being Purpty Mutvat and having No 
STOCKHOLDERS to make a profit out of the business, the EN- 
TIRE RESERVE BELONGS TO THE PoLicy HoLpeRs. The 
first dividend is payable at the same time with the second 
premium on every Foiicy. 

ALL THE POLICIES ARE NON-FORFEITALE under the law 
of Massachusetts—the only State which has inserted in its 
Statutes that wise and just provision—which continues all 
Policies in force for the original amount until the value of 
the Policy, as defined by the Statute, is exhausted; thus 
giving the assured a full equivalent for every dollar paid to 
the Company. 

Tung INTEREST ALONE RECEIVED ON THE INVESTED 
FuNDS OF THE COMPANY IN THE LAST TEN YEARS HAS 
PAID ALL THE LOSSES BY DEATH DURING THAT PERIOD, 
| AND THIRTY-FIVE (35) PER CENT. OF ALL OTHER EXVENSES. 


Applications for Assurance or for Agencies 
may be made to the Company direct. 


MANHATTAN LIFE 
Insurance Company, 


OF NEW YORK, 


Nos. 156 and 158 BROADWAY. 


NO EXPERIMENT, 


Bur AN ESTABLISHED INSTITUTION 
Organized A. D. 1850. 

A business of nineteen years, characterized by prudence 
and economy, and the utmost care in the selection of Risks 
has placed the MANHATTAN in a condition inferior to 
that of no other Company, and superior to the majority. 
The true standard by which to judge a company’s strength 
is not the amount of its Assets, but the Ratio of its Assets 
to its Liabilities 

We refer with confidence to the following figures of the 


MANHATTAN, as shown by official statements to the 
Insurance Departments of New York and Massachusetts : 
ASSETS, January |, 1871, $7,000,000 
SURPLUS over LIABILITIES, 1870, - 1,644,310 
RATIO, $140.70 Assets for every $i00 Liabilities 
RATIO OF EXPENSES TO RECEIF «S, $13.26 
Che interest received from its Investments more than pays 


its expenses of management. 


HENRY STOKES, President. 
Secretary. 


]. L. HALSEY, 








ra 
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ADVANTACES OFFERED BY THE 


NORTHWESTERN MUTUAL LIFE 


INSURANCE COMPANY 


To its Mempers and those Insuring, are 


About ONE AND ONE HALF MILLIoNns oF Do.Liars of its surplus funds were 
w eres uPoYr } loaned during the year 1870, upon unencumbered real estate security, worth fron 
| IMVESTMENTS, two to three times the amount loaned thereon, at Ten per cent Interest, pay- 
\ able semi-annually 
The rate of death losses since organization has been below the ave rage of American 
| , KE : = ; : ae 
} * RAT Lo ¢ Lt: WD 3 companies, and in the year 1869 was less than that of any other ompany of equal 
. “~¢ a or ige reporting in Massachusetts 
\4 mm 
Dl Ty g a Lg rine Fun». 
: ‘ j. H. VAN DYKE, President 


ASSETS HEBER SMITH, Vice-President 
ULF 1, teri 5 = s EMORY McCLINTOCK, Ac?} 


MPIRE STATE 
Life Insurance Company, 


WATERTOWN, NEW YORK. 





| It holds a reserve on all policies of FOUR percent. This is the highest security 


¢ known to American expericnce, and is recommended by the best Insurance author 





| 
} 
| ities 





GEO. B. PHELPS, President. L. PADDOCK, 1s¢ V. President. EZRA CORNELL, 2d V. President. 
JOHN SHELDON, Secretary. JAMES F. STARBUCK, Counsel. JAMES K. BATES, Medical Examiner. 


This Company presents many superior advantages. It affords perfect security. Is located with especial reference to economy in the man- 
agement of its affairs. Low rates. No restrictions on travel or residence. Issues Policies upon the Stock or Mutual Plan. Takes no notes for 
premiums. Will loan one-third of Premium, if desired. Participating Policies incontestable and non-forfeitable after two annual payments. 
Will grant ‘ paid-up” Policies within ninety days from default in accordance with the “‘ Massachusetts Law,” or for amount of premium paid 
Limited premium Policies non-forteitable for pro rata amounts. Thirty days grace given on annual payments. Dividends made on the Contri- 
bution plan. 


HRB Liberal inducements to Agents. 


M. 1). ITANOVER, No. 81 W. Third Street, Cincinnati. Ohio. Manager for Ohio and Indiana 


rHE 


Mound (City Rgeee |_ife [nsurance (Sompany, 


ST. LOUIS, MO. 
LICENSED BY THE STATES OF MISSOURI AND ILLINOIS 
$100,000 


Deposited with Superintendent of Insurance Department of Missouri for the Security of Policyholders. 


ALL KINDS OF POLICIES ISSUED, 
NON-FORFEITABLE AFTER ONE ANNUAL PREMIUM TRAVEL, OCCUPATION AND RESIDENCE UNRESTRICTED 


JAMES B. EADS, President. A. M. BRITTON, Vice-President. 
S. W. LOMAX, Secretary. C. G. MCHATTON, General Agent. T. A. RUSSELL, Attorney W. HATCH, M. D., Medical Officer 


s 


W. E. HARVEY, Consulting Actuary. 


DIRECTORS : 


JAMES B. EADS, A. M. BRITTON J. M. HARNE T. A. RUSSELL J. G. WELLS, 
JAMES LUPE, A. B. GARRISON, W.H jENNINGS, NORMAN J. COLMAN. 
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STRICTLY MUTUAL. 


THE 


PROVIDENT LIFE AND [RUST COMPANY 


OF PHILADELPHIA, 











ASSETS, OVER ASSETS, OVER 
One Million Dollars.) Vo. 777 South fourth Street.  @ne gAailtion Dollars. 
a 

TI Company was organized by prominent members of the Society of Friends to promote Life Insurance among Friends especially, accepting, 
ilso, such others as come up to the Company’s standard of health and ancestral longevity The value of such a selection has been amply proved 
n England, where the Friends’ Provide nt Institution,” during its thirty-seven years of existence has found its mortality so much below the 
i " cost i has been considerably Ik than in ordinary compani 

Its low rate of mortality, economical management of its business, and the well-known character of its officers, make it a very Popular com- 
pany t j TMONL la 

The Company is expressly required by its charter to divide every dollar of surplus among its Policvholders 

AGENTS WANTED LIBERAI TERMS 


CHARTERED BY SPECIAL ACT OF CONGRESS 


TIONAL CAPITOL LIFE 


INSURANCE COMPANY, OF WASHINGTON, D. C. 





All approved forms of Policies issued upon the 


A NATIONAL MUTUAL 


Stock or Mut plans, and NON-FORFEITING 
Rates f Premium mpare favorably with all —_— 
pena ares ig Renee Fon Life Mysurance Ca. 
up ¢ Di 7 t u y on 
the \ Fa ( ve 
of fen f the Thirts A SPECIAL DEPOSIT OF 
Days’ I my 
the wa ted $1LO00.000 
Losses 
WitH THE lI S. TREASURER AS SECU- 
Home OFFICE, RITY TO POLICYHOLDERS 


1107 Pennsylvania Ave., 
. pa Active Agents wanted in every city 


WASHINGTON, D. C. and town in the United States 





JOHN B. PATTERSON, Secretary. H. G. WILSON, Vre0e- President. MATTHEW G. EMERY, Prestdent. 


(CHICAGO LIFE INSURANCE CO. 


No. 683 |-2 W. WASHINCTON STREET. 


WM. F. TUCKER, Preszdent?. JOHN W. CLAPP. Secretary. 


General, Special and District Agents Wanted Throughout the West. 


LIBERAL ARRANGEMENTS MADI 


WITH ACTIVE AND EFFICIENT AGENTS 


who wish to make a permanent business of Life Insurance. Apply to 


JOHN W. CLAPP, Secretary, Chicago, Ills. 
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OLD AND TRIED. 


Incorporated 1851. 


BERKSHIRE 


Life Insurance Company, 
Or Pirrtsriritp, Mass. 


| 


THOMAS F. PLUNKETT, President 
L. H. GAMWELL, - Secretary. 
EDWARD BOLTWOOD, - Treasure 


- FAILURE TO PAY PREMIUM DOES NOT FOR- 
FEIT THE POLICY AT ANY TIME: but the Policy 
will be continued in force until the Premiums already paid aré 
fully earned by the cost of insurance. Should the insured dic 
within the period of continued insurance, the full amount of 
the Policy will be paid, the same as if all Premiums had been 
paid when due, except that the Premiums overdue and unpa 
will be deducted. 

EXxAMPLES.—Claims actually paid under this feature 

JAMES JoycEr, of New York, insured for $1,000, died fo 
months after his Premium was due and unpaid. Amount paid, 
$1,000, less one Semi-Annual Premium. 

MAXIMILLIAN MEcKEL, of Cleveland, insured for $1,000, 
died nine months after his Premium was due and unpaid 
Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1.000, died 
thirteen months after his Premium was due and unpaid 
Amount paid, $1,000, less two Premiums. 

This feature is absolutely secured to the Poli 
aw of the Commonwealth of Massachusetts, 


vholder by 


GUARANTEEING EVERV DAYS INSURANCE 
PAID FOR. 


PURELY MUTUAL. 


All the profits belong to the Policyholders, and are divided 


annually among Policies in force two years. Dividends paid 
annually in cash, or used to increase the amount of insurance. 

Economical management; safe investments; careful sel. 
tion of lives; prompt-and honorable settlement: liberal con- 
ditions of travel and residence. 


= ,RTRMC y en 
Goop AGENTS WANTED. 
For information, apply at the home office, or to the following 


GENERAL AGENTS: 


G. S. HUBBARD, Jr.......... hime ed de deghnde axes pee | 
IRA A. CHURCH..............--(for Central Illinois), Atlanta, I 
GREENE & ROYSE............ Washington St., Indianapolis Ind 


HENRY MARSHALL........-105 Wisconsin St.. Milwaukee. Wi 
F. J. FOSS, & E. A. GAMWELL, 95} Washington St.. Boston, Mass 


J. H. FRANCIS, & J. H. DASKAM....... 271 Broadway, New York 
W. H. GRAVES, Cor. Eleventh and Chestnut Sts., Philadelphia. Pa 
G. W. JENKINS C066 CeCe eRe eee +0 c@ee es 249 River St., Troy, N. ¥ 
HINE & HILLMAN...........09 Public Square, Cleveland, Ol 
P. Be. Pee & BRO vec ccccesas san tittaes atacan Baltimore. Md 
Ls BoE POR 0 oss ce sccees -+-+-30 Exchange St., Portland. M 
ee a iCiss snubs Oederadwe Soke aeeeae Providencs 2. J 
J i ss cide lndibeate 6eeds.e ed's renee. Senwe Fair Ha ‘5 
THOMAS DOWSE,.....¢ c+. 2 eeeeP lleton Block. Du h. Mint 
[6 eC aingedaseeaeneewes.s 94.50 spewee cane Council Bluffs, Iowa 
yep op 8 8 eee ee ee Ji Keke ee enedeeenes Detroit. Mic 
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MISSOURI VALLEY 


Life Insurance Company, 


OF LEAVENWORTH, KANSAS. 


H. D. MACKAY, President. 


D. M. SWAN, Vice-President. 
GEO. A. MOORE, Seeretary. 
J. I. JONES, Assistant Secretary. 
WT, A. CALKINS, Gen'’l Agent. 


THIS COMPANY PRESENTS THE FOLLOWING ADVANTAGES 
ge Soe a ae 

A High Rate of Interest upon Investments. 

No Restrictions upon Residence or Travel. 

Policies Non-forfeitable and Exempt from Execution. 

Dividends upon the Contribution Plan. 

Policies Registered by State of Kansas. 


GENERAL 
F. H. EDDY, - 
FISHER & BULEN, 
. £.. NAL... - 


EDWIN HASTINGS. 


WM. RUFFIN, - 
DE WOLF & KITTREDGE, 


AGENTS 


Des Moines, Iowa 

Denver, Colorado 

- . San Francisco, Cal. 
210 North 3d St., St. Louis, Me 
- - - Memphis, Tenn 
66 Madison St., Chicago, I 


M. J. TRUE, - 


- 184 Superior St.. Cleveland, Ohio 
SOMERLY & ADAMS, - - - 


Indianapolis, Indiana 


INCORPORATED ISSg 


GEORGIA HOME INSURANCE CO. 


OF COLUMBUS, GA, 
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J. RHODES BROWNE, President 
D. F. WILLCOX, Secretary. 


DIRECTORS: 


J. RHODES BROWNE L. T. DOWNING JAS. RAWKIN, 
JOHN KING JAS. F. BOZEMAN CHAS. WISE, 
W. J. McALISTER 5S. B. WARNOCK D. F. WILLCOX 


AMORY DEXTER 
JOSIAH MORRIS, of Montgomery, Ala 


Avencie t pro nent points nall the Southern and South-w tern State Ad 


D. F. WILLCOX, Secretary, 
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THE 


NCHOR LIFE 


[nsurance Company, 


OF NEW JERSEY, 


178 BROADWAY, NEW YORK. 


PRESIDENT. 


EDMUND C. FISHER, 


Of 


< {2s 


15600, 
Id 


l 


POLICIES 


it 


« 


S6r1S1*L¢ ‘oLg1 ut paansuy 
b*Soo'f¢ ‘6gg1 ul poinsuy 





Issued 
Issued 


‘oO 


E. BOUDINOT COLT, Vice-Pres’t. ISAAC A. GIFFING, Sec’y. 


Special SHeatures. 


PARTICULAR ATTENTION IS INVITED TO THE FOLLOWING NEW AND IM- 
PORTANT FEATURES, WHICH ARE ORIGINAL WITH, AND 
PECULIAR TO, THIS COMPANY. 


First.—It was the first company in the United States which 
GUARANTEED POLICYHOLDERS A DEFINITE CASH SURRENDER value, 
the amount of which is ENDORSED ON THE POLICY. 


SECOND It is the only company in the country whose dividends 


are non-torteit ible. 


THIRD Its rates are lower than any other mutual company in 
Ame rica 

FOURTH It gives thirty days’ grace in payment of premiums. 

FIFTH It has removed all restrictions on travel or residence. 


SixtTH.—It will loan on its policies after three annual payments 


SEVENTH Its Charter permits it to make investments anywhere 
—and it does invest in all of its General Avencies. 
EIGHTH.—AII of its policies are absolutely non-for’* “table. 


Western Depart.nent : 


LEWIS W. CASS Manager, 154 Washington Street, Chicago 
GENERAL AGENTS: 


New York.—]. W. CARHART, No. 10 State Street, Troy; J. MORE & CO. 
Camden; O. A. DOUGLAS, Rochester 3 T. D. CUR TIS, Utica. 

Pennsylvania,—ETTING & CO., Philadelphia; G. W. HUNT, Erie. 

Yaryland.—F. MARKOE, Jr.,§ P. O. Avenue, Baltimore. 

District. of Columbia.—LIGHTER & MARCHE, 517 Seventh Street. 

Vorth Carolina.—GEO. M. SCOTT, Elizabeth 

tlabama.—R. T. SEARCY, Huntsville 

Indiana.—B. F. HAVENS, Terre Haute; J. M. NEWBURGER, La Porte. 

Ohio.—E. W. SCOTT, Cleveland; CLIFTON HADLEY, Sandusky. 

Michiyan.—MORRIS SILVERSTONE, Detroit; COLT & WARREN, Bay City, 

Missouri.—D. 71. BLANKE, St. Louis. 

drkansas and Texas ~-G. E. BLACKBURN, Little Rock, 


General and Local Agents wanted in unoccupied Territory. 


THe SPECTATOR. 


625 


ATIONAL 


Life Insurance Company, 


UNITED STATES OF AMERICA, 


WASHINGTON, D. €. 


Chartered by Special Act of Congress, 1868. 


A STRONG STOCK COMPANY. 


Cash Capital, - - - $1,000,000 


DISTINCTIVE FEATURES. 


Large Capital ($1,000,000). Contracts Definite. 
Cash System. No Dividend Delusions. 
Perfect Security. Stock Plan. 
Two Dollars of Assets to every Dollar of Liability. 
Conservative Influence of Capital. 
Liberal Non-forfeiting Features. 
Policy nearly World-wide. 
Plans Simple. 
Low Rates of Premium. 


BRANCH OFFICE, PHILADELPHIA, 


Where the business of the Company is transacted, and to which all 


general correspondence should be addressed. 


DIRECTORS. 


WM. E. CHANDLER, 
JOHN D. DEFREES, 
EDWARD DODGE, 

H.C, FAHNESTOCK, 


CLARENCE H.CLARK, WM. G. MOORHEAD, 
JAY COOKE, JOHN W. ELLIS, 

J. HINCKLEY CLARK, HENRY D. COOKE, 
GEO. F. TYLER, E. A. ROLLINS, 


OFFICERS. 

CLARENCE H. CLARK, President. 
E. A. ROLLINS, Philadelphia, Vice-President. 
H. D. COOKE, Washington, 6 
JAY COOKE, Chairman Fin. and Ex. Committee. 
EMERSON W. PEET, Secretary and Actuary. 
JOHN M. BUTLER, Assistant Secretary. 
FRANCIS G. SMITH, M: D., Medical Director. 
R. M. NEWPORT, Gen. Sup’t of Agencies. 
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MASSACHUSETTS MUTUAL 


LIFE IN 


CHAS. McLEAN KNOX, Secretary. 


Incorporated 1851 : 


ASSETS, $3,000,000. 


DIVIDENDS ON 


INNUALLY FROM DATE Ol 


THE MASSACHUSETTS NON-FORFEITURI 
by non-payment of premium, until the full amount of 
Liberal arrangements may be made by agents or s 


Messrs. SMITH & FOSTER, 243 Broadway, New York City, for New Y 


M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and \ 

J, B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., f 

A. M. PARKER, 257 Main Street, Worcest Mass., for W ster and 
E. P. PATTERSON, 57 Weybosset Street, Pr hes r for R 
J. B. PENDERGAST, 17 National Bank Bu ( 

J. T. DEWEY, 17 Campbell's Block, Tol ,0 for W 

HENRY SABIN Rockford, Il)., for Northern I is. 

PARKER M, CHILD, 17 Newhall House. M aukee, for W 


T. W LAWFORD corner Second and Il ry St ts, Balt M 
MORRIS BROTHERS, 104 Genessee St \ 
0. C. BUTLER, 775 Broad Street, Newark, N. J., for New J 


Ss E. § aw, M 


GEORGE H, WILTBANK, 125 South Third Street, Philadelphia, for Nev 


COMMONWEALTH 
LIFE 
Insurance Company, 


NO. 178 BROADWAY, NEW YORK. 


OFFICER: 
SETH E. THOMAS, President. 


F. E. MORSE, 


Vice-President. 


OFFICE, No 


HENRY F. HOMES, 


Secretary and Actuary. 


A. HUNTINGDON, M. D.. 


Medical Examiner DIRECTORS: 

E. DWIGHT KENDA Likgeccccccscccess oes President, 

NATHANIEL HAYDEN ook nt ( tham Nat Bank 

. HENRY HAIGHT yc cscweces Ret if 1 Busine 
S SKIDDY \ I t¢ Nat. Bank 

). H. PALM West. l 1 Telegraph ¢ 

AND. J]. SM \ j n Fire Ins. ¢ 

2 : ae ; AMES STI f J. & ]. Stuart, Bank 
Fair Contracts made with first-class men for Z. DEDERICK f Ded Sears & Co 
ve. VAI NTIN tf \ t & Butle 
A a S. H. KEN I R if B ness 

F gencies. TAMES G. ] KE] fy. ¢ | ers & ( 


I DWIGHT KENDALL , 
|. F. P. HADDEN, Secretary. 


SURANCE 
SPRINGFIELD, MASS. 


JAMES WEIR MASON, Actuary. 


COMPANY, 


CALEB RICE, Preszdent. 


Purely Mutual. 


ANNUAL INCOME, OVER $1,100,000 


THE 


CONTRIBUTION PLAN, 


POLICT. 


LAW apy to all policies of every form, from the first payment, so that no policy cease 
I oO i} nts has been spent in carrying the risk. 
ylicitors, o1 lication to the Company, or to any of the following 
GENERAL AGENTS: 
k City ar ¥ t JOHN KNOX MARSHALL, 8. E. corner of Sixth and Walnut Streets, Philadelphia, for 
r Sy inia 
stern New \¥ E. P. WATERBURY, 31 North Pearl Street, Albany, N.Y , f Kast New Y 


JCHN BUMSTEAD, 173 Washington Street, Boston, Mass., for Boston and v 


and SF. MERRILL, 109 Middle Street, Portland, Me., for Maine 
O ALBERT H. BOND, 265 Main Street, Hartford, Conn., for ¢ i 
( B HINE, 220 Chape: Street, New Haven, Conn., for New Ha 
OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for 8 
A. FRISBIE & SON, 6 Lombard Block, Chicago, Ill., for Chicago and ty 


at C. R. HOPKINS, c 


R. DORMAN, Kansas City, 





OF NEW YORK 


516 BROADWAY, 
N las Hotel 


‘ 
Oo St 


Prestdent 


ner Main and Olive Streets St. Louis, Mo., 
MoM: for Kansas 


GEORGE W MILLER, Springfield, Il.. for Central Illinois. 


THE 
MISSISSIPPI VALLEY LIFE INS. C0. 


Chartered by the State of Kentucky.) 
Home Office, No. 44 North Third St., Louisville, Ky 


OFFICERS: 


JOHN W. FINNELL, President. 
JOHN T. LEVIS, Vice-President 
CHAS. F. FECHTER, Secretar; 
r. E. O. BROOKS, Assistant Sec’y 
F. BERRIEN MOODIE, Gen’l Agent. 
r. N. WISE, M. D., ( Med 
S.H. GARVIN, M.D.,j“ 


al Advisers. 


Issues Policies, Registered in the I urance Department 
of Kentucky, and Reserve deposited with the State 
in Trust for Policyholders 
The matter of first consequence to the assured is SAFETY 
THE *‘ RESERVE” is the ** SHEET ANCHOR OF SAFETY 
THE STATE HOLDS THE RESERV! 
In additi n to the special Dep it of the Reserve of « 1 
Company has a General Deposit with the 
Treasurer of the State of 


One Hundred Thousand Dollars, 


aa This Company voluntarily ight permission to 
make the security of Policyholders complete by invoking 
the aid ot the State as the custodian of its Re-insurance 


Fund. 


‘A registered policy is the saf f life insurance 
ever devised.”—Hon. E. WriGut, /ate Superintendent Ins. 








of Mass. 

** So far as the question of security concerned, a policy 
duly reg red in this department probably the safest 
life insurance policy that can be i ied by a corporation.”— 
Wo. Baknnts, late Supt. Ins. Dept. of New Fork 

‘“* When the real nature and importance of tl leposit or 

reserve,’ a l 1 the va te 
imo i ire W lers y the 
gene cie i ecome 
more | hi ‘ Ge Gus. W 
OMITH, ¢ a 

N t t n I trav s € ce 
Residence United State Br es, € or 
Europe n ita ea t ye 

Genera Avents wanted for West \ 4 East Ter 


nessce, Georyia and Indians 
Address, 
CHAS. F. FECHTER, Secretary. 
Louisville, Ky. 
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“ Sr. Louris MUTUAL 


Life Insurance Company, 


IN MANAGEMENT AND SUCCESS, OFFERS INDUCEMENTS TO INSURERS EQUAL TO ANY FIRST-CLASS COMPANY. 


ASSETS, sanuary 1, 1871, $38,500,000 


-.-$1,750.000 | Dividends or Surplus returned to Policyholders, over $800,000 











Losses paid by death since organization, over... 


(ur past suecess is a guarantee for the future. Assets and Reserve secure and ample for all contingencies. 


ANNUAL INCOME, $3,000,000 


advantageous forms and favorable terms for insurance presented Surplus distributed on the first 


Examine our Plar und Rates before insuring elsewhere. The most popular and a 
of January each year, and Dividends paid annually thereafter, on the Contribution Plan. 
OFFICERS. DIRECTORS. 
- OLIVER GARRISON, WM. T. SELBY, 

CHAS. H. PECK, President. SAMUEL WILLI, NICH. SCHAEFFER, 
en Te rt re ee ee Vice-President THEODORE LAVEILLE, WILLIAM T. GAY, 
i. 1, BE eeEE es. 6666 cnt sedan senseesekessicessseconteensetseds s tary CHAS. H. PECK, WM. C. JAMISON, 
Ss SL dee enndwkenseseusedinnsandesseuas General Manager of Agencies LEVI L. ASHBROOK, R. P. HANENKAMP, 
i a abet nite deucsse basen denen enedueteedessetaneeenesauee Cashier JULES VALLE, L. H. BAKER, 
ge EE Wr eiecdabe beds baetakiedesasinkecatecteddaeensepersesned ictuary GEO. R. ROBINSON, D.A. JANUARY, 
WM. M. McPHEETERS, M.D......-.0cceee etetied VU Officer ROBERT E. CARR, WM. ]. LEWIS, 
i ee a be cdkivaoumesebbes awa Consulting Physician, JOHN F. THORNTON, JAS. O. CARSON, 
CLINE, JAMISON BDAY occcceoscececsecesetocesecsveveen Legal Advisers DAVID K. FERGUSON, JACOB TAMM, 


Hon. JOHN HOGAN 


No. 205 BROADWAY. 


CHARLES J. WILSON, M. D 


NEW YORK OFFICE, 


Managers. Medical Examiner. 


& HOUSTON, 


A. W. PLATTENBURG, State Agent for Illinois, No. 154 Madison Street, Chicago. 


Crartsmens WORLD Home 


Life Insurance Company, MUTUAL LIFE 


PARK BANK BUILDING, 


GREGORY 


THE 


OPATHIC 
MUTUAL 


Life Insurance Company, 


214 and 216 Broadway, New York. 


CASH CAPITAL, $200,000. 


231 BROADWAY, 


NEW YORK. 


Issues all the Various Forms of Life and 
Endowment Policies. 





D. D. T. MARSHALL, President. 
i a =LLOGG, M.D., ., Vice-President. 
PURELY MUTUAL, Divididing ALL PROFITS INSURANCE ComMPANY, E. M. KELILO 1.D., Jr., Vice-President 
to Policyholders 60 B d N y FRANK B. MAYHEW, Ass’¢ Secretary. 
” —— ; ; I roadwa . 
NO RESTRICTIONS upon residence, travel or occ ur | 0 y ew ork STEWART L. WOODF‘ IRD, Counsel. 
pation, | a 
> "y "Ly " - ro 
All Policies NON-FORFEITING by their terms. JAMES H. FROTHINGHAM, President. DF. FOCRELER, Leleary. 
} W. S. TISDALE, Vice-President. — 


WM. F. BUCKLEY, Secretary. 


| 


EDWARD A. LAMBERT, President. 
HENRY BELDEN, Secretary. | 


Homeeopathists insured at LOWER RATES 

A. W. ROGERS, M.D., Medical Examiner, at the office 
daily. 

JAMES CRANE. M.D., Consulting Physician, Brooklyn 

| WM. P. PRENTICE, Counsel and Aliorney. 


JAMES LOUCHEIM, | 


than in any other Company. 


Women insured at same rates as men. 


No restrictions on residence or occupation. 





. . . Policyholders ters at election of Directors. 
Special Features. niIcCVynOo el voter it ciectio oO irecte 


Liberal Policy as 


J ilar ols, 


General Agent for 


to residence or travel. Dividends in- 
crease annualiv with age of Policy. Losses paid in thirty 


No. 27 Chamber of Commerce. La Salle Street, 





CHICAGO. 


days atter proo! ot death. Thirty days’ grace allowed in 
payment of renewal premiums 


| Active and Responsible Agents wanted. 









ie 


— 


| COVEN 


COR. 





A. F. SHAPLEIGH., Vice-President. 


ALFRED CARR, Secretary. 


THE 


SAFETY DEPOSIT 
LIFE 


Insurance Company, 
OF CHICACO. 


«| D. L. PHILLIPS, President. 


S. E. SEYMOUR, ROBERT PATON, 
Vice-President. Secretary 


R. J. PATTERSON, M. D., Medical Director. 


ATLANTIC BR ANCH, 


149 BROADWAY, NEW YORK.| 








O.R. KINGSBURY, Pres. JAS. H. INGERSOLL,V. Pres. 
New York Advisory Board, 

SAMUEL E SEYMOUR, General Manager. | 
CHARLES H. WELLS, Associate Manager. 
W. H. B. POST, M. D., Medical Director. 
DISTINGUISHING FEATURES OF THE COMPANY. | 

Absolute security to Policyholders by the deposit of 
interest-bearing securities. 
THE SEMI-ANNUAL DEPOSIT 
of the reinsurance funds of the Company computed by law 
at four per cent interest, being the safest and true standard 
of solvency. 
A CASH COMPANY 


paying Dividends in cash only when earned legitimately, 
after first providing for the necessary reinsurance fund, 





RELIABLE AGENTS WANTED. | 


Western States, Address Home Office, 168 Washington | 
Street, Chicago, Illinois. 

Eastern, Middle and Southern States, Address Auantic| E 
Branch. 


Life Insurance Company, 


FOURTH AND LOCUST STREETS. 


THE OLDEST 


| a successful and honorable competition. 
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rHE 


ANT MUTUAL 








OF 





ST. LOUIS. 





ODD FELLOWS 








HALL, 











A. D. 


ORGANIZED, 








COMPANY IN THE WEST. 
























E. WILKERSON, President 


WILLIS BROWN, anager. 
J. R. WASHINGTON, M. D., Med. Ex. 


DRYDEN & DRYDEN, AZforneys. 


LOUISIANA 


F:quitable Life 


NEW ORLEANS. 


RANCE Assets, May 1, 1 1870, $289,291.22 
he em 104,926.20 


ALBANY,NEW YORK. = josEPH ELLISON, @reeiden 


W. P. HARPER, Secretary. 
ROBINS, Manager of Agencies 





[ns. OF 5 





Reserve for Reinsurance, 
Per New York State Standard, 


This company offers liberal inducements to 
first class agents. It will always render them 
the most substantial tokens of appreciation and W. C. 
afford them every encouragement in sustaining 





DIRECTORS 
D. B. PENN, 
EDWARD RIGNEY 
CHARLES CAVAROC, 


ROBERT H. PRUYN, President, 
JAS. HENDRICK, Vice-President, 


GEO. A. FOSDICK, 


A THOMPSON 


LOUIS B. SMITH. Secretary. 


D Kempson, 


MEDICAL EXAMINER 


r Life Insurance, 


HENRY TETE, 
WILLIAM CREEVY, 
W. B. SCHMIDT, 
E. A. TYLER, 
MARSHALL J. SMITH, 
ray. C. H. SLOCOMB, 
JOHN HENDERSON, 
EDWARD BARNETT, 
Medical C. E. GIRARDEY, 
J.W. STONE 


At THE TECHNOLOGIST office No. 176 Broadz 
10M 45-) 
Life ( 


r may be absent 


ery dav at the rvice of ompanies whose 





December, 1871. THE Sprecraror. 629 


ATLAS 


MUTUAL LIFE INSURANCE COMPANY. 








OF SAINT LOUIS, MO. 


CHARLES A. MANTZ, President. J. R. MACBETH, Secretary. 


The ATLAS is prepared to make direct contracts with good and 
eficient men in any locality. 


FOR FURTHER PARTICULARS ADDRESS THE 
HOME OFFICE, ST. LOUIS, MO. 


Ay CAROLINA 


THE TEUTONIA aie 


Life Insurance Co. of Chicago. 


a5 


Ae 


Central Office: No. 17 MILWAUKEE AVE. 5 lal FE Lire Insurance Company, 


Guarantee Capital eeeeeee eeeee - $500,C00 OF MEMPHIS, TENNESSEE. 


Cash Capital.......... eeeecees 125,000 Ag a) | ) YY 
ae IN » ( Fr sae 
|5 be 5} | ww 7. 


OFFICERS: a Hon. Jefferson Davis, 


N. EISE oak A coal en + AND TRUST COMPANY President. 
iss AC RN IBELSDORFF, Secretary OF NEW-JERSEY. — 





GUSTAV RUEPRECHT, Superintendent —_— , 4 ) 
DIRECTORS It affords the fullest legal security to MARRIED M. J. WICKS, 1st Vice-President. 
DIRECTORS WOMEN and CHILDREN, without any limitation of the |. T. PETTIT, 2d Vice-P _ 
Otto MuTSCHLECHNER CONRAD Seu P, amount of premium they mu st pay. By its charter, a Wife J. ° 4 » <6 tce-£ residen 
CHARLES DAEGLING CLEMENS Hirscu may insure the Life of a Husband for the benefit of Flersel} ’ > Tl . ” 
Cus. WENTHE JouN FELDKAMP or their Children; or a husband may insure his own life for W. F. BOYLE, Secretary. 
Wma. REINHARDT G. RUEP#ECHT, the benefit of his wife and children; or children may insure > 7 . . . re 
FRANCIS LACKNER the life of a parent for their own benefit; in each case, J. H. EDMONDSON, General Agent. 
Dr. RUDOLPH SEIFFERT, Medical Director FREE FROM ANY LIABILITY to the creditors or re- arr 
Dr. WILLIAM WAGNER. } s presentatives of the husband or parent. 
Dx. THEODORE WILD, °\ 2*0" ing’ Phycicians , ‘a o 
OFFICERS AND DIRECTORS ASSETS, OVER - - ~- $953,435.32 


FRANCIS LACENER, Counod. A. O. ZABRISKIE, Chancellor of the State of New Jersey, 


« < I - — 
Chis Company has deposited $100,000 with the Treasurer HENRY S.TERBELL. of H.S -rerbelt Co. New Y: J: Div IDEND Jt NE l, 1870, 40 PER CEN rT. 





of the State of Illinois as security for all the policyholders. | JAMES A. WILLIAMSON, of James Bishop & C N.Y 

In each state, r dey partment of the Company, an Honorary DANIEL S. APPLETON, of D. Appleton & C: “N Y 
Board of Directors is appointed, and the business in that | BLAKELEY WILSON, President of the Second Nationa at 
section placed under their supervision. sank, Jersey City, N. J Principal Office: 

we fs mpany iov sts the 5) meee ate premiums a D. JACKSON STEWARD, 150 Fifth Avenue, New Yor! 
serve ind) int hat State in which the same are received, tt >) OG Wy 1) eee ae Merchant, "Jersey ( ity a 
is consequently B.A. MAYT....0.....+- of E. A! Hayt & Co., New Y. No. 42 MADISON STREET, MEMPHIS. 

: AM E . 
AH ME COM PANY IN EVERY LOCALITY W HLA " a. HATE BS eccce a X. } * 

All policies issued by this Company are non-forfeitin; we the . ’ resident, ne . ia . 
after ng been tr ; 5 tin ’ . : ° JFS SSUE . ALL S JM- 
after having been two years in force, or. if preferred. acash| JAMES A. WILLIAMSON, Vice-President. POLI*JES ISSUED ON ALL THE 
surrender value OF 3 » 50 per c o emiums paid re ro . 7 
will be returned. on ' stam : C. D. DESHLER, Secretary. PROVED PLANS OF LIFE 

AS to soundness, veral conditions and moderate pre- omee ose an 
miums, this Company is unsurpassed by any other Com- Offices: cor. of Wash ngton and Montgomery Sts., INSURANCE. 
any. . . 

_— Jersey City, N. J. — 
—" ffic - ' : ‘ : 

k@ For Local and District Agencies applicatior New York Office 17 Broadway We refer the general public to our Policy- 
may be made to the Secretary, A. 8S. PATTERSON, Manager. holders. 








THE SPECTATOR. December, 1871. 





MUTUAL LIFE INSURANCE CO. 


Boston, Massachusetts. 








4&6 






Organized as the Exponent of the “ Massachusetts Non-Forfeiture’’ Law. 









GEO. P. SANGER, President. 
GEORGE B. AGER, Secretary. ELIZUR WRIGHT, Actuary. 
























Dividends are declared annually, after the first payment, available immediately as Cash in payment of Premium, or to increase the amoun 
of Insurance, at the option of the insured. Six dividends have been paid since the organization of the Company, OR ONE FOR EVERY YEAR | 
BUSINESS, 

ALL POLICIES NON-FORFEITABLE, and all cash policies entitled to a paid-up policy after one payment. 

SPECIAL NOTICE.—7%e ompany will make contracts with Agents corresponding directly with them. 


BRICE COLLARD, Gen. Ag’t for Ne Ww York. FRANKLIN BABC( ICK, General Agent, 
OrFiceE, No. 155 Broapway, No. 669 Wanasn Ave., 
NEW YORK. CHICAGO, ILL 


PaciFIC MUTUAL LIFE 


Insurance Company, 


OF CALIFORNIA. 
No. 41 SECOND STREET, SACRAMENTO. 
LELAND STANFORD, President H. F. HASTINGS, Vice-President JOSEPH CRACKBON, Secretary. 
J. M. FREY, M. D., Physician-in-Chief SCHREIBER & HOWELL, General Agents, Home Office 


DIRECTORS : 


LELAND STANFORD cc cece cccescce Pres. Central Pacific R. R P. H. RUSSELL... +. coce ccccccccvescvecs -cosceevece cess Merchant. 
i Mn Coie «cteeewenedes ee66 @enee® --- State Comptroller Cs o.5 6.6.00 60 08 666600066000 0008 66 be 000s «aes. 
DBs I EOD 06 'o6 6:5- 46 006600060068 0008 6600 60 6y cans (6s ee T. Be.. CA hic acc cccvcesesccocc ccccdvoessseeseescess Merchant. 
cc ccp ewes eee 00s wedue +d6ese~ saben Merchant ee OR RR ne re see Forwarding Merchant. 
a on Sieh ede aedaade idee ae 6 2 oars Merchant JAMES CoE EE ood 600.0 60000.60600000000800009 04865 Merchant. 
EDGAR PEGs csc ccesccdcvcccs-csvveccveceseeese sven obticer. E. B. KENYON. 20.00 cc. ccccccccccccvcceccceccessccscccs Capitalist. 
ERE Co eI eee Merchant 26. 4 gM) OF eee TT TT TT TT. U6!!! 


CHARLES CROCKER.......Superintendent Central Pacific R. R 
Original Capital, - . . . . - $850,000.00, Gold Coin. 
Assets, January 1, 1871, - - . ’ 8 15,436.6 9. 


PRINCIPAL AGENTS: 


“Ti 


SCHREIBER & HOWELL, No. 41 Second Street, Sacramento. Cal. eM ek 2 ere errr ee Te Salt Lake, Utah, 
SCHREIBER & HOWELL, No. 137 Montgomery Street, San Fran- Hon. ISAAC RANNEZY. 0.00 cccccccveseceecevecoce Delaware. Ohio. 

cisco. California. E. E. RYAN & CO......-No. 172 Washington Street, Chicago, Ills. 
}: BRUMSEY a i i elle re ee i ead Virginia, Nevada 


Reliable and energetic Agents wishing to contract for unoccupied Territory, will please address as above, 
or direct to Home Office. 
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HARTFORD 


LIFE AND ANNUITY INSURANCE COMPANY, 


HARTFORD, CONN. 
CasH ASSETS, OVER Har A MILLION DOLLaRs. 


December, 1871. 


JAMES P. | AY L¢ RR. Sec retary. 


WAREHAM GRISWOLD, @reeident. | 


STEPHEN BALL, Ass’¢ Secretar) and Actuary 


D. F. SEYMOUR, Vice-President. 





H. E. VALENTINE, Superintendent of Agencies. 


This Company issues all the approved forms of Life, Term, and Endowment P. es. is to furnish AN ENDOWMENT tot policyholder at a lower annual premium than 
It apy s to all its Whole Life and Endowment Policie the MASSACHUSETTS juired by any o system. Upon this sy n, premiums and interest a non-for- 
NON-FORFEITURE LAW. feitable f eginning 
With t Company orig ted THE INTEREST-BEARING PLAN—a met 1 D lends are d ired and paid ipon the basis of contribution to surplus. 
whereby Lit i Endowment A unce are combined in one policy in 1a mann Premiums and dividends pa CASH, 
Energetic and responsible men wanted as Agents. Men of experience preferred. Commission or salary paid. 
nd for a circular, or to call upon 


Parties desiring information or agencies are invited to se1 
R. T. PETTENGILL, General Agent, No.G59 Wabas" Avenue. Chicago. 
C.F. STURTEVANT, General Agent, No. 365 Broadway, New York. 


DRISCOLL & PLATT, Managers, 262 Broadway, New York. 





Insurance Company, 
MEMPHIS, TENNESSEE. 


Assels, July 1, 1870, - - - - - - $826,222.72 


Dividends ta Policnhalders, July 1, 18698—4O per cent. 


COMPARATIVE POLICY STATEMENT 


Number of Policies in torce July 1, 1869. 1,5! 
Amount insured July 1, 1869, . $5,94.5,042.16 
Number ot Policies in torce July 1, 1870, . : 899 


Amount insured July 1, 1870, $14,094, 339.00 


OFFICERS: 
AMOS WOODRUFF, 7 tcce-@’7 
BEN MAY, Secretary. 
C. T. PATERSON, Asséstant Secretary 


T. A. NELSON, @residen<. 
F. M. WHITE, 2d Vice-President 

| ve DAVIS. Treasurer. 
ATLANTA BRANCH, Ar tanta, Ga. 


JOHN B. CORDON, President. WwW. C. MORRIS, Secretary. 
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SECURITY 
Life Insurance Company, of New York. 


ROBERT. L. CASE, Prestdent. 
T. R WETMORE, Vice-President. ISAAC H. ALLEN, Secretary 











ALL POLICIES NON-FORFEITABLE. 
NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 
g' NO EXTRA RATE FOR INSURING FEMALES. 







This standard Company is too well and favorably known in the Northwest to require any detailed statement of its fair and impartial manner 
of doing business. City canvassers and country agents will find no better Company to work for. 


Apply to 


















W. W. NORTHROP, General Agent for Indiana, Indianapolis. 

J. L. DAYMUDE, General Agent for Jowa, Davenport. 

HOMANN & REHM, General Agents for Missouri, St. Louis. 

H. E. METZGER, General Agents, Cleveland, Ohio. 

W.W. NORTHROP, General Agents for Kentucky, Louisville. 
COL. M. MUDGE, General Agent for Michigan, Quincy, Mich. 
W. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 

C. H. BAKER, General Agent for Illinois, 756 Wabash Ave., Chicago. 


THE NATIONAL LIFE 


COMPANY. 


YORK. 





(KNOX’S BUILDING. ) OFFIC E, No. 212 BROADWAY. Corner Fulton Street 


. . . s 
» J ~asen - 4 ties fi low nts 
Life [nsurance, Annuities, tndowments. 
Issues all the new forms of policic ind presents as favorable terms as any company in the United States rhirty days’ grace allowed on each payment, after the first year, and 
the policy held good during that time. All of our policies are incontestable after five annual payments Policyholders share in the annual profits of the Company, and have a voice 
in the election and management of the Company. No policy or medical fee charged. All policies non-forfeitable on the principle of the Massachusetts law. 


BOARD OF DIRECTORS : 


EDWARD A. JONES, SILAS C. HERRING, WM. I. WORTHINGTON, ROBERT CROWLEY, JONATHAN O. HALSEY, 
S. M. BEARD, HENRY CLEWS, JOHN C. DIMMICK, ALBERT WRIGHT, M.D., HENRY A. JONES, 
+ | ELI BEARD, JAMES TURNER, GEO. A. HALSEY. CHARLES CURTISS, PHILIP STINER, 
a WM. A. CUMMINGS, HOWELL SMITH, T. B. VAN BUREN, GEORGE WEST, EDWARD RIDLEY, 
JOSEPH F. KNAPP, JOSEPH WILDE, HENRY P. FREEMAN, JOHN DEMERITT, A. J. WOODWORTH. 
EDWARD A. JONES, Presédet. 
JONATHAN O. HALSEY, Vice-President. JOHN A. MORTIMORE, Secrefary. 


HIRAM B,. WHITE, M. D., Medical Examiner. 
Residence, No. 5 Greene Avenue, near Fulton Avenue, Brooklyn. At office, daily from 12 to 3 o’clock, P. M. 


AGENTS WANTED. CALL OR SEND FOR CIRCULAR, 








or) 
Ww 
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EMPIRE 
Mutual Life Insurance Company. 


No. 139 Broapway, New York. 


December, 1 


2) 
~s 
= 


G. HILTON SCRIBNER, President. SIDNEY W. CROFUT, Secretary. 
GEO. W. SMITH, Vice-President. EVERETT CLAPP, Superintendent of Agencies. 


PRINCIPAL FEATURES 


This Company is Purely Mutual. 
All policies zxcontestibl/e for usual causes. 
No restrictions upon ¢ravel or residence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfeitadble. 
Each policyholder has a vote in the elections. 


Branch Ojjice, No. 164 Washington Street, Chicago. 


Agents Wanted. Apply to 


HorpE MUTUAL 
LIFE INSURANCE COMPANY, OF NEW YORK. 


I ‘ 
ahaa DIRECTORS. 


HENRY A. JONES, : wi & & President. 
HENRY A. JONES, CHAS. McCAULEY, 


WM. EDSALL, . & oe Vice-President. 
WM. H. WALLACE, JOHN C. DIMMICK, 


CHAS. H. DEWEY, .. . Secretary. 
JOS. F. KNAPP, SYLVESTER M. BEARD, 






JC IHN A BRADY, M. D., é Medical Director. ‘ 
>} HOWELL SMITH, CORTLAND A. SPRAGUE, 


HENRY W. SMITH, . . . . . Actuary. 
{ WILLIAM EDSALL, JOHN A. BRADY, 


SHEPPARD HOMANS, . . Consulting Actuary. 
¥ S. H. HERRIMAN, WM. H. MILLER, 
J. G. WILBUR, M. D., Assistant Medical Examiner. , 

' EDWARD A. JONES, CHARLES H. DEWEY, 
JOHN C. DIMMICK,. . , . Counsel. 
; BENJ. F. DUNNING. 


E. H. DEWEY, . . General Manager of Agencies. 


OFFICE, No. 187 BROADWAY. 
AL L KINDS of LIFE jae ENDOWMENT POLICTES ISSUED. 


ympany wrote during the first seventeen months of its existence 6,775 Policies, insuring $13,894,043, upon which the premium income was @6 44,721.17. 
ITS LEADING CHARACTERISTICS ARE 
ECONOMY, EQUITY, LIBERALITY AND CARE IN THE SELECTION OF RISKS. 
ITS PRINCIPAL FEATURES ARE 
No Limrration on TRAVEL; A FIXED SURRENDER VALUE FOR EACH YEAR ENDORSED ON THE Poticy; a Low Rate 
or PREMIUM: THE INCONTESTIBILITY OF ITS POLICIES, AFTER TWO YEARS, ON ACCOUNT OF 
ERRORS OR OmIssIONsS IN THE ORIGINAL APPLICATION. 
Those who desire to act as Agents for this popular and reliable Company are invited to correspond with the President or the Manager of Agenctes. 
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CONTINENTAL LIFE INSURANCE COMPANY. 


OF HARTFORD, CONN. 


(INCORPORATED BY SPECIAL CHARTER OF THE STATE OF CONNECTICUT, MAY, 1862.) 







Assets, Jan. 1, 1871, Ratio of Assets ta Liabilities, 








$2,080,260.20. $150,441. 



























BOARD OF DIRECTORS: 


SAMUEL E. ELMORE. .Fresident Continental Life Insurance Co Hon. LUCIUS J. HENDEE, President of “tna Insurance Company. 

’ Hon. JOHN Se is Ex-Speaker of House of Representatives Siem DORA PEAR icc ce-cccs ccseveeseccccsssesel Bambperain & fall, 
gi jIlon. ROGER AVERILL...... Ex-Lieut. Governor of Connect t SSC AC CCR WAL Locos ecs 0 cctersees cocvees --.-+--Counsellor 
ee ee RSIS 0006 hres c00s eee tvenwesceercns DRICOE Et Post, Ce, FE, BE icc casicce donee esse: 29060 seswetwese guesses Counsellor 
CHAS. S. BISSELL, Esq..-.-+.se0. seeeeeee -- «Suffield, Con: I LIJAH C. KELLOGG, Esq.---eee ss eeee cece eecees Hartford, Conn 


Issues all the desirable forms of Policies. 

PART NOTE with Percentage Dividends. ALL CASH with Contribution Dividends. 
NO DAYS OF GRACE ALLOWED. EXTRA RISKS PAY EXTRA PREMIUMS. 
SAMUEL E. ELMORE, @7eezdent. 

FRANCIS D. DOUGLASS, Secretar) H. R. MORLEY, Actuary P. M. HASTINGS, M. D., Medical Examine» 


A Few Good Agents Wanted. 


MISSOURI MUTUAL 


Life Insurance Company, 


ST. LOUIS, MO. 


~ > ’ 9 y 
( Ay naedt erie _ Vassiynth WHA seen ») 
L é A 


Jecee®, JVOTTAK Yu q L7Ve¢E Ue 
. 4 e . » . bd , _ , . Py 
$J/00,000 Deposited with Superintendent of Insurance Dep't State of Itlissanvi. 
g . . - & . — . 
OFFICERS 
ARTHUR B. BARRET, Pres¢dext. 
B. W. ALEXANDER, Vice-President. BEN. WILLIAMS, Secrefary. 
C. M. RANSOM, J/anager of Agencies. R. M. JORDAN, M. D., Wedical Examiner. 
E. H. GREGORY, M. D., Consulting Physician. EWING & HOLLIDAY, Counsel. 
SPECIAL ATTENTION IS CALLED TO THE 
Seven Per Cent Interest Paying Plan 
Just introduced by this Company. The plan is entirely new, the computations having been made with great labor by Mr. W. E. Harvey, the 
well-known actuary, in accordance with the designs of the Compar 1 is believed to be better adapted to the views and wants of the public 
than any plan previously introduced It is 
Simple, Equitable, and Definite, 
7 And merits the attention of the insurance fraternity and public generally It is a profitable investment and insurance combined, since the pol 
\¢ icyholder is entitled to an annual interest of seven per cent on tl m of the premiums paid, which is clearly set forth ia the policy, making it a 
definite contract, free trom the disadvantages of P 
j Fluctuating and Uncertain Dividends, 


Avoiding the necessity and preventing the possibility of misrepr tati rhe policy is free from restrictions regarding travel and residence 
and is 
Von-Forfeitable, according to the Massachusetts Law. 


hA™ Reliable and Energetic Agents wanted. Address MISSOURI MUTUAL LIFE INSURANCE COMPANY, ST. LOUIS. Send for 
Circulars and all information. 
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Home | IFE |NSURANCE (OMPANY 
biadianiies aaueimnta tieeiniaind 


THIS Company has always conducted its business with the Greatest Economy, and upon the Most Sound and Conservative Principles 

CONSIDERING Quality of business as of more importance than Quantity, the management, during the past ten years, has given the follow- 
ing results, which are among the reasons why it is the easzest Company to obtain business for, and one ot the very best to insure in 

THE HOME while receiving in premiums, during the past ten years, an aggregate of $4,500,000, has bee n enabled to return to its members 
$1,000,000 in dividends, having made and paid a dividend every year since the first, showing a ratio of total dividends to total premiums which 
largely exceeds that of other Companies during their first ten years, as will be seen by referring to the Report of the Insurance Department of 
Ohio for 1869. 

THE HOME has paid in losses over $1,000,000, and has now $3.650,000 in the most solid assets, showing now, as it has shown every year 
since its organization, a handsome net surplus over and above all liabilities, including capital stock. ee 

THE HOME shows not only the largest ratio of Dividends paid to total Premiums received, but also the largest ratio of Interest realized, 
being higher than that of avy of the western Companies who boast so much of high interest 

THE HOME continues to loan to its members one-third of the premium on all kinds of policies, without taking any notes. This can only 
be done by a Company like the Home, which makes and Pays a dividend each year to be applied to the payment of the loan, while most other 
Companies are now requiring ald cash. 

No restriction on residence or travel. No extra rate on female lives. AdZ policies non-forfeiting after ¢wo full payments. 

WITH all the popular features, and a record which is surpassed by none and equaled by very few Life Companies, the Home now invites 
men of strict integrity and good ability, to take General or District Agenctes, with a contract direct from the President, upon the most liberal 
terms consistent with sound principles, for the following fields : 


WESTERN NEW-YORK, SOUTHERN lowa, NEBRASKA, 
NORTHERN OHIO, WISCONSIN, COLORADO, 
WESTERN MICHIGAN, MINNESOTA, CALIFORNIA, AND 
CENTRAL AND WESTERN ILLINOIS, KANSAS, OREGON. 
Affording a rare opportunity for good agents to build up a permanent income with an A No. 1 Company. The Home has no “ branch offices,” 


and no ** managers.” either at Chicago or elewhere, to control its territory or its business; but is prepared to pay directly to men who take terri 
tory al d canvass and procure business, full compe nsation, and give them a contract direct from a Company whose record for the past ten years, 
as to the /reatment of its agents, affords a sufficient guarantee that their rights will always be protected. 

Gentlemen wishing information in regard to any of the territory mentioned, will apply to 


E H ~ELLOGG ' y Mii : W 

4 4 —~rmpmewn ton 4p? _+ ~ 3794 42799 - "79-9977 4D» - 

te . K 4huhs PY, WWE elelbosiedbesve 6 LL YOU eCo,— her MbhHtAace, Vu 
4 ‘ 


3 I have worked a General Agency of the Home for eight consecutive years, with pleasure and profit, and, considering the guwadity of the 
Company, I believe that the Home offers the best inducements to agents of any Life Company doing business. E. H. KeLioGea. 


GUARDIAN MUTUAL 


Life Mnsurance Companp, 
ORGANIZED 18509. OF NEW YORK. 


ALL Po.wiciEsS NNON- FORFEIT ABLE. 











Policies in Force, $25,000,000 | Annual Income, over $1,200,000 
Assets, 2,500,000 | Losses paid, over I, 250,000 
CASH PREMIUMS. ANNUAL DIVIDENDS. 

WM. T. HOOKER, President. 

LUCIUS McADAM, Actuary and Secretary. HENRY C. CLENCH, Assistant Secretary. 


GENERAL AGENTS: 


JOHN H. HOOD, CHARLES M. LANG, & E. F. | J.C. MAYBERRY, General Agent for I1., Rockford, Tl. | SMITH & LLOYD, Louisville, Ky 


MUNGER, No. 154 Summit St., Toledo, Ohio. | ROBERT KNOX, General Agent, 25: Broadway, N J. W. TAYLOR, Jr., General Agent for lowa, Dubuque, 
CHAKLES P. GRIFFIN, General Agent for Western | E. WILLIAMS & SON, General Agents, for Wisconsin, Iowa 

Ohio and Southern Michigan, 47 Monroe Street, Toledo, | Milwaukee, Wis. , ; | LEWIS HUTZLER, St. Louis, M« 

Ohio. | JAS. R. GARNISS, General Agent for California, San |]. HUTZLER & CO., Richmond, Va., for Virginia, 
BEN]. F. WATSON, General Agent, 251 Broadway, N.Y. Francisco JAS. L HEVERIN, Dover, Del 
W.S. POLK, General Agent, Baltimore, Md. D. T. MACFARLAN, General Agent, 25:1 Droadway, | }OSEPH MAGNER, New Orleans, for Louisiana, 
F, P HOLLINSHEAD, Philadelphia, Pa. | New York. |} EDWARD GILBERT, Indianapolis, Ind. 
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Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 188580 


Cash Assets yearly . 
THE 


PRINCIPAL FEATURES OF THIS COMPANY ARE 


ABSOLUTE SECURITY, 


' ECONOMICAL MANAGEMENT, and 


All for Wl 


f Life and E-ndowment Policies issued. 


JOHN E: DE WETT, 


President. 


CHARLES E. PEASE, Secreta? WILLIAM ID 


PROVIDENCE, RHODE ISLAND. 


SIMON 8. BUCKLIN, President. 


Vice-President. 


C. G. McKNIGHT, 





p} POLICIES IN FORCE DECEMBER 31, 1871, 
36 “17 6 
00, 359,717-93- 
General Agents: 2 — .-T- 
, 9 ADVANTAGES: 
W. T. OKIE, : ; , 1, Absolute security from loss If for any reason the premiums are not paid when 
For Metropolitan District, eS PRES RE os } ae ee , 
No. 157 Broadway, New York. 1e, a paid-up policy will be issued for at least the amount of premiums paid, and in some 
- ~ 2 ; instances for nearly three times that amount This 1s the only Company that imakes all 
C. G. McKNIGHT, a : ) 
For Rhode Island, policies abs tely forteitable FROM THEIR DATE 
No 14 Westminster St., Providence Il. No extra Charge on the live f females. 
GeorGE L. Dix, III. Free permits to off f the Army and Navy. 
For Massachusetts, IV. Free permits t isit toreig intries whenever the insured so desire 
No. 74 W ashington Street, Boston V. These results are sufficiently guaranteed by the fact that the affairs of the ( ompany 
FRANCIs S. BELDEN, ire managed by a Board of Director mprising some of the best financial talent in New 
pti mg Sem gore . England, numbering at g others, Hon. WM. SpraGuE, Hon. H. B. Antruony, Hon. 
I Mi ainut street, Phvadelphia. | +. zum WrRiGnT (Actuary). Gen. A. E. BuRNsipg. SmwoNn S. BucKLIN (President 
' DaNniEL W. Busn, Isaac H. Soutuwick, Ear. P. Mason 
%. | For Northern & Western New York, 
bo No, 170 Genesee Street, Utica, N. Y 


} WILLARD SMALL, _ . 
: For Maine, Auburn, Me. he attention of —— enced s itors is invited to the 


plans of this Company, which 


CHARLES PARKHURST, ‘ yen ake it a particularly desirable Company to can 
For New Hampshire, vaeRs 
Manchester, N. H. Applications for District Agencies from those who propose to solicit personally and 
L. H. CONKLIN, energetically, will be received and favorably considered by the General Agents. 
For Oswego County, Mexico, N. Y. ‘ ; 
’ A few competent and reliable G: Age ire wanted for unoccupied fields, with 


E. W. FLower, 
For Western Michigan, 
Office, Michigan Ave., opposite P. O 
Lansing, Mich. 


whom liberal arrangem 


L. M. MILLER, 


ts w « 1 


Superintendent of Agencies, Detroit, Mich. 


UNITED STATES 


Life [TLSUl'AILCe C'or/tpa’ry, 


WHITING, 


seaucien Hon. ELIZUR WRIGHT, 
WM. Y. POTTER, 


December, 1871, 





































$4,000,000 


LIBERALITY TO THE INSURED. 


Actuary 


EconomicaL Mutua Lire INsuRANCE Co. 


Actuary. 


Secrelary. 


ASSETS, 


$817,896.55. 


General Agents: 


PorTER H. Snow, 
For Illinois and Iowa, 
No. 72 Washington Street, Chicago 


I. C. LouGHurm, 
For North’n Indiana & South’n Mich. 
Fort Wayne, Indiana 

Dr. JAMES F. Aris, 

¥or Northwestern Ohio 

No. 132 Summit Street, 


T. P. SPENCER. 


For Northeastern Ohi 
No. 158 Superior St., € 


roledo, Ohio 


leveland, Ohio. 


SHUBAEL PARK, 
For Missouri, 
N. W. corner Fift 


F. M. DELANO, 
For Detroit, Mich 


[St. Louis, Mo, 
Pine Streets 


oe 


Gro. W. CHANDLER, 
For Wisconsin, 
Milwaukee. 


GEORGE N. WILLIAMS, 
For California, 
San Francisco, California- 
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“WASHINGTON 


LIFE INSURANCE COMPANY, 


No. 158 Broadway, New York. 


‘ 











CYRUS CURTISS, 


President. 


W. HAXTUN, 


Secretary. 


W.A. BREWER, Jr., 


Vice-President and Actuary. 


CYRUS MUNN, 


Assistant Secretary. 


CASH ASSETS,....... $2,500,000. 


All Dividends Non-Forfeitable by Charter. Dividends 
made Annually, from date of Policy. 





POLICIES KEPT IN ForRCE By DIVIDENDS. 


EXAMPLE.—Age, 44 —Policy, $10,000o—-Annual Premium, $364.60. Dividends 
amounting to $288 would hold the policy in force 288 days 


after failing to pay the premium. 


All the Profits are Divided among the Policyholders. 


H. D. PENFIELD, General Agent, 


No. 586 WABASH AVENUE, CHICAGO, ILLINOIS. \ 










THE 


PHGINIX MUTUAL 


LirE INSURANCE COMPANY. 


HarTForD, 


SPECTATOR. a 





= 





Conn. 








E. FESSENDEN, President. . J. F. BURNS, Secretary. 




























f ASSETS, securely invested, - - - - $6,090,562.13 
SURPLUS, free of all liabilities, - - - - 1,761,147.19 
\ RATIO OF ASSETS TO LIABILITIES LARGER THAN THAT OF ANY OTHER COMPAN? OF EQUAL AGE, BEING 


$140.68 OF ASSETS TO EVERY $100 OF LIABILITIES. 
DIVIDENDS paid to Policyholders, - - $1,021,217.32 
INCOME in 1870, - - - - - - 2,827,638.16 


THE PROGRESS OF THE COMPANY FOR THE LAST FIVE YEARS HAS BEEN AS FOLLOWS 


Assets at End of Year. Income for the Year. 
SEGG. 4604 Pe ee eee ae 0 000 0 B1,457s 3I4QE5< cccce sececccece Sere eee ed ete $848,607.71 
1867 Trererer wT TPETELEL TLE Teele 2,215, 344.29. ccccceccccvccccevece $6660. 040800 6000 1,179,044.28 
SS oe.cns 606 cveees bade opewes ecoeee« 3,064,060.18 +000 scccceccces a eee eee 1,930.533.64 
T8GQ cece cccvesececesccsecvscess ceeeeeeee SOSTQ73-SOreeeee cece cecseceeesvecseeeesecccees 2,432,979.00 
IS7O+ «+ seeeees pes. daleiaaaciee gis cece 6,090, SOD 12 ccccs seesce coees) so enses vecesse cess 2.527,638.16 


Within the past five years the Assets of the Company have increased more than FIVE MILLION DOLLARS, notwithstanding nearly a 
MILLION DOLLARS have been returned to Policyholders in Dividends, and ONE AND A QUARTER , 
MILLION D¢ L. LARS paid in losses by death during that period. 


That this is a Progressive Company is demonstrated by the following Comparative Statement of Business in 1865 and in 1870, respectively 
No. Policies Issued. Sum Assured, Income. Assets. 
2. a ne ae 4,302-- cose cece ee PS:77Q,425 oes eTrtyTi ee re $903,284.71 
1570 TYTEUCLL Trry: terre ‘ »+19.466,701 «+++ sees jiveuat 2,527,635.16...6 «20. errr 6,090, 562.13 
ot That the business of the Company is managed with strictest economy, is indicated by the fact that notwithstanding the large increase in 
; business, the expenses have been in inverse proportion, as will be seen by the following table: 

1870 1869 1868 1867 
Ratio of Expense to Premium Receipts.....+..+++«. 17-3Q-eeeee cers 1Q.27 + sere ees 19.O7 +++ +e 20022 53 
Ratio of Expens« ety g. Bo. os er T5.41 eee ceveee 17-20-46 ++ ++ +e e+1d.07 ovees ++++20.53 

As evidence of the Special care taken by the Company in the selection of risks, it is sufficient to state that 


Irs Ratio or Losses Patp to Amount at RIsk Is SMALLER THAN THAT OF ANY OTHER COMPANY OF EQUAL AGE, 


Name_ty—OQ. 91. 


Since the Commencement of its Business the Company has issued more than 52,000 Policies. 


AND 


HAS PAID IN LOSSES ONE AND THREE QUARTERS MILLION DOLLARS 


To the families of those who have deceased while members of the Company. 


q General Agents. 


A. C. GOUDEAN, New York Branch, No. 153 Broadway. 


R. R. ANDREWS...... enw eneen * fax, Nova S ht Be Se 4 eee nee” Indianapolis, Ind.| CHARLES NOURSE..................Memphis, Tenn 
Be, Vi Bs WU Rebvsccctececccescstceses bany, New York E. P. GRAY. . . eseceeeeean Francisco, Cal.| JOHN B. POWELL............ ; - Hartford, ¢ t 
ee eer = gusta, Georgia. W. H. GUILD anes ee Oe oahe. We Ee ME idiiceeocivccccoscase™ burg. Miss 
TS Se gl) rere Montre Canada. LAWRENCE P. HILL.. Sree OR Rte ...-Milwaukee, Wis 
B. F.. BRECK ic scccccs. coos ( uN s, Ohic rHOS. G. JONES.. ++ +eeeeeeeMinneapolis, ° sg GEO. S. WOODWARD........ . Leavenworth, Kansas 
PO a sy eee Washington, D. ¢ HENRY H. KOON........ ieeewebumene ( cage, SS. cy rs San daw atedencedenesededs Davenport, Iowa 
BYINGTON & DURNING......... St. Louis, Missouri. W. J. MOLYNEAUX ssensteuieaden Charleston, § ey |) see : sake Ga. 
H. R. CHRISTIAN. cccccccecces Savannah, Ga. |C. P. MONTAGUI co cccccccccsccseses Baltimore, Md SCHENCK & THOMPSON. - oe. ees Newnan, Ga 
G. S. DARLING... EO Se a a a: ae ee a eee eee SWS Atlanta, Ga 


L. B. PIERCE, Special Agent, Baltimore, Md. 
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CONTINENTAL 
Life Insurance Company, of New York. 
. 


December, 1871. 








OFFICE 


JUSTUS LAWRENCE, 


Prestdent. 


Continental Building, 


J. P. ROGERS, Nos. 24, 26 & 28 Nassau St., 


Secretary. 


NEW YORK 






CAL, LIBERAL, SAFE. 


PD. ‘ 
aa 
ao “Ce iw 


ENTERPRISING, ECONOMI 


ORCANIZED IN MAY, 1866. 


No. Policies issued to Jan. 1, 1871, - - 32,400 
No. Policies issued and revived in 1870, __ - - 12,537 


ASSETS, Jan. 1, 1871, - - - 94,505,235 


This Company is PURELY MUTUAL in its operations, dividing its entire surplus among its Policy- 
holders, annually, on the “CONTRIBUTION PLAN,” and claims a larger business and a lower ratio of 
expense to income, than have ever been attained by any other Company at a corresponding period in its history. 

Its Total Assets are sufficient to discharge all liabilities, including re-insurance, pay back all its stock capital, 


and leave as a balance MORE THAN HALF A MILLION OF EARNED SURPLUS. 
This Company issued more Policies in 1870 than any other Company in the World. 


NORTHIVESTERN DEPARTMENT : 


Illinois, Wisconsin, Minnesota, Northern Missouri, Kansas, Colorado, Utah, 
Dakota, Montana, Idaho. 


W yoming, 


OFFICE, No. 94 LA SALLE STREET, CHICAGO. 
S. T. Lockwoop, ‘ . ‘ ‘ MANAGER. 


Reliable Agents wanted throughout the Northwest. 
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THE 


ONNECTICUT MUTUAL 
Life Insurance Company, 





HARTFORD, CONN. 


DIVIDEND FOR 1871, 
our wie 


ASSETS 
\ | rae January 1, 1871. 


32,500,000. a 


MEMBERS. 









illions | 


SURPLUS 


NEARLY 


$9,000,000. 










- 












——-—_. -__—_ 








ANNUAL INCOME, Aboue $10,000,000. 


A PURELY MUTUAL COMPANY. All its surplus is equitably divided among the Policyholders in ANNUAL 
DIVIDENDS, which may be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured, 
or may be received by them in cash. 


Paid-up Policies are granted after two or more years’ Premiums have been paid, thus practically making 


ALL POLICIES NON-FORFEITING. 




















OFFICERS : | > :; 
; con , ; S ’ , 
Catal Claims by Death seulin Cubic, Meaiden Catal Surplus Premiums 


Returned to Assured, | 
to Date, | 


plaid fa Date W. S. OLMSTED, V. P. and Treas 


Z. PRESTON, Vice-President. 


OVER E. B. WATKINSON, V. Prest. 
— a ABOUT 
. | JACOB L. GREENE, Secretary. 


$11,000,000, | = w-pevast, scmon $11, OOO O00. | 


L. S. WILCOX, Medical Adviser. 


It issues Policies upon ALL. DESIRABLE PLANS OF INSURANCE, and has adopted in its workings several 
SPECIAL FEATURES original with this Company, and offered by no other. 

Its investments are SECURELY and PROFITABLY made, and its Assets contain NO COMMUTED COMMISSIONS, FANCY STOCKS, 
PERSONAL SECURITIES, nor any imaginary or unrealized ass¢ts. 

Beyond doubt. THE CONNECTICUT MUTU:. IS THE STRONGEST LIFE INSURANCE COMPANY IN 
THE WORLD); its ratio of Assets to Liabilities, as Viilidoed by the New York Legal Standard, is $155.50 per $100; 


and it grants all desirable forms of Insurance upon strictly equitable terms, and at the cheapest attainable rates of cost. 


GENERAL AGENTS. 





FF PECK & HILLMAN. General Agents for State of New York...... Troy, New York B. PLUMMER & SONS, Gen. Agents for Maine, Nova Scotia & New Brunswick, 
a DUNHAM & SHERMAN, General Agents for New York Cit y, Long Island, Bangor, Me. 
’ and New Jersey....sccccccccccce cooserse case eOe 194 Broadway, New York City EDWIN RAY, Gen. Agent for Boston & Vicinity, 8g Washington St., Boston, Mass. 
f MOORE & STEARNS, General Agents for I! JAMES B. ROBERTS, General Agent for California, 
f ey 154 Ww ashington Street, Chicago, II] No. 315 California St., San Francisco, Cal. 
‘ HODGES BROTHERS, General Agents for Michigan ar Md Wi sconsin, Detroit, Mic S. D. WAIT, General Agent for North Carolina,.....cecsscscecceessees Raleigh, N. C. 
¥V.R. HODGES, General Agent for Missouri and Kansas PHIL. M. CRAPS, General Agent for Iowa. 
or. Fifth and Olive Sts.. St. L L. H. TENNEY, General Agent for Minnesota. 
vwEO. W, FACKLER & CO., General Agents for Ohio ar Indiana, HOPKINS & GRAHAM, General Agents for Nebraska and the Territories, 
N ‘. Third St., Cincinnati, Ohi Leavenworth, Kansas. 
RYAN, CARPENTER & CO,, General Agents for Kentucky......... Louisville, Ky R. R. BREN, General Agent for Georgia and Florida.............. Jacksonville, Fla, 
{.S. CARPENTER & CO., General Agents for Tennessee......... Memphis, Ten: S.S. CARRIER, Agent for Western Re See a Pittsburgh, Pa. 
A. H. DILLON, Jr., General Agent for Maryland, Delaware, District of Columbia, W. H. TILDEN, Agent for Philadelphia, Penn.....No. 530 Walnut St., Philadelphia 
Ge TE Wi whncccedesevecesesetevesscecvs No. § South St., Baltimore, Md R. C. SMITH, Age nt for Susqueh¢ anna Valley, Pa. pahenesateecooeses Wilkesbarre, Pa 
. L. BARNARD, General Agent for Rhode Island, Massachusetts, New Uampshire, WM. N. COLEMAN, Agent for Southeastern Pennsylvania.......+000+ Reading, Pa, 





and Vermont.. WYTTTITTIT ITT TTTTT TIT Titi Te ° -Providence, R. I BRAINARD RORISON, State Agent for Indiana............ - Indianapolis, Ind 
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LIFE ASSOCIATION or AMERICA. 


The most successful Life Insurance Corporation of the same age in the world. 


PuRELY MUTUAL. No STOCKHOLDERS. 


Amount of Policies in force Dec. 31, 1870, ' . $45,655,740.00 

Total [ncome to same date, . ; -  3:974,788.80 

Net increase of Risks in force, 1870, : : .  20,000,940.00 
The largest Net Increase during the year 1870 of any company in the world. 


Gross increase of risks in force, T8770, . 30, 327,730.00 


Only fwo companies tn the world exceed this Gross Increase during 1570. 


THE, ONLY COMPANY WHICH GUARANTEES, AS A CHARTERED RIGHT, THE PRINCIPLE OF LOCAL INVESTMENTS 
IN EACH STATE, IN PROPORTION TO ITS PREMIUMS OR RE-INSURANCE FUND. 


THE ONLY COMPANY WHICH, BY 17S CHARTER, GIVES TO EACH STATE A REPRESENT 
ATIVE IN THE HOME BOARD OF DIRECTORS. 


SEE REPORT OF THE HON. WILLIAM BARNES FOR THE LATEST STATISTICS OF AMERICAN, GERMAN, BRITISH AND FRENCH LIFE 
INSURANCE COMPANIES, 


GENERAL OFFfice, St. Louis, Mo. 


JAMES H. BRITTON, President. 


HENRY W. HOUGH, Vice-President. FELIX COSTE, Superintendent, Missouri Department. 
WILLIAM HANLEY, Secretary and Actuary. JOHN N. PRITCHARD, Treasurer. 
C. F. BURNES, Attorney. E. S$. LEMOINE, M. D., Medical Officer. 


WILLIAM BARNES, Consulting Counsel and Actuary. 


DEPARTMENT OFFICES: 





ILLINOIS, . ° ° > . Chicago, . ‘ Ciliates Briges, tesiiens. IOWA, ° . . ° ° , Davenport, 2 ite &, Hoar, re... 
a . . . 3 . eo. W. Wade, Manager. . . . . . . . 4. L. Cs é ey J \. 
a3 + « + Springfield, . = C. Conkling, President. KENTUCKY, “a . Louisville, . A. A. Gordon, President. 

- ° . . ° os ° x 4 —— Manager. mn , “ ’ . “ . C. Bonnycastle, Secretary. 
Zs . . ‘se . ¢ - O. H. Miner, Secretary. « ‘ ° . ‘ “ . William B, Huston, Manager, 

MISSOURI, « « « « St. Foseph, . ay Pinger, President, PENNSILVANIA, . . Philadelphia, General C. F. Ruff, Manager. 
¥ ° ° ° ° . . W. C. Boon, Manager. ye ° . . Pitisburg, . Jas. Park, Jr., President. 

ALABAMA > . « - Mobile, - Douglass Vass, President. ose . . . 27 - Cochrane & Macrum, Managers, 
eo ° ° . . _ . - Clement C. Clay, Manager, TENNESSEE, . 7 ‘ . Nashville, . Jas. Whitworth, President. 

OHIO. ° ° ° ‘ Cincinnati, . Theodore Cook, President. ~ ° e ° - Memphis, " Thos. H. Allen, Preside nt. 

Mee ay : ° : ° = . Wm, F. Colburn, Sec’y & Manager . ° ° ° ° sas ° so Manager. 
y y. f hn B. Hood, President. CALIFORNIA ° ° . San Francisco, A. H. Lissak, President. 
tou TSIANA AND TEXAS, anal mn ° Scoua Flower, Secretary. 7 i. - w , “ . Shawhan & Pettigrew, Managers 
“6 - ” - « A.M.Shannon and Wm. Stewart, Pacific Division. 
Asssistant Managers, NORTH CAROLINA, . . Raleigh, . Kemp P. Battle, President, 

MICHIGAN, i+ Js en «2 eee ae Hr “ 2 s 5 . fray Agente a bi 

* . . . e . - Ue Wreen, Ssanager. ; . ° ° ‘ ener, ° ohn W. Smith, President, 

MISSISSIPPI, . . . Columbus, + James Sykes, President. MARYLAND, . . . . Baltimore, . Chas. J]. Baker, President. 

= ° , ; V. E. Gibbs, Sec'y and Manager, - . . . . - .» N.S. Hill, Manager. 
NEW YORK, . New York, + Wm. Barnes, Actuary, KANSAS, ° ‘ ° . . Leavenworth, . E. H. Durfee, President, 
si . C.F. Burnes, Superintendent. “ SL. a a tee es : * Crawford & Wright, Managers, 

ARKANSAS, . Little Rock, . SF. Fages ee WEST VIRGINIA, . . . Wheeling, , Alsane Le ing, President. 

. . . . “ . + . , Manager. a . ‘ 3 “ derson arr, Managers. 

INDIANA, . «. + «+ + 4ndianapolis, a W. Murphy, President, NEBRASKA, «. « « «Omaha, .  . Wm. Stephens, Jr., President. 

. ° ° . . Nathan Kimball, Manager. ba ° ° ° ° Nebraska City, D. 4: McCann, President. 

GEORGIA, . R ° ° . Macon, » Thomas Hardeman, Jr., President. “ - . 2 ° ‘ “ . J. H. Madison, Manager 





Efficient men wanting to represent the Life Association of America in the Eastern States will address or apply 
at the Office of the Association, No. 92 Broadway, New York. 
WILLIAM BARNES, Consulting Counsel and Actuary. C. F. BURNES, Attorney and Superintendent. 
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[NSURANCE (COMPANY, HARTFORD, CONN. 


| CASH CAPITAL, - - $8, OOO,OO0O. 


Cash Assets, July 1,1871, . $6,047,3'78,07 
Liabilities, 242,435.87 


Net Assets, $5 804,942.20 











~-reual $29,054,744.87 |v 


DIRECTORS . 
oonre CHURCH, SUSE SONA, | MALE ENEY | SuoKCNGsmmrs, ” | EOC P MONS 
E A. BULKELEY, GUSTAVUS F. DAVIS, CHAS. H. BRAINARD, ERASTUS COLLINS, FRANCIS B. COOLEY, 
at L. J. HENDEE, President. 

J. GOODNOW, Secretary. WM. B. CLARK, Ass’t Secretary. 


E. J. BASSETT, General Agent and Adjuster. 








WM, R. CONE. 





CAPT. E. P. DORR, General Superintendent Inland Department,. ..+.++++ Gbessedecccvccecsscseceese+++ Buffalo, N. Y. 
GEORGE C. BOARDMAN, Manager Pacific Branch.«secuavensees sseeeetseveccerseesncens th teres -San Francisco, Cal. 


BRANCH -OFFICE, CINCINNATI. 
F. C. BENNETT, General Agent. W. H. WYMAN, Ass’¢ General Agent. 





TWENTY-SIXTH ANNUAL REPORT OF THE 


NEw | To 


L[nsurance Company, 


OFFICE, Nos. 346-& 348 BROADWAY. 


| JANUARY 1sf® 1871. 
MORRIS FRANKLIN, President. a WILLIAM H. BEERS, Vice-President and Actuary, 


CORNELIUS R. BOGERT, M.D. wegical Exgmingrs THEODORE M. BANTA, Cashier. 
GEORGE WILKES, M. D., rite: CHARLES WRIGHT, M. D., Assistant Medical Examiner. 


. 


Amount OF NET CASH ASSETS, Jan. 1, 1870..s-++eeseserecraeereccs Sin de cewocenccccccesecscccccccces oe See eeeweccsccccccccecces $13,025,561.23 


RECEIPTS. 
Amount received for Premiums, Interest, Me.......-cescesevccetdccteceececs SSSCCS OTSS HOC oe Se ce se Hred sensor edbova'ceocgcese bees ee 6,569, 736, 39 


DISBURSEMENTS. $19,595,277, 62 


For Dividends and Expenses 0000 esc e 06 bo edee e666 he ee Ns 66 0 0 ce nc 06 0eeetcceseccestoeceetn $2 640, 3 316.54 
For Losses by Death... ....-...ccecccccccsccneccceccccesvcseseesgoesesess DT s-90. nsae.e we eenetee see aches nine 1,278,863.12 3:919,1'79-66 


ASSETS. $15,676,097.96 


Cash on hand, in Bank, and in Trust C ompany $1.217,981.13 Brought over $15,676,097.94 
A ’ : $15,079,097 - 

Invested in United States Stocks (market value, $2,446,227.5¢ 2,261.037.49 ADD: 
Invested in New York City Banks Stock (mark alt 3772» COs 41.549-00 Excess of market value of Securities over cost * 202,419.74 
I din N. Y. State and other stocks (market value ). } _— Vhyj 

nvested in | r 745), St.» 1575734327 lg ag rg a 
Real Estate in the City of New York 7 74 008.65. | Cash Assets, January 1, 1871 $15,878,517.70 
Bonds and Mortgages (secured by real estate, valued at $15,000,000)...--- 6,415,.830.00 a s 
Loans on existing Policies 926.410.0906 APPROPRIATED AS FOLLOWS: 
Quarterly and Semi-Annual Premiums due subsequent to Jan. 1, 1871...- 691 859.12 
Premiums on existing Policies in hands of 


Amount of Adjusted Losses due subsequent to Jan, 1, 1871 167,400.00 
Amount of Reported Losses, awaiting proof, &c 50,558.00 
4.478.121 | Amount reserved for Re-insurance on existing Policies... 14,107,295.63 
65,600.23 | Retu’n Prem. 1870, and prior thereto, payable during the year 300,856.03 $14.7 726,109.64 


$15,676,097-96 Divisible Surplus $ 1452 408.04 

From the Undivided Surplus of $1,152,408.04 the Board of Trustees have declared a Dividend, available on settlement of next annual 

premium, to each participating policy proportioned to its ‘contribution to surplus.” Dividends not used in settlement of premium will be added 
to the Policy. During the year 9,925 Policies have been issued, insuring $27,141.994.84. 





3% Atte, 


